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{Space Above This Line For Reconding Data)

MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on .............99¥, 23
19... 88 The grantor 1s ...B}ul-éx..ﬁn... glﬂmﬁndwif ALanda G FUglaar
nesimssessinntitrassassaneeszasannbbeeedtaaTEEIATRe LIS ASLIARD SRR RS (" Borrower”), This Security Instrument is ZIven 10 ..o,
Qﬁl.l.ﬁ!;gml...mst.gﬁge.;..m- .A_@[gmabarraLmutedPar nership..., which i organized and existing
under the laws of the State of Alabama ... and whose addvess is 195rest31vci.,
RAEmiDgham.. Bt 32940, e, e eeaesevaseaeeess et es o eeaettsias e ar s e e A e et et T (“Lender*).
Borrower owes Lender the principal sum of ...k HHEIMMWFIVEMMQGAUG——
e Dollars (U.5. $..98,500..00..........). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (" Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on e BUGEEE. 1, 2008 e, This Secunity Lostrument
secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under para zraph 7 to protecl the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and )
the Note. For this purpose, Borrower does hereby murtgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in .. ShelbY. . ...cee e e, County, Alabama:

Lot 44, according to the Survey of Port South, 2nd Sector, as recorded in Map
Book 6, Page 37, in the Probate Office of Shelby County, Alabama.

Subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record.

The proceeds of this loan have heen applied on the purchase price of the
property described herein, conveyed to the mortgagors simultaneously herewith.
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which has the address of ....1517. . Sandpebhle Stxeeb ... U ¥ - 2 Y- 11 £ ) o RO

|Sireat] [Caby]

Alabama ... 35007 e sireeerseeeeen ("Property Address”);
[Zip Code .

TO HAVE AND TOHOLD this property unto Lender and Le nder’s successors and assigns, forever, together with all
the improvements now or hereafter erected on Lhe property, and all easements, rights, appurtenances, rently, royallies,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now o1 hereafler a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally ihe title to the Property agiinst atl claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines aniform covenanls for national use and non-uniform covenunts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

AL ABAMA—Singie Family —FNMA/FHLMC UNIFORM INSTRUMENT ‘/6/ (é ) L 2001 4/87
: Y Véﬁ” %Mmaz)
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UNIFORM COVENANTS. Borrower and Lender covenunt and agree as llows:

1. Payment of Principal and Inierest; Prepayment and Late Chargea. Borrower shall promptly pay when due
the principalof and inlereston the delit evidenced by the Note and any prepayment und lute chairges due under Lhe Note,

2. Funds for Taxes and Insurance. Subject Lo apphcable lnw or to & writlen waiver by Lender, Borrower shall pay
to L.ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-Lwelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents an Lhe Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or nccounts of which are insured or guaranteed by a federal or
slale agency (including Lender if Lender is such an institution). Lender shall apply the Funds w pay the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow 1tems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make sueh a cha rge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cogl of an independent Lax repori-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in wriling
thatinterest shall be paid on the funds. Unless an agreement is made or upplicable law reguires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds., Lender shall give to Borrower, without charpe,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional secuiity for Lhe sums secured by this Security Inslrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid Lo Borrower or credited 10 Borrower on menthly payments of Fands. [ the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all suma secured by this Security Instrument, Lender shall promptly vefund to Borrower
any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shalt apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
applicalion as a credit against the sums secured by this Security Instvument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenls received by Lender under

wug -Paragraphs 1 and 2shallbe applied: first, 10 late charges due under the Note; second, Lo prepayment charges due under the

E Nole; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.
. 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

b

Property which may attain priority over this Security Instrument, and Jeasehold payments or ground rents, if any.
Borrower ghail pay these obligationsin the manner provided in paragraph 2, or if nol paidin that manner. Borrower shull
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounis

to be paid under this paragraph, If Borrower makes these payments divectly, Borrower shall promptly furnish to Lender

receipls evidencing Lhe payments, |

Borrower shall promplly discharge any lien which has priorvity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a munner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale Lo
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreemenl satisfactory to Lender subordinating the lien Lo this Security Instrument. Il Lender determines that any parl of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or herealter evected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards fer which Lender
requires insurance. Thig insurance shall be maintiined in the amounts and for the periods that Lender requires. The
ingurance carrier providing the insurance shall be chosen by Borrower subject w Lender's approval which shall not be
unreasonably withheld.

All insurance policies und renewals shall he acceptable to Lender and shall include a standard mortgage clause.
Fender shall have the right 1.0 hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender
all recetpts of paid preminms and renewal notices. {n Lthe event of loss, Borvower shall give prompt notice to the insurance
carrier and Lender. lLender may make proof of loss if nol made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of Lhe Property damaged, il the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Properiy, or does not answer within 30 days a notice firom Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restlore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice iy given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extend or
postpone the due date of the monthly paymentsreferred Lo in paragraphs 1 and 2orchange the amount of the payments. 1f
under paragraph 19 Lthe Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
rom damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leassholds. Borrower shalt not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shalt comply with the provisions of the lease, and if Borrower acquires fee title to the Property, Lhe leasehold and
(ee title shall not merge unless Lender agrees to Lhe merger in writing. -

7. Proleclion of Lender’'s Righis in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements conlained in this Security Insirument, or there is a legal proceeding that may significanily atfect
Lender’s rights in the Praperiy (such as a proceeding in bankruptey, prebate, lor condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessiry to protect the value of the Properiy and Lender’s rights
in Lhe Property. lender's actions may include paying any sums secured by a lien which has priovity ever this Security
Instrument, appearingin court, paying reasonable altorneys' fees and entering on Lhe Property Lo make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower secured by this
Sacurity Instrument. Unless Borrower and Lender agree tuother termsof payment, these amounts shall bear interest from
the date of dishursement at the Nota rate and shall be payable, wilh interest, upon notice from Lender to Borrower
requesting payment,
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If Lender required mortgage insurance as a condition of making the lean secured by this Security Instrument,
Borrower shall pay the premiums requirved to maintain the insurance in effect until such time as the requirement for the
ingurance terminates in accordance wilth Borrower’s and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time ol or prior Lo an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claam for damages, direct or consequential, in connegtion with
any condemnation or other taking of any part ef the Property, or for conveyance in liev of condemnation, are hereby
assipned and shall be paid to Lender.

In the event of a tota) taking of the Progerty, the procecds shall be applied to the sums secured by this Security
Insirument, whether or not then dus, with any excess paid to Borrower. In the event of a partiat taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums securved by Lhis Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fracrtion: (a) the total amount of the sums svcured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle aclaim for damages, Borrower Fails to respond Lo Lender within 30 days afler thedate the notice is
given, Lender is authorized Lo collect and apply the proceeds, al s option, either to resloration ar repatr of Lthe Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend or
posipone the due date of the menthly payments referred to in paragraphs 1 and 2 er change the amount of such payments.

10. Borrower Not Roleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borvower ghall not aperate 1o release the liability of the original Borrower or Berrower’s successors in interesi.
Lender shall not be required to commence pruceedings against any successor in intevest or refuse to extend time for
paymentorolherwise modify amortization of the sums secured by this Security Instrument by veason of any demand made
by the original Borrower or Borrower's successors in interest. Any furbearance by Lender in exercising any right or remedy
ghall not be a waiver of or preclude the exercize of any vight or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

= this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

of paragraph 17. Borrower’s covenants and agreements shall be joint amd several. Any Borrower who co-signs this Security
Instrument but does not execuie Lhe Note: (a) is co-signing this Security Instrument only to movigage, grant and convey

"%’ thal Borrower’s inierest in the Property under the Lerms of this Security Instrument; (b} is not personally oblhigated to pay
& the sums secured by this Securily Instrument; and {c) agrees that Lender and any other Borrower may agree Lo extand,

-
w4

madify, forbear or make any accommodations with regurd Lo the terms of Lhis Security Instrement or the Note without
that Borrower's Consent.

12. Loan Charges. If the loan secured by this Security Insirument is subject 1o a taw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges colivcted or to be collected in

== connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be veduced by the amueunt
€ necessary to reduce the charge to the permilted limit; and (b) any sums alveady collected from Borrower which exceeded

permitted limits will be refunded o Borrower. Lender may choose to make this vefund by reducing the principal owed
under the Note or by muking a direct payment 1o Borrower. 1fa refund reduces principal, the reduelion will be trealed as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting leader’s Righis. [ enaciment or expiration of applicable laws has the effect of
rendering any provision of the Note of this Security Instrument unenforceable according to its teims, Lender, at its option,
may require immediate payment in full of all sums secoved by this Seeurity Instrument and may invoke any remedies
permitted by paragraph-19. Il Lender exercises this option, Lender shall take the steps specificd in the second paragraph of
paragraph 17, .

14, Notices. Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by
mailing it by first class mail unless applicable luw requires use of another method, The notice shuall be directed to the
Property Address or any other address Borrower designates by notice to lender. Any nolice Lo Lender shall be given by

firstclass mail to Lender’s address stated herein or anyother address Lender designates by notice to Borvower. Any notice
4 provided for in this Security Instrument shall be deemed to huve been given to Borroweror Lender when given as provided

in this paragraph,
g 15. Governing Law; Severabilily. This Security Instrument shall be guverned by fuderal law and the law of the

.. jurisdiction in which the Properiy is localed. In the event that any provision ov clause of this Security Instrument or the

3

Notle conllicts with applicable law, such conllict shall not affect other provisions of this Security Instrument or the Note

- which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
. Note are deciared to be severable.

e 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfor of the Property or a Bencficial Interest in Borrower. 1If all or any part of the Properly or any

. interest inilis sold or bransievred {ovifabenefcial interestin Borroweris sold or vransferved and Borrower ixnot a natural

person) without Lender’s prior wrilten consent, Lender may, at its eption, require immediale payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exerciae s prohibited by
federal law as of the date of thig Security Instrument.

If Lender exerciges this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peviod
ofnotless than 30 days from thedate the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Righl to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at uny Ume prior to the earlierof: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuunt Lo any power of seal contained in this
Security Insirument; or {b) entry of a judgment enfurcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instroment and the Note had no acceleration
occurred; (b) cures any default of any other coveniants or agreements; (¢) pays all expennes incurred in enforcing this
Seeurity Instrument, including, but not limited tw, reasonable attorneys’ fees; and (d} takes such action as Lender may
reasonally required to assure Lthat the lien of this Secarity Instrument, Lender’s vights in the Property anid Borrower's
abligation Lo pay the sums secured by this Security Inatrument shall continue unchanyged. lpon reinstatement by
Barrower, Lthis Security Instrument and the obligalions secured hereby shall remain fully effective as it no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and lender further cavenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but nol prior 1o acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The nodce shall specify: (a) the default; (b) the action required to cure the
default; (c) a dale, not less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured;
and () that Bilure to cure the defanlt on or hefore the date specified in the notioe may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right o
reinstate after acceleration and the right to bring a court action w assert the non-existence of a defauilt or any other
defense of Borrower to acceleration and sale, If e defautt is not cured on or before the date specified in the notice, Lender
at its option may reguire immediate payment in full of all sums secured by this Security Instrument without further
demand and may tnvuoke the power of salke and any other remedics permitled by applicable law. Lender shall be entitled to
colleci all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited (o,
reascnable atiorney's fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

Shelhy.... .. County, Alabama, and thereupon shall sell the Property to the highest bidderat public

auction at the front door of the County Courihouse of this County. Lender shall deliver to the purchaser Lender’s deed

conveying the Property. Lenderor its designee may purchase the Property at any sale. Borrower covenanis and agrees

thuat the proceeds of the sale shall be applied in the following orders () to all expenses of the sale, including, but not limiled

to, reasonable attorneys’ fees; (b) o all sums seeured by this Security Instrument; and (c) any excess to the person or
‘_'perﬂu'nﬁ legally entitled to it.

o 20. Lender in Possession.«Upon acceleration under paragraph 19 ar abandonment of the Property, Lender (in
e person, by agent or by judicially appeinted receiver) shall be entitled Lo enler upon, take possession of and manage the
Wi property and to collect the rents of the Property including thuse past due. Any rents collected by Lender or the receiver
& shall be apphed first to payment of Lthe costs of manﬂgement of the Property and collection of renis, including, but nol

r.._hmlted to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
oD Lhis Sm urity Instrument.

] . Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Propeity.

23. Riders {o this Security Instrument. [f one or move riders are executed by Borrower and recorded together wilh
this Securily Instrument, the covenants and agreements of each such rider shall be incorporated inte and shallamend and
supplement iLhe covenants and agreements of this Security Instrument as if the rvider(s) were a part of this Security
Instrument. [Check applicable box{es})

[X] Adiustable Rate Rider Condominium Rider 2-4 Family Rider

S
(- ]

|: Graduated Payment Rider Planned Unit Development Rider
] Other(s) [specify]

By SIGNING BELOW, Barrower accepts and agrees 1o
Inatrument and in any rider(s) by Borrower and recorded wit

termy and cov

ants contained in this Security

Witnesses:

...[Seal)

—Borrowed

£m£=~ ........ ::eﬁ.é\axu(seau
Linda C. Ehglaar —Borrower

[Space Below This Line For Acimowlaedgment]

STATE OF ALABAMA

QOUNTY OF JEFFERSON

I, Prank X. Bynum, a Notary Public in and for said County, in said State,
hereby certify that Rudy G. Fuglaar and wife, Linda C. Fuglaar whose names _l;hey
signed to the foregoing conveyance, and who are known to me, acknowledgéd -
before me on this day, that, being informed of the contents of the conveyance,.

they executed the same voluntarily on the day the same bears date. .° {.:-'f- ¢y e
. - v
Given under my hand and official seal this 29th £ Jul ' 8. P J' :: )
%,j ~ ;:"' s
(s £
: Frank K. Bynum, Put:-ilc '

My Camission Expires: November 20, 1988

THIS INSTRUIMENT PREPARFD BY: Frank K. Bynum |
2100 SouthBridge Parkway #650
Birmingham, AL 35209
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ADJUSTABIE RATE RIDER |
{1 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2%th day of .JMl............
19. 88, and is incorporated into and shall be dJdeemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”™) of
the same date given by the undersigned (the “"Borrower™) to secure Borrower's
Adjustable Rate Note {the "Note") to ....SGallataral Manteages Lile...oceeeces,
it tesccscoscsvesssmesse{the "ILender™) of the same date and covering the
property described in the Security Instrument and located at:
vvs L5317, Sandpebble Street, Alabaster, AL, 33007

e a bW - A R A Y N R R NN N RN N I I RN N IR R

{Property Address)

THE NOTE OONTAINS PROVISIONS ALIOWING FOR CBANGES
' IN THE, INTEREST RATE AND THE MONTHLY PAYMENT.
THE NOTE LIMITS THE AMOUNT THE BORROMER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXTMIM RATE THE
BORRCMER MUST PAY.

aAdditional Covenants. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Iender further covenant and agree as
follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of .8.0Q0.8. The Noté
provides for changes in the interest rate and the monthly payments, as
follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates | |

The interest rate I will pay may change on the first day of .Augiil.....,
19.89 ., and on that day every 12th month thereafter. Each date on which my
interest rate could change is called a “Change Date®.

{B) The Index , | 0

Beginning with the first Change Date, my interest rate will be based on an
Index. The "Index™ is the weekly average yield on United States Treasmmy
securities adjusted to a constant maturity of 1 year, as made available by the
Pederal Reserve Board. The most recent Index figure available as of the date
45 days before each Change Date is callad the *Current Index.” If the Index
is no longer available, the Note Hblder will choose a new index which is based
upon camparable information, The Note Holder will give me notice of this

cl'l)im-

(C) Calculation of Changes

"'.""f"} Before each Date, the Note Wolder will calculate my new interest
“Yate by adding Two & EhreeTdparbehtage points (.2.750.%) to the Qurent Index.

The Note Bolder will then round the result of this addition to the nearest
one-aighth of one percentage point (0.125%). cubject to the limits stated in
Section 4(D) below, this rounded amount will be sy new interest rate until the
Bext change date. | |

...+ The Note Holder will then determine the amount of the monthly payments
that would be sufficient to repay the unpaid principal that I am expected to
owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new

amount of my monthly payment.

(D) Limits on Interest Rate Changes |

The Interest rate I am 'required to pay at the first Change Date will not
be greater than .10.00% or less than..30..8. Thereafter, ny interest rate
will never be increased or decreased on any single Change Date by more than
two percentage points (2.08) from the rate of interest I have been paying for
the ing twelve months. My interest rate will never be greater than

.14,008, nor less than £.20..%.

{E) E:Efective Ihte.r:rf C'hanges , - Co -
My new interest rate will become effective on each Change Date, I will
pay the ammmt of my new monthly payment beginning on the first wmonthly




RETURN T0:
Coriey, Moncus, Bynum & DeBuys, Attorneys

&

2100 South 16th Avenue
Birmingham, Alabama 35205

t

payment date after the Change Date until the amount nf my nonthly payment
changes again,

(F) Notice of Changes

The Note Hhlder will deliver or mail to me a notice of any changes in my
interest rate and the amount of my monthly payment before the effective date
of any change. The notice will include information required by law to*be
given me and also the title and telephone number of a person who will answer
questions I may have regarding the notice."

BY SIGNING BEILOW, Borrower accepts and
contained in this Adjustable Rate Rider,
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