FORM 100-16 Rev. 11/79

MORTGAGE FORM

State of Alabama

pHELBY County.
MORTGAGE -
THIS IDENTURE is made and entered into this _ 23t dayof _ JULY 1988 by and betseen
(hereinafter called “Moregagor”, whether one or more) and _{epntral State Bank {her=inafrer called l
"Musregagee").

WHEREAS, ___Randy Trice, a single man

is (are) tustly indebred to the Mortagee in the principal sum of SixLY wﬂﬂﬂ = ——
dollars (¢ 60 ,UU[] .00 ) as evidenced by that cerrain promissory note of even date herewith, which bears interest a3 provided cherein, which is
payable in accordance with its terms, and which has a final maturicy date nf___AHELM_IQ.a " 1398

NOW, THEREFORE, in consideration of the premises, and I{&?UT: the payment of the debt evidenced by said note aml any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debw and on any andd all such extensions and rencwals (the aggregate amount of
such debt and interest thereon, including eny extensions and renewals and the intevest chereon, is hereinafter collectively called “Debe™) and the compliance
with all the stipulations herein contained, the Morngagor does hercby grant, bargain, sell and convey unto the Mortgagee, the following described real enare,
situated in Shelby County, Alabama (said real estote being hercinafter called “Real Estare™:

Commence at the Southeast corner of the SW 1/4 of the SE 1/4 of Section &,
Township 22 South, Range 2 West, and thence run West along the South line of
said quarter—quarter eection a distance of 804.14 feet to a point on the West
right~of-way line of a paved road; thence continue in the same direction for
130.60 feet to the Southeast corner of property known as the Mose Cook lot;
thence turn an angle of 94 deg. 30 min, to the right and run along the East
1ine of said Mose Cook lot a distance of 126.60 feet to the Northeast corner of
said Mose Cook lot: thence turn an angle of 92 deg. 25 min. to the left and run
along an old fence row and along the North line of said Mose Cook lot a dis-
rance of 352.00 feet to the West line of said quarter—quarter section and an
old fence row; thence turn an angle of 86 deg. 27 min. to the right and run
North along the West line of sald quarter—-quarter section and along sald old
fence row a distance of 116.92 feet; thence turn an angle of 107 deg. 33 min.
to the right and run a distance of 302.62 feet to the point of beginning of the
lot herein described; thence continue in the gsame direction along the South
property line of the lot herein described a distance of 210.00 feet to a polint
on the West right-of-way 1line of sald paved road: thence run Northerly along
the West right-of-way line of sald paved road a distance of 105.00 feet; thence
run in a Westerly direction, parallel with the South property 1ine of the lot
herein described a distance of 210.00 feet to a point;thence run in a Southerly
direction parallel with the West right-of-way line of said paved road a dis-
tance of 105.00 feet to the point of beginning.

gituated in Shelby County, Alabama.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Escare, all of which shall be deemed Real Escare and shail
he conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unte the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Martgagee that the
Mun:uinr s lawfulty seized in fee simple of the Real Escate and has a good right to sel) and convey the Real Estate as aforesaid; chat the Real Estate is free of all

i umibrances, uniess atherwise set forch above, and the Moregagor will warrant and forever Jofend dhe title 1o the Real Estate wnto the Mortgagee, against the
lawful <laims of all persons.

Far the purpose of further securing the paymetit of the Debr, the Morigagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this
mortgage (hereinafter jointly called "Liens”), and if default is made in the payment of the Liens, or any part thereol, the Mortgagee, at its option, may pay the
wnime; (1) keep the Real Estate continucously insured, in such manner and with such companies as may be sacisfactory to the Mortgagee, against loss by fire, van-
Julsim. malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with louss, il any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal 1o the full insurable value of the improvements located on the Real
e unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered to and held by the Maregagee until the Debt is paid in full. The original insurance policy and all replacements therefisr must provide chat they may
it be canceled without 1he insurer giving at least fifieen days prior written nocice of such cancellation to the Mortgagee.

The Martgagor herchy assigns and pledges to the Mortgagee. as furcher security far the payment of the Debt, each and every policy of hazard insurance now of
hereafiee in efieer which insures said improvements, or any part thereof, together with all the right, ritle and interest of the Mortgagor in and o each and every
such policy, including bur not limited o all of the Mort 's right, ritle and interest in o 1o any premiums paid on such harard insurance, including all
rights to return premiums. I the Mortgagor fails to che Real Estate insured as specified sbove then, at the election of the Martgagee and without notice 1o
any person, the Mortgagee may decare the entire due and payable and this morigage subject to foreclosure, and this mortgage may be foreclosed as
hereinafrer rrpvidcd; and, regardiess of whether the Mortgagee declares the entire Debt gue and payable and chis mort subject to foreclosure, the Mort-
gnit:u may, but shall not be o ]iftcd to, insure the Real Estate for its full insurable value tor for such lesser amount as the Mortgagee may wish} against such
risks oof loss, (ur its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, 1o be credited against che Diehr, or, at the election of
the Morigagee, such procecds may be used in repatring or reconst ructing the impeovements located on the Real Estate. All ameunts spent by the Mortgagee for
sucance ar for the payment of Liens shall become a debr due by the Mortgagor to the Mortgagee and at once payable, without demand upon of notice ta the
Mortgagor, atd hhnlrhu.- secured by the lien of this mortgage, and shall beas interest from date of payment by the Morigagee until paid at the rate provided in
(he promissory note or notes referred 1o hereinabove,

As further security for the payment of the Debt, the Mortgagot herehy assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time accrding, whether under leases or tenancies now existing or hereafier created,
reserving to the Muorigiger, 50 long as the Mortgagor is not in defauls hereundee, the right to receive and rerain such rents, profits, issues and revenues;

2. alt judgments, awards of damages and cettlements hereafter macle resuliing from condemnation proceedings or the waking of che Rcal Estate, or any part
theeeof, under the power of eminent Jomain, o for any damage {whether caused by such waking or otherwise} ta the Real Estate, or any patt thereol, or to any
rights agpurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, ur any part thereof, in
liew of lT‘n.* exervise of the power of eminent domain, The Martgager 15 hereby authorized on behalf of, and in she name of, the Muortgagor to execute and Jdeliver
vald acquittances for, and appeal [rom, any such judgments or awarnls. The Morigagee may apply all such sums so received. or any part thereof, after the pay-
men of all the Mortgagee's expenses i connection with any proweeding or fransaction desc ribedd in this subparagraph 2, including court costs and atorneys’
fees, om the Debt i such manner as che Mortgagee elects, or, at the Maortgagee's option, the enure amount, or any part thereol, s received may be released or
may be used e rebuild, repair or restore any of all of the improvements located on the Real Estare.

The Mortgagor agrees to 1ake good cace of the-Real Esxate z2rul all improvements lkacared thereon and not 10 commiL OF pCrmit any waste thereon, and ac all
smes 1o mainesin such improvements in as good condition 98 they now are, reasunable wear and 1ear excepeed.

RMorwithstancling apy other provision of this mortgage or the note or notes evidcncin? the Detx, the Debt shall become immediately due and payable, at the
option of the Mortgagee, upon the vonveyance of the Real Essate, or any part thereaf or any interest thereein.

The Maortgagor agrees thae no delay or failure of the Mortgagee to exercise any option (o declare the Debe due and payable shall be deemed a waiver of the
M.rigagee's right to excreise such “\“ ion, cither a8 to any pas or present defaule, and it is agreed that no teems or conditions cont ained in this morigage may be
waived, altered or changed except by a written instrument signed by the Morcgague and signed on behalf of the Martgagee by one of its ufficers.

After default on the pare of the Mortgagor, the Mortgagee, upan hill filed or o her proper legal proceeding being commenced for the foreclosure of this morr-
e, shall by entitied w the appointment by any competent court, withour autice 1o any party, of a reveiver for the Tents, issues, revenues and profits of the
Real Estate, with power to lease and control the Real Estate, and with such other powers as may b deemed noecessary.

UPFON CONDITION. HOWEVER, thae if the Morigagor pays the Dehe (which Debt includes the indebtedness evidenced by the promissory noxe or notes
refeered to hereinbefure and any and all extensions and penewals theeeof and all interest an said indehedness and on any and all such extensions and renewals)
and reimbures the Maregagee for any amounts the Muorrgagee has paid in payment of Licns or insurance premiums, and interest thereon, and fullills all of its
ohligarions under this morgage, 1his conveyance shall be null and void. Bat if: {1) any warraney or representation made in this mortgage is breached ur proves
[alse in ony material respeces | ) default is made in the due pcrﬁ-rmanm of any covenant of agreement of the Morigagor under this Morigage; {1} defaule is made
in the paymeat ta the Morrgagee of apy sum paid by the Mortgaged ander the auchority of any provisien of this mortgage; 14) 1he Db, or any pact thereod, re-
munns unpad ot maturity; 19 the (merest of the Mortgagee in the Real Estate becomes cndangered hy reason of the enforcement of any prioe lien or encum-
Lrance theeeon; 6 any statement of Len s filed against the Reat Estate, or any part vhereof, under the stacutes of Alabama relating o the tiens of mechanics and
avaterialmen (withour regard o the existence oF nanexisience of 1he debt of the lien on which such statement is based); (D) any law is passed imposing or
st hosrizing 1he imposition of any specifiv tax upon this mortgage or the Debt or peemitting or avthorizing the deduction of any such ax from the principal or
interest of the Debe, ar by virtue of which any ax, lien o assewment upots the Real Estare shall be vhargeable against the owner uf this muortgage; (8) any of the
snpulations contained inihis mortgage 8 Jedlared invalid or inoperative by any court of competent jurisdiveion: () Martgagoer, or any oof them (a) shall apply for
or censent o the appoiniment of a receiver, trustee of fiquiditor thereof or of the Real Estate or of all or a substantial pars of suLlh Mortgagor's assets, (b) be ad-
yudicared a bankrug or insolvent of file 2 voluntary petitian in bankrupey, W) [ail, or admit in wriring such Mortgagor's inability generally, to pay such Mort-
gaggor’s dehts ax they come Jue, () make a general assignment for the henefit of credicors, {e) file a petition ar an answer seeking reorganization or an arrange-
messt with creditors or taking advanrage of any insolvenwy faw, or i0Hile an answer admitting the material allegations of, or gonsent 1o, or defauk in answering, 2
writion filed againse such Morrgager in any bankruptcy, reorganization ar insolvency proceedings; or (10) an order for relicf or vther judgment or decree shall
w entered by any court of comprerent jurisdiviion, appraving a peuton seeking liquidation or teorganizavion of the Mortgagor, or any of them if mure than one,
ar appPoinIng a receiver, rustee or fiquidatur of any Mortgager or of the Real %ﬂatt or of all or a substantial part of the assets of any Mortgagor; then, upon the
hagpooing of any one or mere of said cvenrs, ar the option of the Martgagee, the unpaid balance of the Debr shall ac once become due and payable and this
mortgage shall be subjectro foreclosure and may he foreclosed as now provided by law in case ol past-due maorigages; and the Mortgagee shalk be authorized to
take possession of the Real Estace and, after giving at feast twenty-one days notice of the time, place and 1erms of sale by publication onee a week for three con-
cocurive weeks in some newspapkr published in the county i which the Real Estare is located, to sell the Real Escate in front of the courchouse door of said
county, w public outery, 1o the highest bidder for cash, and to apply the proceeds uf said sale as follaws: first, w the expense of advertising, selling and conveying
the Real Estate and foreclosing this morrgage, including a reasonable attorneys’ fee; second, to the payment of any amounts rhat have been spent , or that it may
chen e pocessary ta spead, in paying insurance premiums, Licns o1 ather erwumbrances, with interest thereon; thied, to the payment in full of the balance of
e Debt whether the same shall or shall not have fully matured at the dave of zaid sale, but no interest shall be collected heyond the day of sale; and, founth,
the halance, if any, 10 be paid to the parey or partics appearing of record 1o be the owner of the Real Estate at the time of the sale, afrer Jeducting the cost of
aweert aining who is such ownee. The Mortgagor agrees chat the Mortgagee may hid ar any sale had under the terms of this mortgage and may purchase che R.cal
Exate 1f the highest biddes cheecfor, At che foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering icin any other man-
nee ar it may Ex Cered for sale and sold 1n any orher manner the Mongagee may elece.

The Morigagor agrees w pay all coss, including reasonable atorneys’ [ees, incurred by the Morngagee in mlt:.-ctini, or securing or atemptiog wo collect o
wcure the Debr, or any part thereof, or in defending or atrempeing 1o defend the priority of this mortgage against any hen or encumbranwe on the Real Escare,
andess this morgage is herein expressly made subject te any such lien or encuMbrance; and/or all costs incurred in the foreclosore of this mnrtga%:. either
unider the powet uF-mIr cantained herein, ar by virtue of the decree uf any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shall be a pan of the Debe and shall be secured by this morngage. The purchasee at any such sale shal) be under no obliganon 1o see o the proper applica-
tiogs of the purchase money. In the event of a sele hereunder, the Mortgagee, or the owner of the Debr and moertgage, or auctioneer, shall execute tu the pur-
haser, for and in the name of the Mortgagor, 8 Matutary warranty d to the Real Estanc.

[Mural or singular words used heeein to designate the undersigned shall be construed o refer to the maker or makers of this mortgage, whether ane or more
natural PErSOnE, COFPUEAtIaNS, Uss W intions, part nerships or uther entities. Al covenants and agreements herein maxdc by the unwersigned shall bind the heirs,
personal TeRresentatives, SUCCLssors and assigns of the undeesigned; and every option, right and privilege herein rescrved or secured to the Morgagee, shall
inure 1o the beoefit of the Morigagee’s successors and assigns.

the date first written above.
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ln witness whereol, the undersigned Mortgagor has (have) executed this instry
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stare of Alabama }

SHELBY
Count ¥ } "

. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Randy Trice, a single man

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, ._he__ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 29th __ day of July

L.

, fi

My commission expires: 10—-1 ﬁ- 88

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of 8

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day tha, being in-
formed of the contents of said instrument, __he__ as such officer, and with full auchority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:
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