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CREDITMASTER ADJUSTABLE RATE LINE OF CREDIT MORTGAGE |

NOTICE: THIS ADJUSTABLE RATE MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS PROWVISIONS ALLOWING FOR CHAMGES IN
THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENT AGE RATE MAY RESULT N HIGHER MINIMUM MONTHLY PAYMENTS AND IN-
CAEASED FINANCE CHARGES. DECREASES N THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINMUM MONTHLY PAYMENTS.

This is a future advance mortgage and the proceeds of the open-end credi plan secwred by this Morigage will be advanced by the Morigagee under the larms
of the. credit agreement between 1he Lbngaqee and the Borrower named heren.

3TATE OF ALABAMA
cOUNTY OF __Shelby -

This indenture s made and entered into this_1BthH _ cay of July 19 88 | by and between

Rmdgmn_md_llelta D. Newman, husband and wife .

(hereinaflar calied the "Morigagor,” whather one or more) and ALTUS BANK, A Federal Savings Bank (hereinafier called the “Morgagee’’).

RECITALS
A The Secured Line of Credit. Robert C. Newman and Delta D. Newman
{hﬁﬂﬁcﬂdﬁ"ﬂmwu,"mm“wmﬂ.Hmmmmhmmmmmmmwuhhwwma
Ten Thousand and No/10Q~——c—=c===== Dollars & 10,000.00-~=—== —————————e ) ithe “Cradil LMRT
pursuanl 10 a cenain open-end line o cradit establishad by the Morngagee for the Bomowss, Undes sn agresment aniitied “ALTUS BANK Craditmasier Agrsemant,”
execuled by the Bormower in lavor of the Morigagee and dated July 18 19_88 {the “Crecitmasier Agreemant’).

The Creditmasier Agreernant provides for an open-end iine of crexi wsnmttuwﬁmmaﬁuwmmwnwmdm,mdmbmwwrm_ arnaunts from
the Morigagee up 10 8 maximum mimmmmmmwiswmmﬂmMﬁamhﬂ.ﬂmradmwhdhmwgm
such opan-end e of credi 8 residential propearty.

B Rate and Paymant Changes. The Crediimasier Agreement provides for finance charges o be computed on the unpeaid balance culstanding lrom e kO
tima under the Credilmaster Agreement al an adjustable annual percentags rate. The annual percentage rale may be increased or decreased each billing cyde,
acciording o the provisions stated in 1he Creditmaster Agreement.

AGREEMENT

NOW, THEHEFDHE.mcanHaﬁnnanprm.mdm sacuramwmammhamﬂaummmmwmmwn
Mnﬂgagﬂﬂlntmsumwafundﬁmemmm Agreement, or any e:ﬁﬁmwmmﬂﬂmad.mhamﬂmwmmtﬂwmmmw
not exceeding the Credit Limil; (b} o finance chlmiwmﬁmmmmﬂdmm.ﬂﬂmw; {c} all other charpes, costs and xpensas NOW
mheraaﬂar::mrh'nqbythaHorrnwaHnmeMonganaapl.tmﬂtuﬂmCradmmfﬁqaem,wwanmmﬁraMﬂwad;{dlalm indebtedness, obkga-
tinnsmdkahiﬁliesnmunrharaaﬂﬁmubymBmmhmmmnageemmmmmmﬂanmt.nrmyn:lemimnrrmﬂmaranf;gmmﬂad- !
vances by tha Morigagee under the terms of this Morigage (the aggregate amount of Al such flemns described in (a) through (e} above hereinafter collectively referred
to as "Debts™) and iha comphance with al the stipulations herein conlained, he Morlgagor does hereby grant, bargain, S and convay unic the Mortgagee the follow-

ing desciibad resl estate, situtated In Shelby County, Alabama
(said real estate baing heceinafter called the "Real Estata™):

Lot 9, according to the Survey of Chaparral, Second Sector. a8 recorded in Map Book
8, page 142, in the Probate Office of Shelby County, Alabama: being situated in Shelby

County, Alabama.
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Sublect toc  That certain mortgage from Robert C. Newman and wife, Delta D. Wewman, to Altus
Mortgage Corporation dated December 9, 1987, in the amount of $38,000.00, filed on
December 9, 1987, in Real Book 163, page 131, aund assigned to Altus Bank, A Federal
Savings Bank, in Real Book 163, page 136.

which has the address of (Street) 4703 Wooddale Lane (City) Pelham

Ashama, 39124 (Zip Code) (hereinafter called the "Property Address”.
TﬂHAﬁMTUH&DMhnmmmemm'smmm_ wm*mmummmumummamm
all :

| pmperl'rismmmm. ameptfmammumymimmmmmmlmmmﬁmdmmm.Wmum
Bnumwarwmhwﬂﬂdﬂammﬂymmmmprmmtﬂmmm1mthﬂumﬁx l;jlmnmrm
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1. Paymeni of Obligations. Borrower shak pay prompfly every month the obligations incurred under the Creditmaster Agresment.

2. Prior Mortgages and Deeds of Trust; Chargas; Liens. Bomower shall perdorm ol of Bomower's obhgations under any morigage, deod of trust or other
securty agreement with a lien which has priority over this Monigags, including Borower's covenants o make payments whean due.

3. Application of Payments. Unless apphcabie law provides otherwise, all payments received by Lender under the Creditmaster Agreesment and paragraph 1
hureof shalt be applied by Lender according lo the terms conlained in the Creditmaster Agreemenl.

4. Charges; Lisns. Borrower shall pay all laxes, assessments, and other charges, fines and mposiions atributable to the Property which may attain a proaty
owier this Sacurity Instrument and leasehold payments or ground rents, if any, by Bormower making payment, when due, direclly to the payee theraci. Borrower shall
promptly furnish to lender all notices of amounts due under this paragraph. In the event Borrower shall make payment dwectly, Borrower shall promply turnish 1o
| znder recelpts evidencing such payments. Borrower shal promplly discharge any which has priority over this Secunty Instrument; however, Borrower shall not
Lw required to discharge any such lien 5o long as Borrower {a} shall agree in writing lo the payment of the obligalion secured by such ken in a manner acceptable 1o
| ender, (b] shall in good faith contes| such hen by, or delend agains| enforcement of such ken in, proceedings which in the opinion of the Lendar operate 1o pro-

vont the entorcement of the ien or forfeiture of the Property or any part ihereol; or (C) shall secCure the hoider of such ben an agreement in a Jorm satisfactory o
| ender subordinating such ien o this Secwrity Instrument.

5. Hazard Insurancs. Bomower shall keap the improvements now existing or hereafter eroctad on the Property insured agains! loss by fire, ioas by hazards n-
chicled within the term “axtended cnvarage.”andh:aabymhnmafrmardsaﬂLuﬂErnwidmﬁfy and in such amounts and for such periods as Lender may require;
lw:::w..rnu:!»qenzi,tthhﬂa: Lt:ndEfshaﬂnﬂt require that the amount of such coverage exceed that amouni of coverage required 10 pay he sums secured by this Mortgage and any
N Prior 210,

Tr-einmamucmiarprmriclngﬂmm:rmsrmlhachmmbyﬂmmuﬁoﬂhwmﬁby%:wmﬂad.ﬁuﬂmﬂﬂﬂﬂbdww
vathheld. All maﬂummimmapdimmmpddbyﬂmmmmw.mm* direcily to the insurance camier or by making payments o a pricr
Lonholder to ba held In escrow to make payment 10 Nsurance camer on bohalf of Borrower when due.

AHinm:am&poiciaamramﬂaIMrmmmmammmmmmmmmﬂmmwmhwdmhﬂummp-
Lable to Lender. Lender shall have the right to hokd the policies and renewals thereo!, and Borrower shall promplly fumish o Lander all renewdl nolices and al recepts
:Fa: paid premiums. In the avent of koss, Borrower ghall give prompt nolice to the insurance camier and Lender. Larﬂanﬂym;ruﬂolmilmlnﬂprmwﬂrby

OUFOWE .

Unless Lender and Borrower otherwise agree In willing, insurance nmwmwmmmmdmww‘mm
resloration o repair isacmicalyfaasiuemﬂwmuitynlmuongageiamt&mrobyinwm.ﬂmehmntuﬂmumwhmtmm.wﬂm
wecurity of this Mortgage woukd be impaired, tham'amﬂprocaedashaﬂmwmmmmwmmw.wmﬁmjw.pﬁdmamm.
i the Property i8 abandonad by Borrower, urH'wmhrwdtﬂmmBndarﬁfrmﬂmdat&mﬁ:ahmﬂedbymmarhﬂamwamalmah
suranca carrier olars 1o satile a claim lor insurance benalits, Lander is aulhorized o collect and apply the insurance proceacs at Lendar's option either to resioration
or repair of the Property o lo the sums secured by s Morigage.

Unlgss Lender and Borrower otherwise agree in writing, any such appﬁmﬁunmpmaedsmmmmmmﬁHMﬂmm
narymants. It under paragraph 18 hareot the Property is acquired by Lender, all right, tide and interest of Borrower in and 10 any insurance policies and in and to the

proceeds thereol reamtmgfrmndanmatunﬁﬁupeﬂypriarmmesalemmﬁmmﬂmﬂmmmmﬂmmmmmmwmwm-
medialely prior 10 such sae or aoquisition.

8. Pressrvation and Maintenance of Proparty; Leaseholda; Con dominiuma: Planned Unit Developments. Borower shall keep he Property in good repai
and shall nol commit wasta or permit impairmenl or deterioration of the Property, and shall comply wath the provisking Of any lease if this Mongage is on a leasehold. ¥
this. Morigage is on a unil in a condominium o & planned unit development, Borrower shal periomn sk of Borrower's obligations under the deciyration of covenanis

| creating or governing the condominium of planned unil development, the by-laws and regutations of the condominium of planned unit davelopment, and constituent
Cdocuments. H a condominium or planned unil development rider i8 execuled Dy Horrower and recorded togathar with this the covenants and agreemeants of

G <uch rider shall be incorporated into and shal amend and supplement the covenants and agreements of this Morigage as if Ihe fider were a part herect.

A 7. Protection of Lender's Sscurlty. f Borrower falls 10 peyform the covenants and agreements contained in this Morigage, of il anvy action or proceeding s
2 commanced which materiaity affects Lender's interest in the Property, including, but not fimited to, eminent domain, insolvency, coda cameant, or arranpementsa
a” or proceedings involving a banksupl o decedent, 1hen Lender, at Lender's opbon, upon notice \0 Borower, may make such appearances, disburse such sums arnd

1ake_such action as is necessary 1o protect Lander's interaat, including, but nol kmiled to, disbursement of reasonable aftomey's fiees and entry upon the Property 10

LD inake repars. i Lender required morigage insurance as a condition of extending the credit secured by thia Morgage, Bomower shall pay the premiums required to

mmarrgg 5u‘§h insurance in etfect until such tme as the requirement for such Insurance terminates in accordance with Bomower's and Lender's written agreemant or

e L o 1aw.

Any mnts&amrmdbyunderpuraumttnﬂispnmgraph?.mmmwuwam.ﬂummmﬁﬂmmmmdwm
‘Mt}r'tgagﬂ. Uniess Borrower and Lender agree to other terms of payment, mnhmmﬂﬂmmyﬁemmmﬁmmmsmm requesting payment
= hereo!, arvd shall bear inlerest irom iha date of disbursement at the rale payable from time (o tme on outslanding principal under tha Creditmasior Agreement uniass
Emymant of inlerest a! such rate would be contrary 0 apphcabée law, in which event such amounts shall bear ntereat at the highesi rate permissible under apphcable

law. Nothing contained in this peragraph 7 ghall requira Lender 1o InCur any exponss of take any acton hereurvder.

f. Innpuctinn.LendarMMHMMHMrmeWWﬂmm,WmuﬂMNW
nohce prior to any such inspection specitying reasonable cause therefor related to Lender's interest in the Properly

9. Condemnatlon. The proceeds of any award or claim for damages, ﬁaﬂmcmmnﬁ,hmﬁunﬂmwmmaﬁmﬂnmmmmm
perty, of part thereol, or for convayance n keu of condemnation, are naabywwﬂﬂbepddinm.

in the event o a total laking of the Property, mmmmmmmmmwwmw.mmum. ¥ any, peid ko Borrower. In the
event of a partial taking of the Property, uness Borrower and Lender otherwise agree in wiling, mﬂmmwmmﬂmmmwmwwW
porhon of the proceeds as is equal to that proportion which the smmount athmmmwmmwmmwmmmmmdmms o the Tair
murkel value of the Propery immediately prior to the dale ol taking, with the balance of the proceads paid 1o Borrower.

It the Property is abandonead by Bomower, of i after notice by Lender to Borrower that the condemnor olfers to make an award or satte a Clam 1or damages, Bor-
rowar fails 1o raspond to Lender within 30 days atter the date such notice is mailed, Lender is authorized to collect and apply the proceeds, at Lender's oplion, either
Io restorabion of repaw of the Property or 10 the sums secured by this Morigage.

Unless Lender and Borrower olherwise agree in wribrg, any such application of proceeds 1o principal ahall not extend or postpone tha due date of the monthiy n-
sluliments referred to in paragraph 1 hereol or change the amount of such instalkments.

10. Borrower Not Released. Exiension of the ime for payment of the sums secured by this Morigage granted by Lender 10 any SuCCeasor in interast of Bor-
rower shall not operate 1o release, in any moanner, the kabiity of the original Borrower and Bormower's SuCCE3S0ns i interest. Lender shall not be required o
COMMENCe proceednQs agains! such suCCessor of retusa to extend time for payrment of the suns secured by this Morigage by reason of any demand made by the
origgnal Borrower and Borrower's SuCCessors in nlerest.

11. Forbearance by Landar Nol a Waiver. Any forbearance by Lender in exercising any aght or ramedy hareunder, or otherwise afforded by apolicabla law,
shall nol be a waiver of of preciude the euafciseni'anvsuc:‘l'lriqhtmrm.mwmmlmmmmmmwﬂﬂﬂmmmWimuchargasby
L ender shall not be a waiver of Lender's right 1o accelerats the maturity of the Indebtedness secured by s Mortgage.

12. Hemedies Cumulstive. Al remedies provided in this Morigage are distinct and cumulative 10 any other right or remedy under this Mortgage or aforded Dy
law of equity, and may be exercised concurently, independently or successively.

13. Successors and Assigns Bound; Joinl and Several Liability; Captions. The covenants and agreements herein contained shall bind, and the righls
nergunder shak inure to, the respective BUCCESINNS and assigns ol Lender and Borrower, subject 1o the provisions of paragraph 17 hereof. Al covenants and
agreements of Borrower shall ba joint and sevaral Anyone who co-signs this mortgage, but doas not execute the Creditmaster Agreemenl, {a) is Co-signing this
morgage only to morigage, grant and convey that co-signer's interest in the Property to Lender under tha lerms of this morigagea, (b} i8 not personally kable on the
Credtmaster Agreement or under this Morigage, and [c) agrees that Lender and any other Bormower heraunder may agree lo extend, mexEfy, forhear or make ety
other accommodations with regard to the terms of this Mortgage or the Creditmaster Agreement without the co-signers consent and without releasing the cO-Bignes
ar modifying this morigage as to thal co-signer's interast in the property. The captions and headings of the paragraphs of this Morigage are for convenience onky and
are: nol 1o be used to inferpret or geling the provisions hereot.

14. Notice. Excepl for any notice required under applicable law o be given in another manner, {a} any nofice 10 Borrower provided for in this Security Instrument
shall be given by delivering it of by mailing it by lirst class mafl to Borrower at the Property Address of at such other addrass as Bormower may designate by notice 10
Lender as prowded herein, and {b) any notice to Lender shall bé given by first class mad fo Lender's address stated herein or 10 such other address as Lender may
designate by nolice 1o Borrower as pravided herain. Any notice provided for in this Security Instrument shall be deemed o have been given 10 Bormrower o Lender
when given in the manner designated herein.

15. Uniform Securlly insirument; Govermning Law; Severabllity. This lorm of Security instrument combines uniform covenants for national use and non-uniform
covenants wilh imited variations by jurisdiction 10 constitute a uniform security ngtnument covering real property. This Security Instrument shall be by
Federal law and the faw of 1ha jurisciction in which the Property is located. hhmtmwnmﬁmmmﬂmmtyWIama editmasgter
Agreement conficts with apphcabla law, such confiict shall not alect other provisions of this Security Instrument o the Creditmaster Agreement which can be given
cflecl withoul the conficting provisions, and 1o this and the provisions of this Security Instrument and the Creditmaster Agreement are declared Lo be severable.

16. Borrower's Copy. Borrower shall be furnished a conlormed copy of the Creditmaster Agreement and of thia Mortgage al the time of execution o after
recordation hareol.

17. Teansfer of the Property or & Benaeliciel interest In Borrower. ¥ all o any part of the Property or an interest therein is aokd or transforred {or if a beanehcial
nlerest in Borrower i sold or iranstarred and Borrower is ot & natural person} withowl Lender's prior writien consenl, Lender may, at 1_.andar‘n oplion, deciara all the
sLMS Secued by this Security Instrument lo be immediately cue and payable. However, this option shall nol be exarciced by tender i exarcise is not authorized by

Barrawer i writing.
NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as folows.

18. Accelsratlon; Remedies. Except as provided paragraph 17 hereo!, upon Bosrower's braach of any covenanl or agreement ol Borrower In this
Mortgage, including the covenant to pay when dus any sums securad by this Mortgage, Lender prior to accelerstion shall mail nolice to Borrower ss provid-
ed In paragraph 14 hereol specifying: (1) the breach: (2) the scilon required to cure such brasch: (3) a date, not less than 30 days from the date the notice Is
malled to rower, by which such breach must be cured: and {4) that fallure o Cure such braach on or before the dale specified in notice may result In
acceleration ol the sums sacurad by this Mortgage and sals of iha Property. Tha notice shall juriber inform Borrowsr of the right 1o reinstste after accelers-
tipn and tha right 1o bring a court acilon 10 assar! the non-existence of a delault or sny other defacse of Borrowes 10 acceloraiion snd sale. H the brasch s not
cured on or bators ihe date specified in the notice, Lender, at Lender’'s oplion, may deciare all of the sums secursd by this Mortgage 10 be Immadiately dus
and payable without jurther demand, snd may invoka tha power of sale and any other remadias parmitiad by icsble law. Lender shall be sntitied ‘o
colleci all reasonable cosis and expenses incurred in pursuing ihe remedies provided In this paragraph 18, nciuding, but nol limited to, ressonable

sllorney’s fees.
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H Landaer invokes tha power of sale, Lender shall mall & copy of » notice ol sals 0 Barrower in the mannes in paragraph 14 hareol. Lender shall
publish the nofice of sale once & week for ihres consacutive wesks In some newspaper published in the nty whers the Rasi Estate i locaied, and
thereupon shall selt the Proparty to ihe highest bidder at public auciion at the front door of the County Courthouse of aaid County. Lander shall daiiver 1o the
purchaser Lender’s deed conveying the Property 30 soid. Lender or Lender's designes may purchase the Proparty at any sale. Borvower covenanis and
sgreas that ihe proceeds of the sale shall b applied in the following order- (a) 10 all reascnable costs and axpenses of the sale, Including, bul not limited 1o,

reasonable attorney'’s teas and costs of litle svidence; (D} 1o all sums secured by this Morigage; and {c) The sxcess, H any, 10 the person or perscns ingally
sniitied 1harelo.

19. Borrower's Righl 1o Relnstate. Notwithatanding Lender's acceleralion of the sums secured by this Morigage, Borrower shal have the righl ‘o have any pro-
coudings. which were bagun by Lendar lo enforce this Morigage, discontinued al any time prior 1o the earier 10 occur of {i) the fith day before sale of the Property
pursuant 1o the power of sale contained in this Mortgage, or {ii} antry of a judgment enforcing this Morigege, if: (a) Borrower pays Lender all sums which thoen would be
due under this Mortgage, the Creditmasier Agreement and notes securing Fulure Advances, if any, had no acceleration occurred; (b) Borrower cures all braaches of
any other covenants or agreemenis of Borrower conained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants
and agreements of Borower contained in Mortgage and In enforcing L ender's remedies as provided in paragraph 18 hereof, including. but not kmited o, reasonabie

Borrower's cbfigation lo pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and cure by Borrower, This Mortgage and the obliga-
1ons secured thereby shal remain in full force and etlect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Recesiver, Lender in Possession, As addiional security hereunder, Borower hereby assigns 1o Lender tha renls of
the Properly, provided thal Borrower shall, prior 1o acoeleration under paragraph 18 hereo! of abandonment of the Property, have the right to coliect and reian such
rents as they become due and payable.

Upon acceleration under paragraph 18 hereol or abandonment of the Property, Lender, in person, by apent or by judicially appointed receiver, shall be entiled 1o
antar upon, take possession of and manage the Property, and 1o collect the rents of the Property, including those past due. All rents collected by Lender or the
receivar shatt be applied first to payment of ihe costs of managament of the Property and ColChon of rents, iNcluding, but not imited to, receiver's lees, premiums on
recever's bonds and reasonable attorney's lees, and then 1o the sums secured by this Monigage. Lender and the receiver shall be habla 1o account lor only those
renis aclually récaived.

21. Future Advances. Borrower may oblain future exdensions of credit. These lulure exiensions and all debts, costs, or jees associaled with them shiall Da
securad by this Kortgage, without the need for either Borrower o Lender 10 AxXacCUte any New agreement or Mongage.

22. Hnluu.Umwmntﬂ:ﬂmmmwmmm.mmwmmmmwﬂ.wmwrmmmw. withoul
charge to Borrower. Borrower shall pay all coste of recordation, if any.

23. Loan Charges. If the credit secured by the Security Instrument is subject to a law which sets maximum credit charges, and thai law finally |8 inlerpreted 50
Ihat Ihe intarest o other credli charges collected or o be collected in connecton with the credit exceed permitied imits, then: (1) any such credit charge shall be
reduced by the amount necessary to reduce the charge to the permitted hmit; and (2) any sums already cobected from Bomower which exceeded permitted kmits wi
be refunded o Borrower. Lender may choose 1o make this refund by reducing \he balance owed under the Crediimasier Agreement or by maling a direcl payment 1o
Borrower. |f a refund reduces the balance, the reduction will be lreated as 2 partial prepayment under the Creditmaster Agreement.

N WITNESS WHEREOF, Bmuw?r has executed this Morigage.

Fnrvalmuumnsidaraﬂm.lh-araca&plandMﬁmﬂaammw.mmwmwumdmmﬁwmmn-
ecuted by Borower, hereby mortgages, grants and conveys 1o lender, I8 SUCCESSONs and aslgns, his/harfits mlerest i subjact property.

Co-Mortgagor
Co-Morigagor
Co-Mortgagor
S S
This instrument prepared by: Sy eI ne
oA Hem Dol
Larry R. Newman, Attorney at Law 1 . m_‘
604 38th Street South a3 Jub 29 AR
Birmingham, Alabama 35222
i* .
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ACKNOWIEDGEMENT FOR INDIVIDUAL
STATE OF ALABAMA, Jefferson County 88:
On this 18th day of July 19 88
. the undersigned , @ Notary Public i and for said county and
in said state, hereby certily that Robert C. Newman and Delta I}, Newman ,whose name{s) _BI€
signadmnmmragoingcorwma.andm are Wmm,mmemm.minmmmﬂmw.
the¥ execuled the same voluntarily and a8 thelr act on the day the same bears dale.
Given under my hand and seal of office this the 18th _ dayof July c19_88

My Commission expires: 1-2-92

La . N n Notary Publc



