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ADJUSTABLE LOAN RIDER

,27;6 4L (Interest Rate Limlts)
THIS ADJUSTABLE LOAN RIDER is made this ___232 dayof _April 1988  andis incorporaled into and shall be
deemed 1o amend and supplemeant (ne Morigage, Deed ol Trusl, or Deed 10 Sa:uﬂgabl {the " Secusnly Im{ggmnt”} recolded in the Of-
fice ol the Judge of Probale ol _S:'elby_.__ County, Alabama in Yolume 330 Page ., which Securily

Instrument. as amended by fhus rider, is being assumed by the undessigned {Ihe *'Borrowes’ '} 10 Secuie Borrower's Amanded and |
Resialed Adjusiable Loan Nole {the “Nole”') of ihe same dale o Jellerson Federal Savings and Loan Associalion ol Birmiagham, {ihe

“Lender’) a jederally charlered savings and 1oan associalion, and covering tha properly described in Lhe Securily Inslrument and
localed al:

2065 Fire Pirk Court B'ham, AL 35244
{property address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE EVERY YEAR SUBJECT TO THE

LIMITS STATED IN THE NOTE. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE
HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WiLL BE LOWER.

ADDITIONAL COVENANTS. In addition (o the covenants and agreemenls made in fhe Sacutity Insirument, Borrower and Lendes
turiner covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides tor an inilial interesl rate of B.79 %, Secilion 4 of the Note provides for changes in the inlerast rala
and the monthly payments, as follows:

{1) Changs Daiss

The intarast rate { will pay may change on the first day ol __Bpl:i.l 19 08 and on that day every 12th
monih Iherealter. Each dale on which my inlerest rate could change is cailed a **Change Date™,
(2) The Index '

Beginning with tha firsi Change Date, my inleres! rale will be based on an index. Tha 'Index’ is tha weekly aveirage
yield on United Siaies Treasury securiiies adjusied to & consiant maturity of 1 year, as made available Dy the Federal
Reserve Board. The most recent index ligure available as of ihe date 45 days belore each Change Date is called the 'Cut-
rent Index’.

I the Index is no longar available, tha Nole Holder will choose a new inkdex which Is based upen comparable Informa-
tion. The Note Holder will give me notice of this Cholce.

(3.) Calcuiation of Changss

Bafore pac ange Daia, the Nola Holder will calculale my new inleresl rale by adding Twh
} parceniage poinis %) o the Current index. The Nota Holder will then round the resuit o this addition to the highest
one-gighth of one percenlage point (0.125%). Subject lo the limils slated in Seclion A4 below, Lhis rounded amaunt will b8
my new inlarast rate until ihe next Change Dale.

Tne Nole Holder will then delarmine the amount af the monthly paymenl thal woukd be sullicient to repay the unpaid
- piincipal balance of my loan | am expecied 10 owe on lhe Change Date in full on the malurily date al my new interesi rata in
- I~ subgtantially equal payments. Tha resull of Ihis calculation will ba the new amount ol my monlhly payment.

% {4) Limit on interest Rate Changes

% The rale of intarest | am required 10 pay shall never ba increased or decreased on any singla Changa Oale by more
than (0 One and one-half percentage points (1.50%) 0] two perceniage poinis (2.0%) [Check Only One Bﬂﬂam
ol imaresl | havad;ﬁﬂn paying for the preceding lwelve montlhs. My inlerast rale shall never bé grealer than } .
(o less than .

=i (5) Efisciive Date of Changes

% My new inlerest raie will bacome alfective on each Change Data. | will pay ihe amoum of my new monthly payment

ﬁhaginning on ihe lirst monibly paymant dale aiter the Change Date until the amoun! of my monlthly paymeni changes 8gain.

%.

{6.) Nolics of Changes

The Note Holder will mail or deliver lo me a notice ol any changes in the amaunt ol my monthly paymenl betore 1he
alfactive dale ol any change. The nolice will include information required by jaw to be given me and also the tille and
1elephone numbar ol a person who will answer any question | may have regaiding the notce.

B. CHARQES: LIENS

The Provigions of the Secuiily Instrument relaling 10 charges and liens agalnsl ihe morigaged properly aie amenced to
read as lollows (Uniform Covenant 4*).

“Charges; Llens. Borrower shail pay all laxes, assessmenis, and olher charges. lines and impositions at-
iributable to the Properly which may aitain a priority over this Sacurily instrument, and leasahold payments of ground
renis, if any, in the manner provided hereunder, of, it no method is specilied or il not paid in such manne!, by Borrowe/s
making payment, when due, direclly 1o the payoe ihetaol. Borrower shall promplly lurnish to Lendar all notices ol
amounts due under this paragraph, and in the avent Boirower shall make paymeni direclly, Borrower shall promptly
iurnish 10 Lender receipis svidencing such payments. Borrower shall promplly discharge any hen which has priority
over this Securily instrument; Provided, Ihal Botrrower shall nol be required 10 discharge any guch hien so long as Bor-
rower. {8) shall agree in writing 1O ihe payment ol the obligalion sacured by such lien in a manner acceplable 1o
Lender; (b) shall in good laith conlest such lien by, or delend againsl enlorcement of such lien in, legal proceedings
which in the opinion ol Lender operale 10 prevenl the anforcement ol 1he lien or lorleilure of the Properiy or any pan
{hereol; or (¢} shall secure lrom ihe holder of such lien an agreement in a lorm salislactory 10 Lendel subordinaling
such lian to this Securily Ingtrument,

li Landar dalermings that all or any par\ of tha Properly is subjecl 10 a lien which may ailain a priority over this
Securily Inslrument, Lender shali send Borrower nolice identilying such lien. Borrower shall satisly such lien or 1ake
one ar more ol the aclions sef jorlh above within 1en days of the giving of nolice.”’

C. NOTICE

The provisions ol lhe Sacurity Instrument relaling 1o tha giving of notiCes are amended to read as follows (Uniform
Covenant 14°).

« 1t tha Security Inslrument being amended 3 @ "FNMAJFHLMG Uniform tnstrument’’, the paragraph referance is applicable.
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Nolice. “'Excepl for any notica required under applicable law 1o be given in ancther mannaer, (a) any nolice 1o Bor-
rower provided 1of In thig Security Insirument shall be given by delivaring il or by mailing it by flrst class mail addressed to
Borrowaer al the Property Address or st such olher address as Borrowesr may dasignale by nolice 10 Lender as provided
hetein, and (b} any notice 10 Lender shall be given by lirst class mail 10 Lender's address stated herein or 10 such olher ad-
dress as Lender may designate by notice to Borrower as provided herein. Any notice provided for in (his Security Insliu-
men! shall ba geemaed |0 have been given 1o Borrower or Lender when given in the manner designated herain.'

UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY -

The prowisions of the S¢curily Instrument relaling 1o uniform covenants, governing law and saverability are amended (o
read as lollows (Uniform Covenant 15*):

“Unilorm Sacurily inslrument; Governing Law; Severabilily. This torm of Security inslrument combines uniform
covenanis lor natlonal usa and non-uniform covenants wilh limiled variations by jurisdiction 1o conslitute a uniform
securily instrumanl covering real property. This Securily Instrument shall be governed by lederal law and the law of
the jurisdiction in which the Property is localed. In the evenl that any provision or clause ol this Securily Insirumani or
ihe Nole conllicis with applicable law, such conflict shall nol alleci other provisions of 1his Securily Instrument or the

Nole which can be given etlect without the conllicling provision, and Lo this end the provisions of this Sacutity Insiry-
mient and the Note are declared (o be severabie.”

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

the provisions ol tha Securlly Instrument relating 10 Borrower's right 10 sell the Properly are amended o ead as
lollows (Unilorm Covenanl 17*);

"“Transfer of the Property Or a Benelicial interest in Borrower. If all or any pari of the Properly or an inlerest therein Is
8old or transierrad (or il a benelicial Intarest in Borrowar Is sold or transferred and Borrower is nol a nalural person)
wilhoul Lender’s prlor wrilten consend, Lender may, at Lender's option, declare ali the sums secured by this Sacurily

Instrument 10 be immediately due and payable. Howaver, this option shall not be exercised by Lender If exercisa is
piohibited by Federal law as of the dale of this Security Insliument.

i Lendar axcarcises such opllon 1o accelerate, Lander shail mall Borrower nolice ol accelaration in accorgance
willh the notice provisiona hareol. Such nolice shall provide & period of nol less than 30 days Irom the dats the nolice
is mailed within which Borrower may pay the sums deciared due. H Borrowaer (ails 16 pay such sums prior 10 tha ex-
piralion of such perlod, Lender may, wilhout luriher nolice or demand on Borrower, invoke any remedies parmlitied
hereby, inctuding acceleration of tha indebledness. Nolwilhslanding a sale or translar, Borrowar will conlinue 10 be
obligated undar the Note and thig Security Insirument unless Lendar has released Borrower in wriling.”

COVENANT DELETED
Any provision of the Security Instrument relaling 1o Future Advances is deleled. {Non-Unilorm Covenani 21°*)

LOAN CHARGES

It the loan securad by the Sacurily Instrument Is subjecl 10 @ law which sels maximum loan charges, and that law Is
linally interpreied so that the Interesi or olhar loan charges coilecled or 10 be collecied in conneclion with the {oan excead
permilted limits, then : (1) any such loan charge shall be reduced by the amounl necessary o reduce |he charge 10 the per-
milied limHi, and {2) any sums already colfiected from Borrower which exceeaeded permitied limits will be relunded 10 Bor-
tower. Lender may choose 1o make this refund by reducing the principal owed under tha Nole or by making a direcl pay-
menl lo Borrower. Il a refund reduces principal, lhe reduction will ba Ireated as a partial prepayment under the Note.

LEGISLATION

i, aflar the daie hereol, enactment or explration of applicable taws have Lha effact either of rendering the provisions of
iha Note, the Security Instrument or thig Adjuslable L.can Rider (olther than this paragraph H) unenlorceable according to
thair larms, or all of any parl ol the sums secured heraby uncollectable, as olherwisa psovidad in the Securily ingtrument
and this Adjustable Loan Rider, or of diminishing the value of Lender's sacurily, then Lender, al Lender's opilon, may
declare ail sums secured by \he Security Instrument 10 be immedialely due and payable.

FUNDS FOR TAXES AND INSURANCE
Tha Security Inslrument Is amended by adding the following provisions relating 10 1ax and Insurance funds:

“Funds lor Taxes and Insurance. Subject lo applicable iaw or 1o 8 wrilten waiver by Lender, Borrower shall pay lo Lender
on |he day monthly inatalimenis of principal and interes! are payabie under the Naie, uniil the Nole is paid in full, a sum
(hersin ""Funds'’) equal 1o one-twellth of 1he yearly laxes and assessmenis which may altain priority over Lhig Sacurily in-
slrument, and ground rents on the Properly, il any, plus ona-lwelfth ol yearly premium instaliments lor hazard ingurancae,
plus one-twelith of yearly premium Inslaliments for mortgage insurance, il any, all as reasonably estimated nitially and Irom
lime 1o lime by Lender on the basis of assessments and bills and reasonable astimales thereol.

The Funas snall be heid In an inslilution the deposits or accounts ol which are ingured or guaranieed by a Federal or
glale agency (including Lender if Lender is such an inslitution). Lender shail apply the Funds to pay said 1axes,
assessments, nsurance premiums and ground rents, Lender may nol charge for so holding and applying the Funds, analyz-
ing sakd accounlt, or verilying and compiting said assessmants and bills, uniass Lender pays Borrowaer inlerast on the Funds
ana applicable law permits Lender 10 make such a charge. Borrower and Lender may agree in writing at the lime ol execu-
tion ol this Secunty Instirument that interest on the Funds shall be paid 10 Borrowar and unless such agreemenl is made of
applicable law requires such inlaresl 1o be paid, Lender shall nol be required 1o pay Borrower any inlerest or earnings on the
Funds. Lendger shall give lo Borrower, wilhou! charge, an annual accounting of tha Funds, showing cradits and debits to the

Funds and the purpose lor which sach debil 10 Lhe Funds was made. The Funds are pledged as addilional security lor the
sums secured by this Securily Inleresi.

It the amount ol the Funds held by Lender, logether wilh the future monlihly inslalimenis of Funds payable prios o the
due dalaes ol laxes, asgessments, insurance premiums and ground rents, shall axcead the amounl required 1o pay sald
laxes, agsessmenis, Inguradnce premiums and ground sents as they lalk due, such excaess shali be, al Borrower’'s oplion,
either prompity repaid lo Borrower or credlied to Borrower on monlhily Inatalimenits of Funds. 1l the amoun! ¢f the Funds
held by Lender shall not be sulllcient la pay taxes, assessmaents, insurance premiums and ground rents as they fall due, Bos-
rower shall pay 10 Lender any amounl necessary to make up the deficlency within 30 days {rom the date notice Is mailed by
Lendear o Borrowar requesiing paymeni tharaof.
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Upon payment in lull of all sums gacured by this Security instrument, Lender shall promptly relund 1o Borrower any
Funds held by Lender. If under Paragraph 18 hereol the Property is sold of the Property Is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior 10 the sale of 1he Properly or itls acquisition by Lender, any funds helkl by
Lendar 8l the time of applicallon as a credit against the sums saecured by this Security Ingtsumanl.”

IN WITNESS WHEREOF, Borrower has execuled s Adjusiable Loan Rider.

_.Qm/ﬁ/ﬂw _ m%/ " (Seal)

wWilness rower

Botrower

{Seal)

Bam;wur

[Sign Original Only]
*11 the Securlty Inslrument baing amended IS & “FNMAFHLMG Uniform Instirumeni”, the paragraph rolerence ia applicable.

THE STATE OF ALABAMA

JEFFERSON COUNTY James Maxwell Brock and
. the undersigned authority, a Nolary Public In and Tor said State and County, hereby cerlify thal Jane Hagan Brock ‘
whose name(s) _ 8L€ signad to the foregoing instrument and who __8t€ known lo ma, acknowladged before me on this
day that, being informed of the contents of said insirumen, —they axsculed the same voluniarily on the day the sama baars
dale. ‘ !
Glven undar my hand and official seal, this _22 day of ___April 19 88
Nolary Public

MY COMMISS]
My commission expires ON EXPIRES AVG. 27, 1988
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i G 6 gt A JEFFERSON FEDERAL SAVINGS AND
7 JUOGE OF PRUBAIE LOAN ASSOCIATION OF BIRMINGHAM
& . (Agsoclation’)
i
BY:
les B. 111
ITS:
THE STATE OF ALABAMA )

JEFFERSON COUNTY )

i, the undarﬂﬂo?. % N& Irl nd for said County in sald Stale, hereby cartify thal (harles B. Bemhard, 111 |
whosa name as 3 ol Jelterson Fedsial Savings and Loan Assoclation of Birmingham, a ledaially
chariered savings and joan aascclation, an association, is signed 10 the foregoing instrument, and who I8 known 10 M8, gcknowladged
belore me on this day thai, being Informad of 1he contenis of tha instrumaent, he 88 such olficer, and with full authority, execulad ihe
same volunlarlly for and as lhe act ot the asaociatlon.

Glven under my hand and seal of office this 20th _ day of July i . 1986 .
Noiary Pubiw 2%

= ) 'I.' k -
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My commiasion expires - Y. PR TR
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