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MORTGAGE

THIS MORTGAGE (“Security Instrument”) Is given on July 21, 1988.
Tha grantor is Robert D. Mathis and Rosanel C. Mathis, as husband and wife,
{("Borrowes*). This Security Insirument Is given to AmSouth Mortgage
Conpany, Inc. . which ls organized and exisiing
under the laws of Delaware
and whose address s P.0. Box 11407, Birmingham, Alabama 35201
. {"Lender").
Borrower owes Lender the prncipal sum of ONE HUNDRED TWENTY FOUR THOUSAND EIGHT HUNDRED
DOLLARS AND 00 CENTS Dollars (US. $ 124800.00 ). This debt is evidenced by Bomower's note
dated the same date as this Security Instrument {*Note"), which provides for monthly payments, with the full debt, i not paid
earlier, due and payable on August 1, 2018 . This Security Instrument
secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extenslons and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢} the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hersby mortgage, grani and convey 1o Lender and Lender's successors and assigns , with
power of sale, the following described property iocated In Shelby County,Alabama;

Lot 32, according to the survey of Meadowridge, as recorded in Map Book
11, Page 40, in the Probate Office of Shelby County, Alabama. Situated in
Shelby County, Alabama. |

Subject to any prior reservation or conveyance of record pertaining to
mnineral and mining rights in, on, or under subject property.

subject to any and all easments, restrictiuns, covenants, rights-of-way,
and any other conditions of record.

The proceeds of this loan have been applied to the purchase of the
property herein described and conveyed to mortgagors simultaneocusly
herewith.
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which has ihe address of 2525 Westminster Circle, -
[Street] B[&il’c—ﬂingh am,
Alabama a5242 ("Property Address®);

[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now of hereafter aracted on the property, and afl easements, rights, appurienances, rents, royatiles, mineral, ofl
and gas rights and profits, water rights and stock and all fxiures now or hereafter a parl of the property. Al replacaments
and addilions shall also be covered by this Security instrument. ANl of the foregoing Is refered to In this Sacurity instrument
as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to mortgage, grant
and convey lhe Property and that the Properly ls unencumbered, except jor encumbrances of record, Borrower warrants and will
defend generally the fitle to the Property against all claims and demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenans for national use and non-uniform covenants with Bmited variations
by Jurisdiction 1o constitute a uniform secutty Instrument covering real property.
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UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Paymaent of Principal and Interest; Prepayment and Late Charges. Bomower shail promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written walver by Lender, Borrower shal
pay to Lender on the day monthly payments are dua under the Note, untll the Note s pald in full, a sum (*Funds®} equal to
one-twellth of: (a) yearly taxes and assessments which may attain priodty over this Securlty Instrument: (b} yearly lsasehold
paymenis or ground rents on the Property, if any: {¢) yearly hazard insurance premiums; and (d) yearty mortgage insurance premiums,
it any. These ems are called "escrow Wems." Lender may estimate the Funds due on the basls of cumrent data and munahlu
estimates of future escrow Kems,

The Funds shall be held in an Institution the deposits or accounts of which are insured or guaranteed by a federal or state
agency (including Lender if Lender Is such an institutlon). Lender shail apply the Funds to pay the escrow ftems. Lender may not
charge for holding and applying the Funds, analyzing the account or verifying the escrow kems, unless Lender pays Bomowar
Interest on the Funds and applicable law permits Lender to make such a charge. Bowrower and Lender may agree In writing that
interest shall ba paki on the Funds. Unless an agreement is made or applicable law requires Interest fo be pald, Lender shall not
be required to pay Borrower any Interest or eamings on tha Funds. Lender shall glve to Bomower, without charge, an annual
acceunting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds gre pledged as additlonal security for the sums secured by this Securlty Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o the due daies
of the escrow items, shall excead the amount requited to pay the escrow items when due, the excess shall be, at Borrower's opilon,
either promptly repaid io Borrower or credited to Bommower on monthly payments of Funds, i the amount of the Funds heid by Lender
is not sufficlent 1o pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make up the deficlency In
one or more paymeants as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds hekd
by Lender. If under paragraph 19 the Property Is sold or acquired by Lender, Lender shall apply, no later than immeadiately pdor
to the sele of the Property or iis acquisiion by Lender, any Funds held by Lender at the time of application as a credil against
the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, 1o late charges due under tha Note; second, to prepayment charges due under the Note:
third, 10 amounts payable under paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Llans. Bomower shall pay all taxes, assessments, charges, fines and Impositions afiributable to the
Property which may attain priority over this Security Instrument, and leasehold paymeants or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or ¥ not pald In that manner, Bomower shall pay them on time
directly to the person owed payment, Bomower shall promptly fumish to Lender all notices of amounts 1o be pald under this
paragraph. K Borrower makes these payments direclly, Borrower shall promptly fumish io Lender receipts evidencing the payments.

Borrower shall promptly discharge any llen which has prority over this Sacurity Instrument unless Borrower: (a) agress In
wﬂtlng to the payment of the obligation secured by the llen In & manner acceptable to Lender; (b) contasts in good falth the flen
by, or defends against enhforcement of the lien in, legal proceedings which In the Lender's oplnlon operate to prevent the
enforcement of the lien or forfelture of any part of the Property; or {c) secures from the holder of the llen an agreement
salisfactory to Lender subordinating the llen to this Security Instrument.  Lender determines that any part of the Property Is
sublect to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notlce identifying the len.
Borrower shall satisfy the leh or take one or more of the actions set forth above within 10 days of the giving notice.

9. Hazard Insurance, Borower shall keep the improvements now existing or hereafter evecied on the Property insured
against loss by fire, hazards included within the term “extended coverage" and any other hazards for which Lender requires
Insuranca. This Insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carler
providing the insurance shall be chosen by Borrower subject fo Lender's approval which shall not be unreasonably withheld,

ANl insurance policies and renewals shall be acceptable (o Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policles and renewals. i Lender requires, Borrower shall promptly give to Lender all recelpts of paid
premlums and renewal nolices. In the event of loss, Borrower shall glve prompt notice 10 1the knsurance carier and Lender. Lender
may make proof of loss ¥ not made promptly by Borower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be appiled to restoration or repair of the
Property damaged. if the restoratlon or repal is economically feasible and Lender's security Is not lessened. I the restoration
or repair is not economically feaslhle or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borower. I Bomower abandons the Property,
or doag not answer within 30 days & notice from Lender that the Insurance carmrler has offered to aeitle a claim, then Lender may
collsct the Insurance proceeds. Lender may use the proceeds to repair or restere tha Properly or to pay sums secured by this
Security ‘Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Boirower otherwise agree in writing, any application of proceeds to princlpal shall not extend or posipone
the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments. i under paragraph 19
the Property ls acquired by Lender, Borrowaer’s right to any insurance policies and proceeds resulting from damage to the Property
prior {0 the acquisition shall pass o Lender to the extent of the sums secured by this Security Instrument immediately prior to
the acquishion.

6. Praservation and Maintenance of Property; Leaseholds. Bormower shall not destroy, damage or
substantlally change the Property, allow the Property to deteriorate or commit waste. f this Security instrument Is on &
leasehold, Borrower shall comply with the provislons of the lease, and # Borrower acquires fee iitla to the Property, the
leasshold and fee title shall not merga unless Lender agrees fo the merger In writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. if Borower fails 1o
perform the covenants and agreemenis contalned in this Security Inatrument, or there Is a legal proceeding that may significanily
aflect Lender's righta In the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulatlons), then Lender may do and pay for whatever Is necessary o protect the valus of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a #en which has priority over thls Security instrument,
appearing In court, paying reasonable attorneys’ fees and eniering on the Property 10 make repairs. Although Lender may take
aclion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dabt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest from the date of
disbursement at tha Note rale and shafl be payable, with Interest, upon notice from Lender 1o Borrower requesting payment,
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It Lender required mortgage insurance as a condition of making the loan secured by this Securlty strument, Bomower shall
pay the premlums required to maintain the lnsurance In effect until such time as the requirement for the insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an Inspectlon specifying reasonable cause for the inspestion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnatlon or other taking of eny part of the Property, ot for conveyance in Keu of condemnation, are hereby assigned and shall
be pald 10 Lender. -

In the event of & total 1aking of the Properly, the proceeds shall be appliad to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Boirower. n tha event of a partial 1aking of the Properly, unleas
Borrower and Lender otherwise agrea in writing, the sums secured by this Security Instrument ahall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by
(b} the feir market vaiue of the Property immediately before the taking. Any balance shall be paid 10 Borower,

i the Property is abandoned by Bomower, or if, after notive by Lender fo Borrower that the condemnor offers 1o make &n
award or setile & claim for damages, Borrower fafls to respond to Lender within 30 days after the daie the notice Is given, Lender
Is autharized to collect and apply the procesds, at iis option, either 10 restoralion or repak of the Property or o the sums
securaed by this Security Instrument, whether or not then due.

Unless Lender and Bomrower otherwise agree in writing, any application of proceeds to principal shafl not extend or posipone
the due date of the monthly payments refeired o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successors in
interest of Borrower shall not operaie 1o release the liability of the orginal Bomower or Bomrower's successors in interest.

Lender shall nol be required to commence proceadings agalnst any successor in Interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Bomower
or Borrowet's successors In Interest. Any forbearance by Lender In exercising any right of remedy shall not be a walver of or

preclude the exerclse of any Hght or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenanis ang
agreements of this Security instrument ghall bind and benefit the successors and assigns of Lender and Bomower, sublect to the
provisions of paragraph 17. Bomower's covenants and agreements shafl be Joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) Is co-signing this Securily Instrument only to morigage, grant and convey
that Borrower's Interest in the Property under the terms of this Security Instrument; (b) I3 not personally obilgatled to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Bomower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Securty instrument or the Note without that Borrower's consent.

12. Loan Charges. | the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is fnally Inlerpreted so thal the interest or other loan charges collected or to ba collected in connection
with the loan axceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the penmitied limit; and (b) any sums already collectsd from Borrower which exceseded pemnitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10
Bomower. If & refund reduces pringipal, the reduction will be treated as a partial prepayment withoul any prepayment charge under
the Nole.

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Nota or this Security Instrument unenforceable according to its terms, Lender, &t s option, may
require immediate payment ln full of all sums secured by this Secuiity Instrument and may invoke any remedies parmitied by
paragraph 19. If Lender exerclses this option, Lender shall take the steps specified in the sacond paragraph of paragraph 17,

i4. Notlces. Any notlce to Bomrower provided for in this Security Instrument shall be given by dellvering R or by
malling & by first class mail uniess applicable law requires use of another method. The nofice shall be directed to the Property
Address or any other address Borrower designates by nolice to Lender. Any notice to Lender shal be given by first class mall
to Lender's address stated herein or any other address tender designates by notlce 10 Borrower, Any notlce provided for in this
Security instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided In this paragraph.

15. Govarning Law; Severabllity. This Security Instrument shal be govemed by federal law and the
law of the Jurisdiction in which the Propeny Is located. In the event that any provision or clause of this Security Instrument or
the Note confilcts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note
which can ba given effect without tha conflicting provislon. To this end the provisions of this Securlty Instrument and the Note
ara declared to ba severable.

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal interest in Borrower. It ak or eny part of the
Property or any interest In it |s sold or transfered (or if & beneficial interest in Bomrower is sold or transterred and Borrower
is not a natural person) without Lender's prior written consent. Lender may, at s option, require immediate payment in full of all
sums sacured by this Security Instrument. However, this optlon shall not ba exercised by Lender if exercise is prohibited by
jederal law as of the date ¢f thizs Security Instrument,

[t Lender exercises this opiion, Lender shall glve Bomowaer notice of acceleration. The notice shall provide a period of nol
less than 30 days from the date the notice ls delivered or mafled within which Bomower must pay all sums secured by this Security
instrument. H Borrower falis to pay these sums prior io the expiration of this period, Lender may invoke any remedies pearmitied by
this Security Instrumant without further notice or demand on Bomower.

18. Borrower's Right to Relnstate. !f Borower meets ceriain conditions, Bomower ghall have the right to have
enforcement of this Security Instrument discontinued at any time pror to the earflor of; (a} 5 days (or guch other perlod as
applicable law may specify for relnetatement) bafore sale of the Property pursuant to any power of sale contained n this Security
Instrument; or (b) entry of a judgement enforcing this Securlty Instument. Those condilions are that Bomower: (a) pays Lender al
sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b) cures any delault of any
other covenants or agreements; (o} pays sl expenses ncutred W enforcing this Security instrument, Including, but not imited to,
reasonable atiomey's fees; and (d) takes such actlon as Lender may reasonably require 1o assure that the Ben of this Sacurity
Instrument, Lender's rights in the Property and Borrower's obfigation to pay the sums sacured by this Security inatrument shall
continue unchanged. Upon teinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remaln fully
ofiective as if no accelerallon had occurred. However, this right to reinstate shall nat apply in the case of acceleration under
paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceloration; Remedles. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agresment in this Security Instrumant (but not prior to
acceleration under paragraphs 13 and 17 unless applicable law provides otherwiae). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that faliure
to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by thls Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and tha right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to accelaeration and sale. Iif the default Is
not cured on or before the date specified in the notice, Lender at its option may require immediate
payment In full of all sums secured by this Security Instrument without further demand and may Invoke
the power of sale and any other remedies permitted by applicable law. Lendear shall be entitled to
collect all expenses incurred In pursuing the remedies provided in this paragraph 19, including, but not
limited to, reasonable attorneys’ fees and cosis of tlitle evidence. :

If Lendor invokes the power of sale, Londer shall give a copy of a notice to borrower in the manner
provided In paragraph 14. Lender shall publish the notice of sale once a week for three consecutive
weeks In a newspaper published in Shelby County, Alabama, and
thersupon shall sell the property to the highest bidder at public auction at the front door of the
County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed conveying the
Property. Lender or its designee may purchase the Property st any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
Instrument; and {c) any excess to the person or persons legally entitled to it.

20. Lender in Possesslon.Upon acceleration under paragraph 1% or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver} shall be entltled to enter upon, take possession of and manage the
Property and to coliect the rents of the Property including those past due. Any renis collected by Lender or the receiver shall
be applled firat to payment of the costs of management of the Property and collection of rents, ncluding, but not Emited 1o, ‘
receiver's fees, premiums on recelver's bonds and reasonabla attomeys' fees, and then to the sums secured by this Security
Instrument,

21. Release. Upon payment of all sums secured by this Securlty instrument, Lender shall releass this Security
Instrument without charge to Borrower, Borrower shall pay any recordation cosis.

22. Walvers. Bomower walves all rights of homestead exemption in the Property and relinquishes all rights of
curtasy and dower in the Property.

23. Riders to this Security Instrument. i one or more riders are executed by Bomower end recorded

" Itngnthu* with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
Hnmund and supplement the covenants and agreements of this Security instrument aa If the rdder(s) were a part of this Security
Elnsirumant [Check applicable box(es))

as
o) ﬁ Adjustable Rate Rider j Condominium Rider D 24 Family Rider
oD

= [} araduated Payment Rider ] Panned Unit Development Rider

B[] otere) [apeciy
&0

BY SIGNING BELOW, Borrowst accepts and agrees to the terms and covenants conlained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with &.

2.0, X C SN arhz e o,

Robert D. Mathis Rosanel C. Mathis Borower
(Seal)
. ~Borrower
- [Space Below This Line for Acknowledgement] -
STATE OF ALABAMA, Shelby County ss:
Onthis 21st day of July, 1988 I, Trisha Rean Campbell

& Notary Public in and for said county and In said stats, hereby ceriily that

Robert D. Mathis and Rosanel . Mathis _
. whose names are signed to the

foregoing conveyance, and who are known to me, acknowledged bafore me that, being infoirad of the contents of
the conveyance, they executed the same voluntarily and as thelr act on the day the sams bears Jdate.
Given under my hand and seal of office this the 218t day of, July, 19388,

My commission expkes: December 19, 19591 Z 'E @.ﬂz‘f ( G!] Eé r 2 Z

Notary Public

This Instrument was prepared by
Roger W. Ellis
2232 Cahaba Valley Drive, Birmingham, AL 35242
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER ls made this 218t day of July, 1988 , and
is Incomporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Securtty Deed

(the "Ssecurity instrument”) of the same date given by the undersigned {the "Bomower") 10 secure Bomower's Adjusiable
Rate Note (the "Note®} to AnSouth Mortgage Company, Inc.

{the “Lender”) of the same date and covering the property
described n the Security instrument and located at.

2555 Westminster circle, Birmingham, AL 35242
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

Additional Covenants. In addition fo the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initlal Inierest rate of G.000 % The Nota provides for changes in the Intarest rate and
the monthly payments, as jollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The Interest rate | will pay may change on the fist day of June, 1993 ., and on that
day every 12th month thereafter. Each dale on which my Interest rate could change |is called & "Change Date.*

{B) The Index

Baginning whh the first Change Daie, my interest rate will be basad on an Index. The "Index" ls the weekly
averaga yleld on Unhted States Treasury securities adjusted to & conslant maturity of 1 year, as made avallable by the
Federal Reserve Board. The most recent index figure available ssof 45 days before sach Change Dale iz callad
the "Current Index.”

if the Index i8 no fonger available, the Note Holder will choose & new index which Is based upon comparable
Information. The Note Holder will give me notice of this cholce.

(C) Calculation of Changes

Before each Change Daie, the Note Hokler wil calculate my new interest rate by adding T™WO AND
ONE-HALF percentage pointe { 2+ 500 %) to the Gurrent index. The NoteHolder wil then round the

result of this addition to the nearest one-gight of one perceniage point (0.125%), Subject to the hmits stated in Section
4({D} below, thls rounded amount will ba my new Interest rate until the nex Change Dats.

e ndex: 8.
The Note Helder will then determine the amount of the monthly payms"llllﬁngt wrcl:ﬁd Ea mﬁgent to re%l%qm
unpald principle that | am expecied io owe at the Change Date I full on the maturity date al my new interesl rate in
substantlally equal payments. The result of this calculation whithe new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greater than 11.000 % orf less than
7.000 %. Thereafter, my interest rate wil never be lncreased or decreased on any single Change Date by more

«=1 than two percentage points (2.0%) from the rate of interast | have been paying jor the precading twelve months. My
o Interest rate will never be greater than 14 .000%.

% (E) Effective Date of Changes
My new Interesi rate will become effective on each Change Date. 1 wifi pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date untl the amount of my monthly payment changes
again.

{F) Notice of Changes

The Note Holder will dellver or mall to me a nolice of any changes in my interest rate and the amount of my
monthly payment before the effective daie of any change. The notice will Include Information required by law 1o be given
me and also the tile and telephone number of a person who wil answer any guestion | may have regarding the notlce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL NTEREST IN BORROWER

06 mex 172

Uniform Covenant 17 of the Security Instrument Is amended to read as follows.

Transfer of the Property or a Beneficlal Interest in Borrower. If el or any part of the Property

or any Interest In It is sold or transferred (or if a beneficlal Interest in Borrower {s soid or transfemred and Bomower I8 nol

a natural person) without Lender's prior wiltten consent, Lender may, at s option, require immediate payment in full of all
auma secured by thiz Security Instrument. However, this option shall not be exercised by Lender if exercise s prohibited by
tederal law as of the date of this Secunty instrument. Lender also shafl not exarcise ihis option if: (a) Borrower causes io be
submitted to Lender information required by Lender 1o ovaluaie the Iniended transferee as W & new loan were being made 15
ihe transferee; and (b) Lender reasonably determines that Lender's security will not be Impaired by the loan agsumplion and
ihat the risk of a breach of any covenant or agreement in this Securlty Instrument is acceptable fo Lender.

Multistate Adjustable Rate Rider-ARM 5-2- -Single Family- Fannle Mae/Freddle Mac Unlform Instrument
Form 3111 3/85
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To the extent pemitted by applicable law,

Lender may charge a reasonable fes as & condition 1o Lender's

consent 10 the loan assumption. Lender may siso require ihe transferes to sign an assumption agresment that is
acceptable to Lender and that obligates the transferes io keep all promises and agreements made in the Note and
In this Securlty Inatrument. Borrower will continue 1o be obligagated under the Note and ihis Security instrument unlessa

Lender releases Borrower In writing.

If Lender exercises the optlon to require Immediate payment in full. Lender shall give Bommower nolice of nmdmﬂ:;n.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mafled within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrower falls to pay these sums prior to the
expiration of this perod, Lender may nvoke any ramedies pennitted by this Security Instrument without further notice or

demand on Borrowaer.

Raie Rider.
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B8Y SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contalned in this Adjustable

M&m (Seal)

Robert D. Mathis . .

-Borrower
@MA/LC'&/Z{_@_ (Seal)
Rosanel C. Mathis Borrower

[Sign Original Only]
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