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Alabama Central Credit Union "
131 Citation Court West
Homewood, AL 35209 dg 030

NOTICE

[1 THE NOTE WHICH 1S SECURED BY THIS MORTGAGE CONTAINS A PROVISION WHICH PROVIOES FOR A CHANGE IN THE INTEREST
AATE. AN INCREASE IN THE INTEREST RATE MAY RESULT IN AN INCREASE IN THE NUMBER OF MONTHLY PAYMENTS.

Kl THE NOTE WHICH IS SECURED BY THIS MORTGAGE CONTAINS A PROVISION WHICH PROVIODES FOR A CHANGE IN THE INTEREST
AATE. AN INCREASE IN THE INTEREST RATE MAY RESULT IN AN INCREASE IN THE AMOUNT OF EACH MONTHLY PAYMENT,

STATE OF ALABAMA )
COUNTY OF SHELBY )

ADJUSTABLE RATE MORTGAGE
Mortgagee _Alabama Central Credit Union
Mortgages's Addrens WMM
vortgagor(sy: ._Scott Raley and wife, Ray Raley
Oste Mortgage Execuled: __July 15, 1968
Principal Sum: $ _30,800,00 Maturhy Date: July 15, 2003

County Whars the Property ls Situated: __ She 1by

First Morigaga Recorded in 13_2_ page __32__5 Firsl Morygsga was Assigned In 6 page M_

THIS ADJUSTABLE RATE MORTGAGE, mace and sniered inio this day ae stated above as *Dais Morigags Exec uied.” by and bétwasn Ihe sbows sheind “Morigagels}” {harsinatier seferred 10 18
“Mongage”, whether one or more) sand the shove sialed "Morigages”.

WITNESSETH:

WHEREAS, sald Monigagor, is justly indebted 10 Mo ov in the sbowe staisd "Pringipsl Sum” Tm: with any sdvances i sinaRer providad, tawiui money of the United States, which
indebledna Bu is svidencad by & Promissary Naw of mn e herawith which bunr inlerest ae provided orsin A which is payabla in SCCOrdanoe with Itg barma, with iha entirs Debt, if HOL 300
caut, dus and payable on the spove sawd “Msalurity Dale.”

NOW. THEREFORE, In considersiion of the pramises and of ssid indebledress and in ofier 10 sacure prompl payment of the same according 1o tha wrme snd stipulalions containgd in said .
Promissary Note and any and all axiansions and ranawals thareol, or ol any parl therso!, and any Othe! armaunts tHal the MONQgges oF ils FUCCEIEONS BF AR MY advanca to ths Morigagor "'1
before the paymant in jull ol sad Mongegs ndebtedness, and any additkonal interast thal may bacoma dus O BNy 3uch axtensions, rnbwals and advences of sty part thareof (1he ST am !_.-
amaunl of such debt, Including sny matansions, renewils, sdvancal and Intersst due tharson, is hersinafier collectively called *Det1") and complisncs with all the Mipul ions hetein contained, tha
Morigagor doad hareby grani, bargain, sall and convey unto the Morigages. The real asiale described in “Exhibit 'A™ and siuated in the counly spied above. m

TO HAVE AND TO HOLD tha res! esiate vnic ihe Mnﬂﬁu. Hy puccesos and asaigre loraver, logiher with all ihe lmprovements now or herealisr sracisd on the sl asa e and sl easements, 444
rights, privilages, lenernents, appurleninces, cents, royalties. mineral, il and gas rights. wales, wales righia and wiker 3804 and all halures naw Or hereaier siiached % tha real ssta b, il of which, =
including reptacamsnts and addiong inereic shall oa deemed to be and remaln & pan ol the rea| setateCoversd by this Morigage, and all of tha Toragoing ars heranalier refemid 1 &8 “Ranl Eanle" .
and shall be coveyed by ihis Morigags.

The Mongagar covenants with the WMorigages that the Mort or is Wwlully seized in les simple of the Real Estata 3nd hasa good right i kel and convey the Faal Estaie i slomdand; that tha Aesl (:,,)
Estaie {8 Irad of all sncumbrances, Bicapl &3 stated herain snd the Morigagor wil warrani snd 1orevas aafend tha bithe 10 the Aenl Esiaieunio iha Morigages sgalnst the tawAul claimas o all parsons, r-;
axcept Bk Otharwise herain provided. -

THe Mortgage is [unicr and subordinaie ta thatcarialn Iulmtq.!; il staied sbove as “First Mov  and Il 80, recorded ks siated above and i Apsigned i racorded as sihved abova in the County >
Probale CrHice where tha land is situstad {Rarsinatter cailed the “Firsl Morigaga”). (t s specifically sgreed 1hat i1 Whe ¢van deafull should be made in the payment ol principal, intrwst or any Dthee

sum3 payable under Ihe Wrmaend provisonsof the First Morigage, the MOrtgag oe 3hall have the right withoul Aolice 10 ahvyons, bul shall nolbenbligatad. ko pay pari ol 8l of whatever amounis may .
be dus undes the 16rma of the Fic st Morigage. and sny snd all paymenis 3¢ mada shallb e sdded 10 1ha Sebi sacuisd by this Mortgage & nd the Debt {including sl such paymenis] shailt be immediataly
due snd payable, 31 (he oplion of ihe Mortgagae, and this Mortgags phall be subpect to foreciosure |0 all mapects A2 provided by Hw and by U provisions hameaol. o

Tha Mortgagor heraby Buthorizes tha holder ol any pric: morigage encumbaring ihe Resl Estats 10 diacioes 10 the Morigages tha Ioliowi ng infarmaton: { 1) the amoun ol indetiednes § Sac uned R
by auch morilgege; (2) the amaunl ol such Indebiadnass hal i unpaid; {3) whather any amount owed on such ivdebted e s or has bewn in aveais; (4} whether them B Or s baen any defasl wilh
raspact 10 Such morngege or Ltha indebtednass secured iharsby, snd (5} any other information mgarding Fuch marigage o tha indebledness sacurad therty which tha MOrtgag»e may reduirt
fromm i ta time.

Morigagor(s) sgres{s) that all of ihe provision printed on the reverss side harso! mre agreed 1o and acoeplad by Morigegor(s) and consttule valkd and sniorcaable provisions of This Morigage.
IN WITNESS WHEREOF, the underaigned Morigageris) has (have) sxecuind his msirument on e ek flrel written above.

Scott Raley
(SEAL)
Kay Raley
(SEAL)
ACKNOWLEDGEMENT
STATE OF ALABAMA )
COUNTY OF SHELBY )

. ihe undarsigned authority, s Notary Publlc, in and for eaid County in said Stats, narsby certify that

Scott Raley and wife, Kay Raley ‘
whose name(s} |s (are] signed to the foragoing conveyance, and who is {are) known o ma, acknowlesdged belore me 00 this day 1hat, being informed of the conisnts of

said conveyance, | . J axscuied the same voluniarity on the daie the same benrs data.

Given under my hand and official seat this __1IED _ day iﬁﬁd /(,,. 10, 88 )
M ! res: /}Mﬂ-’
y Commission expifes N T ST i

/Z' /13' &_

twis INSTRUMENT pReparep By: __Kevin L. Johnson (1c)

L ] . ) r
=R TRIMMIER AND ASSOCIATES, P.C. ‘ a .
; . 2757 Highland Avenue, ammnmu‘m : M,Ld /1_;,/ ’7%
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For the purpose n'r-curinn the payment of the Debi, the Morigegor agrees o (1] pay promptly when dus sll b aes. akéstsme nis, charges. fnen snd othar fiens which may atiein priority Ower This
Morgage (herenaltar jointly called “Liens”), whan imposed legally upon the Roal Eatale and if gl pu i e e in Hha payment al thg Lisos o svy part theteol. e Mot g ages, 8l it 0pGon, miy pay
the 3ama, [2) hewp Iha Reat Eslate continuousty insured, i such manner and by such compsnies 34 may be saislaciory ko the Morigages, againt ioes by s, vand slism, malcious mischigf and

: A N L XY MR

otner parlls ususlly covared by & fire MAUrANCE POlCY with sUNAdard extended caverage sndorssmants, wiih loss, il any. payable 1o tha MOrigAge. B3 it in Mrekl My SDGERS. BUCH ALFANCS k0 ba in

an amount suthclani 10 cover the Debi. The original ingurance policy, and all replacements thareior, shil bi dalivered 10 and haid by e MortosQee unti the Debl is paid in 14l Tha ongunel
ingurance policy and sl replacements thraier mus provids What they may nol ba cancedlad withou e irs urer giving al lans fen days prioe writhen notics o such cantetiion Ho he Morigegee. The
Mortgagor hareby nasgne snd pledges |G Ihe Mongages, a3 furiher sacusily lar tha paymant al the Deb1. sach and #very pokcy O Razerd ssus SNCE Aow OF ataai bae in sfiecl which insures skl

ImMprovemenla, o &ny parl threal, 1ogether with at ma right, il and inlems | of the Morigagor in and o sach dnd svery Such policy. mcluding But nolt lins ed 10 sl of g Morigagdr's rghil, Bthe and °

hsrasl N and 1o &y Premums paid on such hainrd insuranca, indluding a1l rghs 1o Isiened premioma. I the Morigegor laits S0 kesp the Real Estate insured =3 spacdiad ahova than., st the
ainc lion of (nhe Morigagea and withoul nctice 10 3ny parson, the Morigagee may declire the snbre Dabt due snd peyable and 1his Morigage subject 10 icrecioaure. and i Mortgage may be

toraciased as herainaliar provided. and, regardless of whaiher the Mortgages declares |he enkice Debi dus and payable, the Morig Bgoe may. Dul shall noths oblikg Ated 10, insuse the Fasl Exuie for.

a8 full nALrale valus {of 1or such iesser amount as the Morigagea may wishi agansl such risas of [oss, For 113 own beneiil the procesds Hom such (nsurince {less Cot Of Collacling iamal, M
collecsd, 1o be creditad agansi (ne Debl, or. al tha election of Ihe Morigapee. such procesds may be used in rapairing or réconsitucting theimps tvemerms 10Calad on the Raal Estate Allamiunits
spunl by Lhe Marigages for insusance of for the paymant of Liens shak become a debl due by the Morgagor 10 the sorigagee and ai once paysbie wihout demand upon or nolice 1o the oty I
arud shall ba securad by the ien of this Mortgage, and shatl bear sntargst [rom the daswe of paymant by the Morigagee unid pasd ar tha saie of interesl provided or in the Promussofy th.ﬁ-
Morigagor agrens 1o pay promptly whan due the principal and interss o the Debl and kasp and perinem gvery clher covenan! and agreement of the Fromessory Nobe secured hareby.

; . L B a .
As turthgr secunly tor Ihg payment of the Debt, the Mo gapar Mty asugns and pledpes 1o 1he Morgages, the following described property nghis. claime, rent s, prold s, isuss and revenukk

1 AN ranlE. profity, issuas, 200 revanues Of the Resl Extass from lime 10 1ime accrwng, whethes undes lasses or Winanci frow sxisling of heraslier cresied, reserving lo the Mo rigagor, $0 long as
the Mortgagor s nolin dalault hareunder, the right 1o recelve and relain such senta, profits, issues And i vanues, -

2 Al igmants, awards of damages mnd sellaments hareafier made resulbing lrom condamnation procesdingy of tha Lakmg of 1ha Rasl Estate. or any parl thersol wnder the power ol emeneni
domain, of for any demags (whelher caussd by such taking or (therwisa) 16 1he Real Estas, or any past theraol, oF 10 any rights 3ppurtanant themio, intluding any nward for change of grade ol
straels. and &ll payments made |or the volamary sala ol the Raul Estale. ar any part thereol, inliew cf the axarcise of the power al aminesntdormawn, shall be paid 1o the Morigages The Morigages o
hareby Bulhonted on behall of and in ihe name ol the Morigagor (G execuls and deliver valid acquiliances tor, appesl lrom, any such jud gments of Swards Tha Mortgages may i pply all such sumd
recenved, or any part theraol, allar the paymeant of all The Morigs ges's 8xpo nges ncuried in Conneclon whih any praceeding or transac Son described 1n Il subparagraph 2, oncheding court Gorkts

and atlorney's femas, on the OBkt in such Manner ag 1he MoNQapes alncis, or_at Ihe Morigagee's ophon, The enlire amounl ar any parl Ineweol 50 raceived May ba raleasad of may be used to mbuild,
repadr oF restone any or all of the improvements localed on 1he Real Exlsle o1 et

The Morgagor hersty incorporales by relerence mto s Mortgage sl of the provizians of the Fromissory No of oven date herewith Morigagor agrees thal, m the svent thist My provision of
vlause of tug Morigage or Ihe Promissdry Nole condlicl wilth spplicable inw, such confhet shall not alect mny other provisionsg of 1his Mor aga or e Promissory Note which can ba given affecl 1t b
agroed that the provinons of Ihe Morigage and L Promissary Nola rg sevarathe and thal, H one or more ol the provision s conlawned »n ihe Morigags or in the Promessory N.ote shall for sny reason
be held 1o be mvald. dlegal. or unanforceabie in any respect. such invahdily, illegably. or unenforceabibly shall nel atiect any olher provision herecd: this Morigags shadl be cansirued as tauch
nyahd, iHlegal Oor unanlorceable provisien has never been conlsined hargin it enaciment or xpirabhon of applicabla aws has tha sltect of rendering sy provison of the Proméssory Mol or this
Morgape unanforceable according 1o is tarms Morigagi, 8112 OpHon, may reguire the immediaie payment i lull ol Bl 3ums secursd by this morigage and may invoke any rermadies pefmulied
heraund b i . oy _

Tre Marigager agrwes | hasp tha Peal Exlale and s)limpravemants loc siad arson in good répsir snd furthar Bgreas not 10 COMMHT willke of permilimparraniar derioration of the Real Estata,
ard st il 1imes to Manises such improvemaenis in k4 pood condition a3 they are. reasonable wear and Isar #xcopind. : : '

It ahl or any parl of Ine Resl Eviute or any Interes) Iherein i s0ld or irknsterred by MOrigagor wilthoul Morigages’s prior writhan consant, axcluding (4) e crezton of a len of sncumbrance
vubordingle o this Morigage (0] 1he crestion of B purchase money sacurily inlerest lor housshold applisnces (£) the trangber by deviee, desceni o by oparalion of law upon the Jesth of a joant
tenpnl of (d) tha grani of any leasshaid intaresi of thres yesrs or less nol conlaiming an cption 1o purchase, Mortgagse may. at Morigagee's oplion_daclare all ol the fums s Cursd by 1hi Morigage
1o be immedulely Sue and payable. Mortgages shall have wirard such cphion to acoaberaie if, prior ko the sale or irangler, Morigages and the person 10 wham e Aeal Estabe 13 10 De pOM Of

wanslorred rench agiaement in wilting thal ihe 2rsdit of such peraon |3 salistaciory Lo Mornigages and thal th in b est payable on the sumy securad by this Morigege shall be at such rale as
Morigages shall reguirs.

Tha Mongagor agress thal no dalay or luilure o L Morigages o exesCise any Op1ion 1o geclare the Owirt due and payable shet be desmed & wiiver of tha Morigaged's ri-nﬁl k> @R ErCHHE SLCh
ophon. Wlher as 1 sny past 07 presend default, and il 13 agréed thai no terms o Condilions contaimned in Yhi e Marigaga shall e warved_ aliared or changed sxcapt by & wihitlen ingirument #ig nid by
the Morigagor and signed on benal of Ine Morigspae by pna of s duly authorized fepresentalivas.

Alter Gotault on the parl of the Mortgagor, the Mortgages, upon bitl léled or clthar peopar legsl procesdings bang comvmanced for e fomeclosure of this Huﬂg?, ahat be -nttﬁsld 0 the

appontmenl by sny campaien! cour. withoul ROt 10 ANy pary. of 8 receiver [or the rants, issuss and profits of the Raal Estaia, with powaer 10 keasa and conirolthe Rsal Extube, and wilh such other
powers A may e doamed NeCessary.

Upon regusst of Morlgagor (separaiely or sovesally, it mors ihan ona). Mortge ges, 31 MONQEQS s ORIION Driorig el sase of this Marigage. may make fulure advances to Morigsgor (separaiely o
sovasaily, if more 1than onel Such ldur advances, with inlgra gt thareon. shatl be secursd Dy Ihis Morigage whan evidenced by promigsdry notes aling thal siud noWs are recaived hereby.

UFON CONDITION. HOWEVER, that if ihe Mori gagor pays 1he Dabl [which dett includes the indebisdness svidenced by the Promissory Now harsinabove relesred 1o and eny or AN exi ro N
and renawals thareo! and sdvances and any intersatd ue on such ealensions, renewals and advances) snd sll other indeblad ness sacuind hersby snd reimburies the Mortgages tor any amounts the
Maortgages has paid 10 paymant of Liens or lngurance pramiums, snd interest iharson, and fultitis al Gt Mortgagor s Dbliganons under mis Morigage. thisconveyance shal be null and void. Butid. {1}
any warranty or ragresantahon made in this Morigage is breached or proves Taise i any material respect, {21 dofaullin mada in the dud pariorma nce of why covanani or agreemant 0f Lhe MOrQagor
wndar s Morigaga; (3) detaull is mads in [ne paymeni 1o the Mocgeges of any sum paid Dy the Mortgages under 1he authonty of any proviewon of twi Mortgage, (4} 1the Debt, or any pari ihereod,
remans unpad 8l malurily, {5} the inlarest of tha Morigages In the Real Estate becomes endangered by reason of the enforcamenl ol amy pror an of ancumbrance. (G any sisteme M ol Hen i filed
sgainiat Ihe Aesl Estate. of any parl ibereal, under iha alaiutes of Alabama relating 1o the lans of mechanicsand matorkalmen {withcut regard i e susience or nong s lende of the deblor the len

on which cuch sistament is based, (74 Any w12 passed iMEoeing or autharzing the iImpopion ol any speciiic 1an upon this moriga ge of e Debl or permitting or authariling tha deducton ol sy
yuch Lax Irom tha grincipal or imerest of the ODebi, or by vitrue of which any lax [wn OF assesemen) upon he Aeal Estate shall be chargeable against the owner of this Movigage, (B) sny ol the
sHpuisticns CanlBinad (n this Morigage i1 declared invalid or inoperstive by any courl of compeient junsdiciion; [#) MoT Iga g of any of them (a) shall apply lor or CongmnL 1o tha appouh gl Of &
ryCanver, Irustae of lig i daler thareol or o iha Raal Eslate or of all or a substanhat partof such Morgagor's assals. (b be adjudec ated 3 Lanknapli v ingoivant o Tibg B voluntary pedill on in bankrumcy,
e el ar admt 10 woiling such Mortgegor's instility, genaralty o pay such korig agor's debis as they comae due, {d) maks a generd] ARQAMBNt for the bandd of cradiiors, [¢] file & patition or BN
arawar segking rectganizahion or an arrangement with cradiors ar taking advantage ol any tnsoivancy law_ (I} 148 Bn answer admiting itwe materal sllegabons of, or Sonsant 10, Or dedauit in
arswarng & peiton fiad againsl such Morigagor in any baAnkruptcy, réarganling. of inpgivency procesdings. or [ ¥y an order for relred or oiher JUdGMBN] OF GBCT i maq b snlered by ANy cOwtnl
competent purisdichion. approving a pehhen seaking ligLidathon of reorgenization of tha Mortgagor. orany of tham._ I more Ihanore. or ARPOINE NG & recever, [rusiou of liquidator ol any Morigagor
or ol the Real Estale ot ol al) or & subsianial part of tha asasts of any Morigeger, Inen, upan ihe happening of any ona or more af said avenis, ai tha aplion ol the Mongagas Theuwnp sid hatence of the
kel shall 8l onGe becomea dus and payahle ard this Mortgags shall besubjec) 1ol creclosur e snd may ba loreclosed s now privocdad by law i case of past-due morigages. and the Morigages shail
ba author 2o 10 Tahe possaston ol th Aesl Estale and, sl giying nolice of the um. place and lrms of sale by publicaticnonce 3 weck [or Thr s CONLACLULIVE wBERY iN SOME NIwiDIPST published
11 tha county wn which tha Real Eslaie)s Kpcalad, 10 sef tha Asal Estata i front ol the Cowthouia Goar of Bmid County.a | pubhc ouiCTy. 10 tha highas| bidder 1or Cash, arkd W0 apply tha procesds of smd
walo &8 I0NOws firyl, to Ine sapenag o sdvarhsing. salbng And conveying Ihe Real Estate and Ioveclomng Ie marigage, including 3 redionable sftorney s foa. second. ko Ihe paymaent ol any
amounls [hal have Gsan spunt. or IRAL I May En o8 NeC eRsary 10 apand. In Day g NBLrANCE pfaNTHUMmE, lieng or other encumbrances, wilh inberest iherson, thard, o tha payment in il of the
Lalance ol ihe Cebl pnd intarast Thereon, whathar the same shall or shsl not have July mslucsd at ihe da b ol sard sala. but no milerest shall be Collactiad beyornd Ihe Jay o sala and ANy whesned
cnlarast ahali be cradiled (o [ha Morigagor, and lourtth, the bhalance, il any, (0 Da paid 1Q parly oF pariies Appesnng of record 10 1he owner of the Real Estate and the ime of gake. aRer daduclng the
Liat Ol Bscartginicg who 13 such gwner The Morigagor agraes that Lhe Morigagee may bid at any sabs had under The lerms of Ihis Mortgage and may purchass the Real Estate f the highest bdder
ihutaal Al 1he loreciosure sale tha Aeat Esiate may be oflerad for sale and 56K 45 @ whole withowd firsl ofering (tin any other manner or may be olfered foc 3ale and acid vh any ofher mannes lha
rMorigapea may elect The Morigeges agraes 10 pay &l costh, including reasanable aliorney s fees. incurred by the Mongages in colaciing OF Securshg OF AtiEMpling 1o Coitrct O naculn the Debt, o
any part theraol, of in defanding ur sitempiing 1o detand the prionty af this Marigage againal Bny lign o sncumby ance on the Raal Eviate, urdess tha Morgage i hardin sxprasaly made subyec] 10
any such lan of encymbranca, and/or all cosls in curred In 1he tareclosure al s Mortgage. ether undér the powsr of sale coniained heren, of by virlue of the dacesa of any courl of CoMmpekant
punsdichion The lull amounl ol such cosls incured by the Morigagae shall by a partod tha Debt and shall be secw ed by Ihia Morlgage Tha purchager at any such sale shall be under no obhgalion to

485 10 |he propar apphicalion of the purchase monegy 1n Ine event of & sake hergunder, the Mortgagee, or the ownar ol the Dbt and Morigage. of aucticnear. shall axecute 1O Ind pur chager foe and in
ihe name of the Morigagar & deed 1o the Aesl Esimie

Morlgagor waives all righis of homasisad sxempuion in the Asal Estate and relinquishes all rights of curtesy and dower v {he Raal Estat ; o

Plura) or singuiar words usad herin to desgnate the undaersigned shall be conalruad 10 raler 10 the masar or makers of This Mosngaga, whather ont ofF more natursl parsons Al conwenants and

sgresments horein mada by 1he undaraigned shill bind 1he heifs, personal represssiatives, successors and assigns of the undersigned. and svety aption. Fight wnd prvikge herein reterved or
agcured 1o 1w Morigages, shall inire 10 the banelil of the MOrtgaQes's SUCCEsLQrs INd NEBIgNd

% Stepharn Tihmmiar, WRB4 All Righis Haserved.

NOTE TCO CLEAK OFf COURT  Morigages cerlifies that i at any point tus morigages {s assigred 10 a non-iax sxempl hoder Bhat xuch Holdw will comply with Adatama Code §40-22-2(2 D ) 1975).
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EXHIBIT "A"™

Lot 17, in Block 5, according to the Ma
p of Oak Mountain Estates S§ixth Sector, as
recorded in Map Book 5, Page 102, in the Office of the Judge of Probate of Shélhy

Gounty, Alabama.

it

Scott Raley

T

CialE T ALA. DTEY
1 CERTIEY THIY
GO TRUMENT WAS P-4 1. Desu ¥rr . e
. . Mtz ey w
08 MI0:28 2
88 JUL 2 3. Recording  2¢ 7.80
i s et i 4 indexing Fee 100

L P L P

iy o
CE OF PRUBATE
s o £8P

ook 196 w618




