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STATE OF ALABAMA, County of __JefTerson

This Mortgage made and entered into on this the 27 day of JUIY , Iﬁ.e_ , by and beiween the undersigned,

- QDHP‘LD ALLEN WHITFIELD AND HIFE' LINDA R WHITFIELD . hereinaflier called Morigagors, and Associates Financial

Services Company of Alabama, Inc., a corporation organized and existing under the laws of the State of Alabama, hereinafier called “Corporation”;

WITNESSETH: WHEREAS, Mortgagors are justly indebted to Corporation in the sum of Fifteen Thousand Eight Hundred

Ninty One dollars and Thirty Two cent8-e-——wwemer-cvoeseo——w== Dollars (5 15,891 . 32 }, *

together with interest au the rate provided in the loan agreement of even date herewith which is secured by this Morgage.

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Mortgagors, cash in hand paid, the seceipt of which is hereby
acknowledged and for the purpose of securing the payment of the above-described loan ugreement and the paymenl and performance of all the covenants
and agreements hereinafter stated. the Morigagors do hereby grani, bargain, sell and convey unto Corporation that property siluated in the County of

SHELBY , Stete of Alabama, described as fallows, to wit:

Lot 27, of Monte Tierra Subdivision as recorded 1n Map Book 5, Page 114, in
the Office of the Judge of Probate of Shelby County, Alabama.

esor 196 eace 945

TO HAVE AND TO HOLD the sbove described propesty, jogether with all snd singular, the vights, privileges, tenoments, appurieninces and im-
provemenls unto ssid Corporation, its successors and assigns forever. And Morigagors do hereby warrant, covenanl, and représenl unlo Corporation,
its successors and assigns, that they are lawfully seized of the above described property in fee, have a good and lawful right 1o il and convey said propesty,
ind shall Torever defend the title 1o said property againsyt the tawful claims and demands of all persons whomsoever, and that said 1eal property is free and

cear from ull encumbrances excepl ___ Real Estate Fipancing
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Mortgagors warrant and convenant that all payments, canditions and provisions made and provided Rw in any prior encumbrances and/or ocher liens prior hereto,
Ve reinafver collectively called “prior liens,” shall be performed promptly when Jue. but if Mortgagors suffer wr permir defaule unsder any prios lien, then such shall constitute
. Jefauit hereunder and Cuorporation may, at 16 oprion and without nutice, Jeclare the indebtedness secured hereunder immediately due and pawable, whether due
s Lording to its face ur not, and commence ptoceedings for the sale of the ahuve Jescribed property in accordance with the prowvisions herein made. If Jdefauk is suffered oc
permitted under any prior lien, then Corporation may cure such Jefault by making such payments, o performing otherwise as the holder of the prior Hen may permit, of
{ ‘orpuration may purchase of pay in full such prior lien, and all sums s expended by Corporation, chall he secured hereunder or under such prior lien instrumencs; pruvided
hewever, such payment, perfurmance and/or purchase of the prior lien by Curporation shall not for the putpose of this instrument be construed as satisfying the Jefaults of
Mortgagors under said prior lien.

Inchuded in this conveyance is {1) all heating, plumbing, air conditioning, lighting hixtures, Joors, windows, screens, storm windows or sashes, shades, and other
fixrures now ateached to or used in connection with the property described abuove; {2) 21l rent. issues and prohits under any lease o of hereafter existing on said premises
nd v the event of default hereunder, Corporation shall have the right to call upon any bessees of said property tw make all buture payments due Morigagon directly tu
Curporation without including Mortgagar's name in said payment, and payment so made by the lewsces w Coeporation shatl constitute payment (o Morigagors and
( ‘npporatian shall have the right to receipt for such sums so paid which shall be as hinding upon Murigagors as il Murtgagors had signed the receipt themaelves and the
{assees are relieved of the pecessity o sec 1O the applications of any such payment.

W
- Mortgagors promise to pay all taxes and assessments now of herealter Jevied on the above Jescribed property promptly when due.

-p Unless odherwise agreed herein, Murigagurs promise o peocure, mainain, keep in force and pay fut, ingurance on all improvements Tuw o hereafters erecied on the
L4 bove Jescribed real estate, insuring same against Juss or damage by fire, windstorm, and othet casualties normally insured against, in such sums, with such insurcors, and in
2T .n amount approved by the Corporation, a3 further secusity for the said murtgage debt, and said insurance policy ot policics, with morigage clause in favor of, snd in form

o satisfacrory 1o, the Corporation, and delivered 1o said Corporation, with all premiums thereon paid in full. H Mortgagon fail o provide insurance, they hereby authoxize

(Copporation tu ifsule O rENew INKIMANCE U said property in 2 pum mu exceeding the amount of Morgagons' indehtedness ko 8 period nut exceeding the term ol such
ndebtedness and wo charge Mortgagors with the premium thereon, or 1o add such premium w Mortgagors ndeheedness. H Corporation elects to waive such inswrance
Muorepagors agree to be fully responsible for damage or loss resulting from any cause whatsoever. Morigagues agree that any sums advanced or expendded by Corporation ko
o the protection or preservation of the property shall be repaid upon demand and if twt 56 paid shall be secured hereby. I the event of luss or Jamage to the property, it is
<2 agreed that the amuount of Joss or damnage recoverable under said policy vr policies of insurance shall be pail w0 the Corporation and Curpuration is hereby empowered in the
a0 pame of Mortgagors to give full acquittal for the amount paid anul such amount shall he credited 1o the instaliments to become due on the kian agreement in inverse order,
thuat 15, sarisfying the fimal maturing installments first and if there be an excess, such #xcess shall he paid by Corporation to Muetgagoes; but in the event such payments are
Lot sulficient tw satisfy in full the debt secured hereby, such payment shall not cclieve the Mortgagurs of making the regular monthly installments as same hecome Jdue.

Provided, however, insurance on improvements shall not be required unless the value thereof is $300.00 or mure and the amount inanced, exclusive of insurance charges, &
% 300.00 or more.

But this covenant is upan this condition: That if Mortgagoss pay or cause to be paid to Corporation the kan agreement above described, and shall keep and perform as
required of Mortgagors hereunder, then this covenant shall he void.

But if Mortgagors fail to pay promptly when due any part of said loan agreement, of fuil o pay said raxes or fail to pay for and keep in fucce insurance 3s agreed ot fail to
aromptly pay and keep current any prior hien, or fail to perfurm any uther convenant hereol, or if all or part of the property i ol o transferred by Morigagors without
{ Sorporation's prior written consent, then or in any of these events, Corporatin is hereby authowized 1o declare the entire indebtedness secured hereunder, immediately due
and payable without notice of Jemand, and take possession of the propesty abowe described {or withawt taking such possession), and after giving three {3) weeks' nutice of
the tume, place and terms of salie by advertisement once a week successively in some newspaper published in the county wherein the land lies, may sell the same at public
auction to the highest bidder for cash in frant of the coutt house door of sawd county, and may éxecute title to the purchaser or purchasers and Jewste the proceeds of sad sale
w the payment of the indebredness secured. and if there be proceeds remaining after satisfying wn full said debr, same shall be paid v Murtgagorn or their order.

In the event of a sale under the power conferred by this Mortgage, Corporation shall have the right and it is hereby authorized to putchase sawd property at such sale. In
(e event the alowe described property 1s sold under this Mortgage, the auctioneer making such sale ur the Probate Judge of said County and State wherein the land lies, is
hereby empowered and directed make and execute a deed t the purchasers of same and the Mortgagors herein covenant and wargant the title s made against the Tawful
Laitms and demands of all persons whomsoever.

In che event any prior lien is foreclosed and such foreclosure proceedings bring an amount sufficient 1 pay in (ull said pricr lien and there remaina an eXcess sum pawble
tu Morrgagors, then Mortgagors do hereby assign their interest in and o said fund twCorporation and the hotder of said excess fund is heteby authurized and Jdirected o pay
supne directly over o Corporation without including the name of Mortgagoes in said payment and a receipt by Corporation shall be as binding on Mortgagors as i
Muoregagors had signed same chemselves andd Mortgagors further relieve the party paying said sum to Corporation, of the necessity of seeing 1 the application of said
payment,

Iry the event of sale of the property abuwe Jescribed under and by virtue of this instrument, Murtigagors and all persons holding under chem shall be arwd hecome the
wenants at will of the purchaser of the property hereunder, from and after the execution and delivery of a Jeed to such purchaser, with said 1cnants to be terminated at the
option of said purchaser without notice, and Muortgagors and all persons holding under or through Mortgagors removed by proper court prucecdings.

in the event the premises Or any part thereof are taken under the power of eminent Jomain. the entire award shalt be paid w Corporation and ceedited to the
staliments to hecome due on said loan agreement in inversc order, that 15, satisfying the hnal maruring installments first, and the Corpuration is hereby empowered in the
name of the Mortgagors, or their assigns, to receive and give acquittance for any such award or judgment whether it be joint 1 seversl.

The Corparation has the optin o demand that the halance Jue on the lan secured by this Mortgage be paid in full on the third anniversary date of the loan date of
the Youn and annually on each subsequent anniversary Jate. If the opnion 18 exercised, Murtgagors shall be given written notice of the election at least 90 days bedore
payment is due. If payment is not made when due, Corporation has the right ) exercise any remedies permitted under this Mortgoge.

607660 Rev. 10-83 (18}




1L is specifically agreed that time Is of the essence of this contract and that no delay in enforcing any obligation hereunder or of the obligations
secured hercby shall &t any time herealter be held to be a waiver of the terms hereof of of any of the instruments secured hereby.

If lezs than two Join in the execution hereof as Morigagors, or may be of the feminine sex, the pronouns and related words herein shall be read ss if
wrilten in singuiar or feminine respectively.

The covenants herein contalned shall bind, and the benefits and advaniages inured to, the respective heirs, successors and axsigns of the parties named.

IN WITNESS WHEREQF, the said morigagors have hereunto set their hands and seals this the day and date fiest above wrilten,
_iliiﬂ'.:,_]l;;_'.,ui-',;[_;*: " -
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STATE OF ALABAMA  ~° gunGf OF FROBATE

LINDA R. WHITFIELD

I"| .
County of ___Jefferson

1. the undersigned authority, a Notary Public in and for said County and State aforessid, hereby certify that

~T! __DONALD_ALLEN WHITFIELD AND WIFE, LINDA R. WHITFIELD

" whose namet are signed to the foregoing conveyance, and who ar¢ known 10 me, scknowledged before me on this day that, being informed of the contents

-
r.

Lﬂ...:f_’n!‘ the conveyance, they execuled the same voluntarily on the date the same baars date.
Given under my hand and official seat this day o N | et
% 1 27 day of July 9 88

=My commission expires Y 7 7 ? d < Lo -
e otary Public
[+ ]

STATE OF ALABAMA

County of 1. Dead Tax 4

iy A3LST
1, the undersigned authority, 2 Notary Public in and for said County and State aforexaid, hereby certify that 2. Mig. iax -
3, Recordiy “ae_ I 0

, Whose name ot of the
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"E _a corporation, is signed to the rmmurm&m known
' io me, acknowledged before me on this date that, being informed of the contents of the conveyance, he, as such officer and with full authority, execuled
the same voluntarily for and as the act of said corporation.

Given under my hand this the dry of 19—

My commission expires

Notary Public
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