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HIS INSTRUMENT PREPARED BY:

NAMEY Robert R. Sexton, Attormey at Law
Suite 900 Park Place Tower g o
2001 Park Place North
ADDRESS:
Birmingham, Alabama 35203
MORTGAGE — ALABAMA TITLE CO., INC,, Birmingham, Alabama
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State of Alabama

SHELBY COUNTY
Buok Al Mflen By These Fresemts, that wheress the undersigned William R. Morgan, a married man
LS R WV
justly indebted to ' rhett G. Barnes, Jr. and B8, Wright, as Trustees Qf
yI%%\?abﬁﬁrg%ﬁs Jcreateasbylmtt G. Barnes, Sr. tynﬁentui'egizls'nf Trust dateg -
‘n éi_':{ty Thousand Né/lﬁﬂ — ($60,000.00) DOLLARS

evidenced'by one  promissory mote of even date

and whereas it is desired by the undersigned to secure the prompt payment of sald indebtedness with interest when
the same falls due,
Notr Therefore In consideration of the said indebtedness, and to secure the prompt payment of the same at

maturity, the undersigned, WILLIAM R. MORGAN, a married man
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Shellw County, Alabama, to-wit:

Commence at the SE corner of Section 24, Township 2@ South, Range 3 West, Shelby
County, Alabama; from this point of beginning run North along said section line
330.00 feet; thence left 9 degrees @4 minutes B8 seconds, 429.11 feet toO the
right-of-way of Pelham Industrial Road; thence left 94 degrees 25 minutes 36
seconds, 317.11 feet; thence left 83 degrees 37 minutes 18 seconds, 4156.91_ feet
D o the point of beginning. Being situated in Shelby County, Alabama. Mineral

Sand mining rights excepted.
(A

2 This mortgage may be assumed without the consent of the mortgagee.

EThis a purchase money mortgage. The proceeds of this loan have been applied to

< the purchase price of the property described berein conveyed to mortgagor

simultaneously herewith.
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2 The property conveyed herein does not constitute the homeplace of the grantor.

Said property is warranted free from a1t incumbrances and against any adverse claims.

TO HAVE AND TO HOLD the above granted premises wnto ihe sald Mortgagee forever; and for the purpose of further securnng
the payment of said indebtedness, the undersigned, agrees to pay all taxes, or assessments, when legally imposed upon sald premises,
and should default be made in the payment of same, said Morigagee has the option of paying off the same; and to further secure said
indebtednese, the undersigned agrees to keep the improvements on sald real estate Insured against loss or damage by fire, lightning
and tornado for the reasonable insurable value thereof, In compantes satlsfactory to the Mortgagee, with loss, i any, payable to sald
Mortgagee, as the interest of sald Mortgages may appear, and promptly to dellver sald policias, or any renewals of sald policles, to sald
Mortgagee; and it undersigned fall to keep sald property insured as above specified, or fail to deliver said insurance policies to said
Morigagee then said Mortgagee has the option of insuring said property for said sum for the benefit of said Mortgagee, the policy, if
coliected, to be credited on said indebledness, less cost of collecting same; atl amounts 30 expended by sald Mortgagee for taxzes, as-
sessments or Insurance, shall become a debt {o sald Mortgagee, additional to the debt hereby specially secured, and shall be covered
by this mortgage, and bear interest from the date of payment by sald Morigages, and be at once due snd payable,

Upon conditlon, however, that if the said Mortgagor pays sald indebtedness, and reimburses sald Mortgagee for sny amounts Mart-
gages may have expended for taxes, assessmenis and insurance, snd the interest thereon, then this conveyance to be null and vold, but
chould default be made in the payment of any sum expended by the said Mortgages, ar should sald Indebtedness hereby secured, or any
part thereof, or the interest thereon, remain unpald at maturity, or should the interest of said Mortgages in sald property become n-
dangered by reasoh of the enforcement of any prior lien or incumbrance thereon, 30 1% to endanger the debt hereby secured, or i sany
statement of llen is filed under the Statutes of Alabama relating to the liens of mechanics and materialmen without regard to form
and contents of such statement and without regard to the exisience ot non-existence of the debt or any part thereof or of the lien on
which such statement s based, then in any one of said events, the whole of sald indebtedness hereby secured shall at once becoms
due and payable, and this mortgage de subject to foreclosure ss now provided by law in case of past due mortgages, and the sald Mort-
gagee shall be authorized to take possession of the premises hereby conveyed and with or without first taklng runnﬂun, after glving
twenty.one days noti¢ce by publishing once 1 week for three consecutive weeks, the time, place and terms of iaie, in some newspaper pub-
Yished in s21d County and State, to sell the szme in lots or parcels, or €0 masse, 13 Mortgagee may deem best, In front of the Court
House door in said County, at public outery, to the highest bidder for cash and apply the proceeds of said sale; First, to the expense
of advertising, selling and conveying, including 2 reasonable atiorney's fee; Eecnns, to the pavment of any amounts that may have
peen expended or that it may be necessary then to expended in paylng insurance, tixes, of other incumbrances, with interest there-




on; Third, to the payment of sald indebtedness in full, whether the same shall or shall not have fully matured, at the date of said
sale, but no interest shall be collected beyond the day of sale; and Fourth, the remainder, if any, to be turned over to the sald Mort-
gagor: and the undersigned, further agree that said Mortgagee may bid at szid sale and purchase said property, if the highest bidder
therefor, as though a strangér heréto, and the person acting as guctioneer at such sale is heresby authorized and empowered to exe-
cute a deed to the purchaser thereof in the name of the Mortgagor by such auctionser as agent, or attorney in fact) and undersigned

further agree to pay a reasonable attorney's fes to sa2id Mortgagee for the foreclosure of this mortgage in Chancery, should the same
be so foreclosed, said fee to be a part of the debt hereto secured. .

It is expressly understood that the word “Mortgagee” wherever used in this mortgage refers to the per.',jn, or to the persons,
or to the corporation named as grantee or grantees in the granting clause herein.

Any estate or Interest herein conveyed to said Mortgagee, or any right or power granted to said Mortgagee in or by this mort.

gage i5 hereby expressly conveyed and Frantcd to the heirs, and agents, and assigns, of said Mortgagee, or to the suceessors and
agents and assigns of sald Mortgagee, It 1 corporation,

IN WITNESS WHEREOF, we have hereunto set our hands and seals
on this the  26th day of July 19 88

WITNESSES: |
Mﬂa‘»ﬁ- (Seal)
WIILIAM R, MO

.. (Seal)

_.(Seal)

(Seal)

STATE OF ALABAMA
General Acknowledgement

JEFFERSCON County
1, the undersigned, , 1 Notary Public !n and for sald County 1n sald Siate,
hereby certify that William R. Morgan, a married man
¢y whose name iS5 signed to the foregoing conveyance, and who 15 known to me, uknnwledged_bﬂnre me on this day, that being in-
Efnrmed of the contents of the conveyance heo executed the same voluntarlly on the day the same benrs date. Al
=L .
o= Given under my hand and official seal this 26th day of July 1988 | [
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S STATE OF

Tingle, Sexton, Murvin, Watson % Bates, P.C.

Suite 900 Park Place Tower

Corporate Acknowledgement

COUNTY OF . ,
1, a Notary Public in and for said Cnunlij,;, in

said State, hereby certify that

whose name as President of

1 corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this
Jay that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same votuntarily for and as the act of said corporation.

Given under my hand and official seal, this the day of " , 19
: ‘IL T #L:"r :-II:' " LT
CERTIEY THID
. o Notory Public
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