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State of Alabama
6¥
Shelhy County
MORTGAGE
This indeniure in made and entered into this 15th day of July .19 ﬂ_B by and between

Eli T. Stevens, a married man and Ernest T, Stevens, an unmarried man

“WHEREAS, __Eli T. Stevens, a married man and Ernest T. Stevens, an unmarried man

_ (hervinaftsr called
“Mortgagor™, whether one or more) and National Bank of Commerce of Birmingham, a national banking association (hereinafter called “Mortgagee™.

is {are) justly indebted to the Mortgagee in the amount of __Four Hundred Thirteen Thousand Two Hundred Seventy
dollars § no/100-==-—~=- Tollars (§ 413, 270, 00. 00 as evidenced by that certain promissory note dated —_JUly 15, 1988
: . which bears interest as provided therein and which has a final maturity date of JUIY 15: 1988
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Now, therefore, in consideration of the premises, and to secure the payment of the debt evidenced by said note or notes and any and all extensions
and renewals thereof, or of any part thereof, and all interest payable on s}l of said debt and on any _nnd all such extensions and renewnls.{the
aggregate amount of such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively
called “Debt"} and the compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the

Mortgagee the fﬂllnwingl deacribed real estate situated in_s_hﬂl.bﬁ County, Alabama (said real estats being
hereinafter called “Real Estate”: A survey of part of the Northeast 1 of the Southeast { of Sectlon3t,

Township 18 South, Range 1 West, Shelby County,Alabama, being more particularly
Cﬁ’:‘?ﬁﬁ'é’l?féi ﬂstfwlmﬁheast. corner of the Northeast. L of the Southeast 1 of Section gi,
Township 18 South, Range 1 West and run In a Westerly ‘direction along the 1/4-1/4
line a distance of 271,21 feet to a Point of Beginning; thence deflect 90 degrees 28'40"
to the left and leaving said 1/4-1/4 line run in a Southerly direction a distance of
1178. 07 feet to a point on the North right of way line of U. S. Highway 280; thence

turn an interior angle of 95 degrees 56' 20" and run to the right in a Westerly direction
along said right of way line a distance of 269.23 feet to a point; thence turn an interior

angle ‘of 83 degrees 58' 30" and leaving said right of way line run to the right in a
Northerly direction a distance of 1208, 15 feet to a point on the previously described
1/4-1/4 line; thence turh an Interior angle of 89 degrees 36' 30" and run to the right
in an Easterly direction along said 1/4-1/4 line a distance of 266.00 feet to the Point
of Beginning.
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::ﬂ: risks of Joss, for its own benefit, the I;:rmeeds from such insurance (lesa the cost of collecting same), if collected, tobe ¢
or, at the election of the Mortgegee, suc proceeds may be used in rai:airingnur reconstructing the improvements located on the 1 Estate, All

EEE%I'H' 1l become a debt due by the Mortgagor and st once payable, without
demand upon or notice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the

;1-'].,_'5"1 H

Togeiber with all the righta, privileges. tenements, sppurtenances and fixtures appertaining to the Real Estate. all of which shall be deemed
Real Estate and conveyed by this mortgage.

To have snd o hold the Real Fatate unto the Hnrtgafee. its succensors anid uuiﬁnu forever. The Mortgagor covenants with the Mortgagee that
the Mortgagor is lawfully seized in fee simple of the Real Estate and has 8 good riilt to sell and convey tfw Real Estate as sforesaid; that 5: Real
Estate is free of all encumbrances, except as otherwise set forth herein. and the Mortgagor will warrant and forever defend the title 1o the Real
Estate unto the Mortgagee, against the lawfut claims o ail persons.

This mortgage is subordinate to that certain mortgage from Eli _Stevens
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tn Nathan N, Templin, Jr, and Frank C. Templin and Nina A. Templin

070 | 815

dated __ 2 [5/86 and recorded in Volume . at page in the Probate Office |

of Shelby County. Alabama.

_ The Mortgs hereby authorizes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose to the the followi
information: IBO:hB amount of indebtedness gecured hI such mortgage; (2) the amount of such indehwcrnm that is unpaid; (3} w lnynamuu'::
owed on such indebtedness is or has been in arrears: (4) whether there is or has been any default with respect to such mortgage or the indebtedness

:fcurtf thereby; and (5) any other information regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from
me to time.

If this mortgage is subordinate to a prior mortgage, the Mortgagor expressly agrees that if default should be made in the payment of principal.
interest or any other sum payable under the terms and provisions o such prior mortgage, the Mortgagee may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may be due under the terms of such prior morl.?;ga s0 a8 to put the same in
standing; snd an and all payments 8o . %her with interest thereon at the rate of 8% per annum or the highest rate then permitted by
law, whichever shall be less, shall be added indebtedness secured by this mortgage. Any guch amount paid by Mortgsgee, with interest
thereon, ahal] be immediately due and I{'H!ﬂm\‘-: and, if such amount is not paid in {ull immediately by Morigagor, then, at the option of the Mortgagee.
this mortgage shall be in default and subject to immediate foreclosure in a1l respects as provided by law nndliw the provigions hereof.

For the purpose of further munna the ent of the Debt, the Mo r agrees to: (1) pay all taxes, assessments, and other liens taking priority
over this mortgage (hereinafter jomtly ca “Liens™, and if default is made 10 the payment of the Liens, or any part thereof, the Mortgagee, at its
option, may pay the same; (2) keep Real Estate mn!gmuuuﬁly insured, in auch manner and with guch companies as may be satisfactory to the

ortgages, agamst loss by fire, vandalism. -malicious mischief and other perils usually covered by a fire insurance policy with standard extended
coverage endorsement, with loss, if g:iy. payable to the Mortgagee, as ils interest may appear; such insurance to be in an smount sufficient to cover
the Debt and the indebtedness secur by any prior mortgage. The otig 1 insurance policy and all replacements therefor, shall be delivered to and
held by the Mortgagee until the Debt is paid in full. The insurance policy must rovide that it may not be cancelled without the insurer giving at
least fifteets days prior written notice of such cancellation to the Mortgagee at the following address: National Bank of Commerce of Birmingham,
P 0. Box 10688, Birmingham, Alabama 35202, Attention: Loan Department.

Subject to the rights of the helder of the prior mortgage set forth above, if any, the Mortgagor hereby assigne and pledges to the Mortgagee as
further security for the payment of the Debt each and every policy of hazard insurance now or Yereafter in effect which insures said improvements,

or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such policy, including but not limited to
all of the Mortgagor'e right, title and interest in and to anF premimnnﬂs::d on such hazard insurance, including a ljng{ota to return premiuma. If the
jed abave . at the election of the Mort and without notice to any n, the

Mortgagor fails to keep the Real Eatate insured as alpeci

Mortgagee may declare the entire Debt due and payable a 1

provided; and, regardless of whether the Mort%{legee declares the entire Debt due and payable and this mortgage su

but shall not be cbligated to, insure the oo suaY wiah) again
]

smounts spent by the Mort insurance or for the payment of Liena a

Morigagee until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be less.

Subject to the rights of the holder of the _
further security for the payment of the Debt following nighta, claima, rents, pro

1. all rents, profits, issues, and revenves of the Real Estate from time to time scerving, whether under leases or tenancies now existing
or hereafter created, reserving to the Mortgagor, so long aa the Mortgagor is not in default hereunder, the right o receive and retain
such rents, profita, insues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real

¥atate, ot any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to

the Real Estate, or any part thereof, or 1o nnle;ﬁhts appurtenant thereto, including an award for chmlit; of grade of streets, and all

enta made for the voluntary sele of the Estate, or any part thereof, in lieu o the exercise of the power of eminent domain.

e Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and

. 1 from, any such judgmenta or awards. The 'Murtgﬂ!ea may apply all such surns so received, or any part thereof, after the payment

of ali the Mortgagee's expenses, including court costa an sttorneys fes, on the Debt in such manner as the Mortgagee elects, or, af the

Mortgagee's option, the entire amount or an part thereof so received may be released or may be usad to rebuild, repair or reatore any or
all of the improvements located on the Real Eatate.

, issues and revenues:

nd at a1l times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

portion of the Debt as a condition to not exercising such option to accelersate the Lebt. The

ot (2) protecting the security of this mortgage.

‘The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable ghall be deemed a waiver
of the Mortgngee's right to exercise such option, either as to any past or present de ault, and it is agreed that no terms or conditions contained in this

;l;ﬂ& ge may be waived, sitered or changed except by a written inatrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of

After default on the ﬁrt of the Mortgagor, the ages, upon bill filed or other proper legal proceeding being commencad for the foreclosure of
this mortgage, shall be entitled to the appointmeént by any com t court, without notice to any party, of a receiver for the rents, issuea and
profits of the Real Estate, with power to 1ease and control the Real _and with such other powers as may be deemed necessary.

nd thie mortgage subject to foreclosure, and this mnrtga%e may be foreclosed a8 hereinafter

ject to forecloaurs, the Mortgagee

al Estate for its full insurable value {or for such lesgser amount as the Mort;;‘;ﬁaa may .wmh' ) against
1

Lﬁeﬁﬂr mortgage set forth above, if l_miy. the Mortgagor hereby pledges and assigna to the Mortgagee as
i

‘The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon end not to commit or permit any waste thereon,

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, if the Real Estate, or any part thereof, or any
interest therein, is sold, conveyed or transferred, without the Mortgagee's prior written consent, the Mortgagee may, at its option, declare the Debt
immediately dve and payable; and the Mortgegee may, in its sole diseretion, require the went of a higher rate of interest on the un id principal

L{e rtgagor agrees that the Mortgagee msy, if the Mortgagee
deaires, accelerate the Debt or escalate the rate o interest payable on the Debt for the purpose of (1) obtaining & higher rate of interest on the Debt
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Upon condition, however, that if the Mortgagor pnr the Debt (which Debt includes the indebtedness evidenced by the promissory note or notes
referced Lo hereinbefore and any and all extensions and renewals thereof and all interes! on said indebtednesa and on any and all such extensions and
renewals) and reimburses the Mortgagee for iny amounta the Mortragee has paid in payment of Liens, or insurance ﬂemiuml. and sums due under
any prior mortgage. and interest thereon, and fulfills all of ite obligations under this mortgage, this conveyance shall be null and void. But if: {1) any
warranty or representation made in this mortgage s hreached or proves false in any malerial respect; (2} default is made in the due performance of any
covenant or agreement of the Mortgagor under this morigage; {3} default is made in the payment to the Mortgagee of sny sum paid by the Mortgagee
under the authority of any provision of this morigage; {(4) the Debt, or any part thereof. remains unpaid al maturity, (5! the interest of the Mortgages
in the Rep! Estate mes endangered by reason of the enforcement of any prior lien or encumbrance thereon: (6) eny statement of lien is filed against
the Real Estate, or any J:art thereol. under the etatutes of Alabama relating to the liens of mechanics and materialmen {without regard to the existence
or nonexistence of the debt or Lhe lien on which such statement is based); (7) any law is passed imposing or authorizing the imFoait_inn of any specific
tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue
of which any tax, lien or assesament upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of the stipulations contained
in this mortgage is declared invalid or inoperative by an{ court of competent jurisdiction; (9) Mortgagor, or any of them () shall apply for or consent
to the appointment of a receiver, trustee or liquidator thereof or of the Heal Fatate or of all or a substantial part of such Mortgagor's asseis, (b} be
adjudicated a bankrupt or insolvent or file & voluntary petition in bankruptcy, (¢} fail, or admit in writinr such Mortgagor’s inability Eenernlly io pay
such Mortgagor's debts as they come due, (d} make a general assignment for the benefit of creditors, (e) file a petilion or an answer seeking reorganiza-
tion or an arrangement with creditors or taking ad\rantaﬁuf any insolvency law, or (f} file an answer admitting the material allegationa of, or consent
ortgagor in any bankruptcy, reorganization or insolvency proceedings, or {10} an order for
reliel or other judgment or decree shall be entered by any court of competent jurisdiction. & proving a petition seeking liquidation or reorganization
of the Martgagor. or any of them if more than one, or appointing 8 receiver, trustée or liquidator of any Mortgagor or of the Real Estate or of all or 8
substantial part of the assets of any Mortgagor, then, upon the happening of any one or more of said events, at the option of the Mortgagee, the un id
balanice of the Debt {which includes principal and accrued interest) shall at once become due and payzble and this mortgage shall be subject to fore-
clogure and may be foreclosed as now provided by law in case of past-due morigages: and the Mnrtgaﬁee shall be authorized to take posasession of the
ication once a week for three consecutive weeks

in some newspaper published in the county in which the Real Fstate is located, to sell the Real Estate in front of the courthouse door of said county
at public outery, to the highest bidder for cash, and to applr the proceeds of said sale as follows: first, to the expense of advertising, selling and
conveying the Real Estate and foreclosing this mortgage, including a reasonable attorney's fees {provided, however, that if thie mortgage is subject
to § 5-19-10, Code of Alabama 1875, such attorney's fees shall not exceed 15% of the unpaid t after dafault and referral to an attorney not a
salaried employee of the Mortgagee and no such attorney's fees shall be collectible if the original principal amount or the original amount financed
does not $300): second, to the payment of any amounts that have been spent, or that it may then be necessary to s . in paying insurance
premiums, Liena or other encumbrances, with interest thereon: third, to the payment in full of the balance of the Debt (which includea principal and

€2 accrued interest) whether the same shall or shall not have fully matured at the date of said sale, but no interest ghall be collected beyond the day of
&= aale; and fourth, the balance, if any, to be paid to the party or arties appearing of record to be the owner of the Real Estate at the time ol the sale,
- after deducting the cost of ascertaining who i3 such owner. The artgaﬁnr lfTBGB that the Murtﬁ:gee may bid at any sale had under the terms of this
| mort refor. aa

age and may purchase the Real Estate if the highest bidder thei t the foreclosure the Real Estate may be offered for sale and sold as

Claa whgle without first offering it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.
= The Mortgagor agrees to pay all costs, including reasonable attorney's fees (not exceeding 16% of the unpaid Debt after a default and referral to an

attorney not a salaried employee of the Mortgagee, if this morigage is subject to § 5-19-10, Code of Alabama 1975, and no puch attorney's fees

- Shall be collectible if the nriﬁmnl principal amount or original amount financed does not exceed $300) incurred by the Mortgagee in collecting or

gsecuring or attempting to co

maﬁainat any lien or encumbrance on the Real Estate, unless this mortgage is herein expressly made subject to any such lien or encumbrance; an
B

lect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this morta&l,p
or

costs incurred inthe foreclosure of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of
competent jurisdiction, The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage.
The purchaser at any such sale shall be under no obligation to see Lo the proper application of the purchase money. In the event of a sale hcrennd:re.

theh n;hrtgr ee, or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Morigagor, & deed
to the Heal Eatate.

Plura! or aingular words vsed herein to designate the undersigned shall be construed o refer to the maker or makers of this mortgage, whether
one or more natural persons, corporations, associations, partnershipa or other entities. All covenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, succesiors and assigns of the undersigned; and every option, right and privilege herein reserved or
secured to the Mortgagee shall inure to the benefit of the Mortgagee s successors and assigns. :

In witness whereof. the undersi Mortgagor has (have) executed this instrument

LSS IS Hores
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This instrument preparad by:
’ Name: N_aﬂnnB.LBﬁ.ﬂk_ﬂ.f_Eﬂmm

Address: P. O, Box 10686

Birmingham, AL 35202

ACKNOWLEDGEMENT FOR PARTNERSHIP
State of Alabama

County

1. the undersigned authority. a Notary Public, in and for said county in said state, hereby certify that

whose name(s) as (general) (limited) partner{s) of
a (n) ' (general) (limited}
partnership, and whose name(s) ip (are} signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day that,

being informed of the contents of said instrument, (he) (ehe) (they), as such partner(s}, and with full asuthority,
executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this day of .19
AFFTX NOTARIAL SEAL

Motary Public

My commission expires:

1.Dead Tax § .4
ACKNOWLEDGMENT FOR INDIVIDUAL(S) 2. Mtg, Tax

State of Alabama - 3, Recotding FEE_LQ_'DD
. . o
Shelby County 4. Indexing Fee -0

1, the undersigned authority, in and for said county in said state, hereby certify that

B Y 1 A Ma 20 Mdan, arns 1

. . whose name(s) 18 (are) signed to the foregoing instrument, and who 15 (are) known to
g/
YTy e acknowledged before me on this day that, being formed of the contents of said instrument, (helsheXthey) executed the same voluntanily on
the day the same bears date.
% Given under my hand and official seal this "'"'ﬁay of EL
= AFFIX NOTARIAL SEAL
I"‘H tary Public
E:'E' My commisasion expires. MY COMBIISSION EXPIRES FERRUARY 18, 1989
i
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ACKNOWLEDGMENT FOR CORPORATION = 1y ¢ i -
CLERTHY Tui
State of Alabama L STRUMENT Wns b
County ag pG - | AN 1L 00
1, the undersigned authority, in and for zaid county in said state, hereby certily that _ F',.:f~ o Drperoama s v, B

-

whose name 88 el g _E:?r Lihit
. a corporalion, is signed to the foregoing instrument, and who )& known to me, acknowledged belore me
on this day that, being informed of the contents of said instrument (heXshe), as such officer, and with full avthority, execuled the same voluntarily

for and as the act of said corporation.

Given under my hand and official seal this day of 19
AFFIX NOTARIAL SEAL
Notary Public
» My commisaion expires:

o L3048
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