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State of Alabama
County of Jefferaon

165/

‘Mortgage

Countyof  Jefferson

The State of Alabama,
1.
Know All Men by These Presents:

That wheras the undersigned Mark J. Skewes and wife, Lee AnreJ. Skewes of the
ciyol Helena . Counly ol Shelby and State
of Al1abama party ol the first part (hereinaiter called the Morigagor has become justly indebted

unto COLLATERAL MORTGAGE, LTD., an Alabama limited parinership, party of the second part (hereinalier calied the
Mortgagee), in (he full sum of Forty-Six Thousand Two Hundred Forty-Two and no/l00--=-——=rm————-——-

--------- e m e ——mmmm e — = eDoliars (§  46,242,00 }, money lent and advanced, with
inlerest at the rate ol —-ten—— per cenlum | 10.00 %) per annum unlil paid, for which amount the Morigagor
has signed and delivered unto the said Morigagee 2 certain promissory nole bearing even date wilh these nrasenis. the said
principal and interest 1o be payable at the oftice of COLLATERAL MORTGAGE, LTD,, in Birmingham, Alabama or at such other
place as the holder may designale in writing, in monthly instaliments o) Four Hund red Five and 81/100-==———~

——————————————— D————— .UV ¥ i ) }, commencing on the first day
ol Geptember 1988 _and on the first day of each month thereafier uniil the principal and
interest are tully paid, sxcept that the linal payment of principal and interest, if not sooner paid, shall be due and payable on the
lirst day ol August 20.18

Whereas tha said Mortgagor is desirous o securing the prompt payment of said note and the several instaliments ol principal,
interesl, and monthly payments hereinafier provided for, and any additional indebtadness accruing \o the Morigagee on account
of any luture paymaenis, advances, or expendilures made by the Morigages as herainalter provided:

Now, Therelore, in consideration of the premises and the sum of One Doilar (§1) to the undersigned Mortgagor in hand paid
by the Morlgagee, the receipl whereof is hereby acknowledged, and for the purpose of securing the prompi payment ol said
indebledness as it becomes due the said Mortgagor does hereby grant, bargain, sell, and convey unlo the said Mortgagee Lhe
inllowing described real properly siluated in Shelby County, Alabama, to wit:

Lot 13, in Block D, of Fox Haven Subdivision, First Sector,
according to the amended Map thereof recorded in Map Book 7,
Page 86, in the Office of the Judg eof Probate of Shelby
County, Alabama.

Subjact to existing easements, restrictions, set-back lines, rights of way, limitations,
encumbrances, if any, of record.

The' proceeds of this loan have been applied on the purchase price of the
above dedcribed property conveyed to mOrtgagors gimultaneocusly herewith.

iogether with the heredilamenis and appurienances thereunto beionging, and also together with all equipment and fixtures lor
heating and lighting now or herealler installed fherein by the Morigagor.

To Have and to Hold the same wilh all the rights, privileges, and appurienances thereunto betonging of in anywise
apperlaining unto the said Mortgagee and assigns ol the Morigagee foraver.

And the martgagor heraby covenants that they are selzad of said real property in fee simple, and have a good
right to sell and convey the same; that the property is free from all emcumbrances and that the Mortgagor, and Mortgagors
heirs, executors, administrators, next-ot-kin, and assigns will forever defendthe sameu nto the Mortgagee and assigns against

“the claims of all persons whomavaer,

This lorm is used In connection with mortgages insured under ihe one-lo-four lamily programs of the National Housing Aclt
which require 8 One-Time Morigage Insurance Premium paymen {including sections 203(b) and (i)} in accordance with the
regulations for those programs.

A——————— ———
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This Mortgage Is Made, howaver, subjecl 1o the following
covenants, rnondltions, and agreements, that is to say.

1. That the Mortgagor will promply pay the principal of and
interest on the indebtadness evidenced by the said note, at the
times and In the manner thereln provided. Privilege s reserved
to pay the debt, in whole or In part, on any instaliment due date.

2.  Together with and in addition to the monthly payments of
principal and Interest payable undar the terms ol the note
secured hereby, the Mortgagor will pay 1o the Morigagee, on the

lirst day of each monih until said nole is fully paid, the loliowing
SUMS. b Dot . B R

(@) A sum equal to the ground renis, if any, next due, plus
the premiums that will next become due and payable on policies
ol lire and other hazard insurance covering vie morigaged
property, plus laxes and assessments next due on the
mortgaged property (all as estimated by the Mortigagee) less all
sums already paid therefore divided by the number of months 1o
elapse before ona month prior to the date when such ground
rents, premiums, laxes and assessments will beacome
delinquent, such sumas to be held by Morigagee in trusti to pay

said ground rents, premiums, taxes, and special assessmants,;
and

|—-.

{3 "All payments mentioned In the preceding subsection {a)
of this paragraph and all paymenta 10 ba made under the note

secured hereby shall be added together and the aggregate

amount therecof shall be paid each month In a single payment 10

be applied by the Morigagee to the following items in the order
set tacth:

(I} ground rents, taxes, special assessmeants, fire and other
hazard insurance premiums;
. (I} interest on the noie secured hereby; '
L e v i , | o1
~{liy  amortization ol the principal of sald nole; and
{IV} lale chargen R e
Any deficiency in the amount of any mir.:h a'gﬁregala munlhly
paymﬂni shall, unless made good by the Martgagor prior to the
due dale of the next such paymaent, constitute an event of default
under this morigage. The Mortgagee may collect a "ate charge”
not to exceed four cents (4¢) for each doilar ($31) of each pa'fmenl
more than fifteen (15) days in arrears to caver the extra expense
involvéd In handling delinquent payments,, , . L
3. If the 1otal of the paymenlu made by 'the Mnrtgagnr undar_
(a) of paragraph 2 preceding shall exceed the amount of the
paymenls actually made by the Morigagee lor ground rents,
laxes, assessments and insurance premiums, as the case may
he, such excasa il the loan is current, at the option ot the

Morigagor, shail be credited on the subsequent payments 0 b~

made by the Morigagor, or refunded to the Mortgagor. It,
however, the monthly paymenis made by the Mortgagor under
{a) of paragraph 2 preceding shall not be sufficient to pay
ground rents, iaxes, assessments, and insurance premiums, as
the case may be, when the same shall becoma due and
payable, then the Morgagor will pay to the Martgagee any
amouril necessary o make up the deficiency, on or belore the
date when payment of such ground rents, laxes, assessments, .
or insurance premiums shall be due. If at any time the

morigagor shall iender to the Morigages, full payment of the
entire indebtadness represented thereby, the Morigagee shall,

In computing the amount of such indebtedness, credit to the
account of the Mortgagor any balance remaining in the funds
accumulaled under the provigions of (a} of paragraph 2 hereol. If
there shall be a default under any ol the provisions of this
morigage resulting in a publiic sale of the premises covered hereby
or if the Morigagee acquired the property otherwisa alter 8efautt,
the Morigagee shall apply, at the lime of commencemen! of such
proceedings or at the time the property is otherwise acquired, the
balance then remaining in the funds accumulaied under (a) of
paragraph 2 preceding, as a cre-ditagainst the amount ol principa

then remaining unpaid under salkd note.
' ! - l, .l i ]

4. M the Monigagee shall be made a party to any sult
invotving the title to the property hereby conveyed and employs
an attorney 1o represent it therain, or if the Morigagee employs
an attorney to assist in settling or removing any cloud on the litle
to the property hereby conveyed that purports 1o be superior (o
the lien of this morigage in any respect, the Morigagor will pay
io the Mortgagee, when the same becomes due, such attarney’s
fee as may be reasonable for such services, and If such jee is
paid or incuired by the Mortgages the same shall be secured by
the llen of this morigage in addition to the indebledness
specially secured hereby and shall bear interest from the date it

is pakd or incurred and shall be at once due and payable.

5. Solong as any of the indebtedness secured hereby shall
remain unpaid, in wheole or in part, the Mortgagor agrees 10 keep
aaid premises and the improvements theraon in good condition,
and to pay all assessments that may be levied or accrue upon
sald property, and al! other charges that may become liens upon
said premises, and not to permit any lien, which might take
precedence over the lien of this morigage, to accrue and rematn

~ on said premises, or any part thereof, or on the improvements
~ thereon..

8. The iu'lurtgagnr agrees 1o pay all taxes and assessments

" that may be assessed upon said property and all taxes except

income taxes that may be assessed upon the Morigagee’ 8

" interest thereon of upon this morigage or the moneys secured
hereby, any law to the contrary notwithstanding. Upon any
" violation of this undertaking, or the passage of any law imposing
" upon lhe Mortgagee tha payment of any part of the \axes

aforesaid, or upon the rendition by any court of 1ast resortof a

‘decision that the undertaking to pay the taxes as aforesaid is

" legatly inoperative, then, in any such event, the debt hereby

secured shall al the Morigagee's oplion, become immediately
due and payable, without deduction, any law heretotfore or
hereafier enacled 10 the contrary notwithstanding. o

7. That the Mortgagor will keep the improvemenis now
existing or herealter erected on the morigaged property, insured
as may be required from time 1o lime by the Morigagese agatnst
loss by fire and other hazards, casuallies and contingencies in
such amounts and for such periods as may be required by the
Mortgagee and will pay promplly, when due, any premiums on
such insurance provision for paymenl of which has nol been
made hereinbefore. All insurance shall be carried in companies
approved by the Morigagea and the policies and renewals
thereol shall be held by the Morigagee and have attached
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thereto loss payable clauses in favor of and in form acceptable.

to the Morigagee. In eveni of loss Mortgagor will give immed|ale
notice by mall to the Mortgagee, who may make prool of loss if

nol made prompily by Morigagor, and each Insurance company -

concerned is hereby authorized and directed to make payment
tor such loss directly to the Morigagee inalead of 1o the
Morigagor and the Mortgages jointly, and the insurance
proceeds, or any part thereo!, may be applied by the Mortgagee
at its opilon eitherto the reduction of the indebtedness hereby

secured or to Ihe resioration or repair of the property damaged.: *

in evenl of loreclosure of this morigage or other transfer of litle

lo the mortgaged property in extinguishment of the indebtedness
secured hereby, all right, tille and interest of tha Morigagor in and
to any insurance policies then in force shall pass to the purchaser
or granlee,

doo o e b

8. Il the Morigagor lalls to Insure said property as
hereinabove provided, or 1o pay all or any part of the taxes or
assessmenis levied, accrued, or assessed upon or against said
property or the indebtedness secured hereby, or any interest of
the Mortgagee in either, or falls to pay immediately and
discharge any and all liens, debts, and/or charges which might
hecome Hens superior to the llen of this mortgage, the
Morgagee may, at s option; insure said property and/or pay
said laxes, assessmenlr debts, llens, and/or charges, and any
money which the Mortgagee shal have so paid or become
obligated io pay shall constilute a debt to the Morigagee Lo

X7 additional to the debi hereby specially secured, shall be
7 secured by this mortgage, shall bear legal interest from date

- ) paid or incurred. and, at the option of the Morigagee shall be

-,.-1'.

immediately due and payable.

9. No fallure of the Morigagee to exercise any option hergin
+given to declare the malurity of the debt hereby secured shall be
~—ilaken or construed as a waiver of its right fo exercise such '

option or to declare such maturity by reason of any pasi or

= present delaull on the part of the Mortgagor, and the
- :procurement of insurance or the payment of taxes or other liens,

debts, or charges by the Morigagee shall not be taken or
construed as a waiver of ils right o declare the maiurity of ihe
indebtedness hereby secured by reason of the failure of the
Mortgagor to procure such insurance or 10 pay such taxes, - !
debis, liens, or charges. ' : R S

10. " As long as any ol the indebledness hereby secured shall
remaln unpald the Mortgagor will nelther commit nor permit
wasle on the premises hereby conveyed: and upon the . .« .-«
commidsion of any wasie thereon the Morigagee may, at ils
option, declare the enilire indebiedness hereby secured to be at
once due and payabla. Nor will the Mortgagor ramove any of the
fixiures on the premises hereby conveyed so fong as any of the
indebledneoes hereby secured shall remain unpaid.

e R e ] Lo

11.. If the Mortgagor shall make default in the payment of any

ol the Indebtedness hereby secured, or in the performance of

(O N N R T IR no

any of the tarma or conditions hereby, all the rents, income, and

profits [rom the premises are hereby transferred, assigned, sel
over, and conveyed to the Morigagee, and the Morigagee may
proceed to collect the rent, income, and profits from the
premlises upon such delauty, either with or without the
appointment of a recaiver, but the Mortgagee shall not hereby
become bound by the terms of any lease then axisting on iha
premises by electing 1o coliect the rents thereunder, but may at
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_any time terminatd the same. Any refits, Income, and profits .

collecied by the Mortgages prior to loreciosure of his
indebtedness, less the cost of collecting the same, including
any real estate commigsion or altorney's fee incurred, shali be
credited lirst, on the advances with interest thareon, then upon
the interest, and the remainder, It any, upon the principal debt
hereby secured. '

12. That i the premises, or any pari thereof, be cnnde:pnad
under any power of eminent domain, or acquired for a public.
use, the damages, proceeds, and the consideralion for such
acqgulsition, to the exient of the full amount of indebledness :
upon this morigage, and the note secured hereby remaining .
unpaid, are hereby assigned by the Morigagor to the Morigagee
and shali be paid forthwith to the Morigagee to ba applied by it
on account of the indebtedness secured hereby, whether due or
not. :

13. Any promise made by the Morigagor herein to pay
money may be enforced by a suil at law, and the security of this
mortgage shail not be waived thereby, and as to such debls the
Mortgagor waives al! right of exemption under the Constitulion
and laws of Alabama as to personai property and agrees to pay
a reasonable attorney's fee lor the collection thereo!.

14. In consideration of the making of the loan secured by
this mortgage, the Mortgagor, being all of the undersigned,
covenant and agree that, in respect of the indabtness secured
heraby, they will forever waive, and they do heraby waive and
give up all benefits, privileges, options, and rights of svery kind
and nature given to or which inure to the bebefit or advantage
of the undersigned, or either of the undersigned if more than
one, under and by virtue of House Blll No. 422 of the Legisla-
ture of Alabama of 1835, enacted into law and approved on
Juns 24, 1835, commonly refarred toc as the Deficiency
Judgement Act; and further agree to waive and forego any
like or similar rights, bebefits, and options hareafter conferred
upon mortgage debtors by law hereafter enacted; and futher
covenant and agree that the indebtedness hereby secured,
and a! extensions and renewals therecf, and this mortgaye
shall each be enforceable in accordance with their respective
terms and conditions, without reference to and in spite of any
provisions to the contrary in said Act of the Legislature of
Alabama, and any and all laws of like or simllar purport which
may hereafter be enacted. .

45. The covenanis, conditions, and agreements herein
conlained shall bind, and the benelits and advantages shall
inure to, the respective heirs, executors, administralors,
successors, and assigns of the parties hereto. Wherever used,
the singu'ar number shall include the plural, the plural the
singusar, and the use ol any gender shail include all genders.

16. ' The Mortgagor further agrees that should this morigage
and the note secured hereby not be eligible for insurance under -
the National Housing Act within sixty days from the date hereof- |
(written statement of any officer of the Department of Housing
and Urban Developmeni or authorized agent of the Secretary ol
Housing and Urban Development dated subsequent to the
aforesaid days’ ime from the date of this morigage, declining i
insure said note and this morigage being deemed conchisive .
proof of such Ineligibility), the Morigagee or the holder of the "
note may at its option, declare alt sums secured hereby

N
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immediaiely due and payable. This option may not be exercised by the paymeni of ihe purchase money, the Morigagee or any person conduc lin

Mortgagee when the ineligibility for insurance under the Nalional Housing Act Sale for it is authorized 1o execule Lo the purchaser al said sale a deed i«
is due 10 the Morigagee’s failure 10 semit the morigage insurance premium to property 50 purchased, and such purchaser shall not bs held to inquice as
the Department of Housing and Urban Developernent. e application of the proceeds of such sale. The Mortgagee may bid at |
17. It the Mortgagor shall wel) and truly pay and discharge the sale and purchase said property. if the highest bidder therefor,
indebledness hereby secured as it shall become due and payable and shall do 19.  The proceeds of said sale shall be applied: First, to the expense
and perform all acts and agreemenis 10 be done and performed by Ihe adveriising and sefling, inchuding reasonable atiomey's lees: second, to |
mortgagor under the 1enms and provisions of this morigage, then this repayment of any money, with interest thereon, which Lhe Morigagee ms
conveyance shall be and bacome null and void. Iwepaidnrhamuhhhlumfnrwhmnmﬂhmhummqlm
18.  Bul if 1ha Monigagor shall fail o pay, or cause to be paid, as it for taxes, assessments, insurance and Jor other charges, liens, or debts
matwes, the indebledness hereby secured or any parl thereo!, according 10 the hereinabiove provided; third, to the paymeni and satisfaction of the
terms Inereol, or it the Mortgagor shall tail to do or perform any olher act or indebledness hereby specially secured with inlevest, but interest 1o dale-
thing herein required or agreed | be done or performed, or if the inlerest of sale only shall be charged; fourlh, ihe balance, i any, shall be paid to Ih
the Mortgages in said property becomes endangered by reason ol the Morigagor. IL this morigage be foreclosed in Chancery, reasonable atlom
enforcement of any prior lien of encumbrance hereon, then, in any such event, Fees for foreclosing the same shall be paid out of the proceeds of ihe sak
Ihe whole indebledness hereby secured shall immedialely become due and 20. The Morigapee shall, with the prior approval of the Federal
payable and this mortgage subject o foreclosure, at the option of the Housing Commissioner, or his designee, declare all sums secured by i
Mortgagee, without notice; and the Morigagee shall have the right and is morigage to be immediately due and payable if all or a part of the
hereby aulhorized 1o enter upon and 1ake possession of said property, and property is sold or otherwise transferred (other than by devise, dascen
aller or without laking possession, 10 sell the same before the Couwrthouse operation of law) by the mortgagor, pursuant to a contract of sale
door in thecilyo! Columbiana executed nol later than 12 months aftes the date on
Counly of Shelby Alabama, at public which the morigage is endorsed for insurance, to a purchaser whase
oulery, for cash, first giving notice of the time, place, and terms of said sale has not been approved in accordance with the mgquirements of the
by publitalion once a week for thres successive wesks prior to said sale in Commissioner.
some newspaper of ganeral circulation published in said county, and. upon
- — T ) - o T
D
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=% Given under our hand g and seal g thisthe 15th\ dayol July .19 88,
A Mal.
g ) B T (Soall parx ewes {Seal]
= [Seal Lee AnmeJ. Skeifes [Seal)
© @ State of Alabama,
County of Jefferson } s

L, the unders igned » @ notary public in and for said county, in said State, hereby certify that
Mark J. Skewes and wife, Lee Anm®J. Skewes
whose names are signed 1o the foregolng conveyance, and who are  knownio me, acknowledged before me on this

day lhal, being info' med of the conlenis of this conveyance, they executed the same voluntarily on the day the same
bears dale,

Given under my hand and official seai this 15th day of

: —

" This instrument was prepared by

(Name) _Thomas L. Fogter, Attorney at Lay {Address)__1201 No, 19th St. B'ham, Al. 35234

State of Alabama, } .8
Couniy of
, Judge of Probaie Court of said County, do hereby certify that the loragoing
conveyance was liled lor registration in this office on the day of , 19 -
and was recorded in Vol. Racmd of Deads, pagasi UF L5 dion day of .18
- iloc AN '

I Desa7py | $ . NSTRUMENT WASTH

2. Mig. tay 5 48 a8 JULW'B"_— " Judge of Probate

Foe 3. Recens. g F e ng

LLLT L. -
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