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STATE OF ALABAMA
Kuow all men by these presents: That wheress, the undersigned,

SHELBY COUNTY
Micheal S. Allen dba Mike Allen Construction (herein called debtor )
justly indebted to Firet Siate Bank of Bibb County, West Blocton, Alabama - =

a corporation (herein called mortgages—) in the sum of ($70,000.00)

Seventy Thousand and No/100=——=—"- o e e e - mmwm—ee—= DBOLLARS

for money Joaned, receipt of which sum is hereby acknowledged, which sum bears intersst !rnm_gitr_@_
at_11.00 per cent per annum, interest pays s hereinafter provid —, tald

principal and interest being avidenced by waive promissory note__. of debtor______, due and payable at_

First State Bankof Bibb County s follows: 1 payment of $70,000.00
plus interest due September 7, 1988.

And whereas, It was agreed at ths time said debt was incurred that sald nota___should be given and secured in prompi
paymant at maturity respectively by this instrument, now, therefors, in consideration of the premisas and one dollar paid
to the undersigned on the delivery of this instrument, and in further consideration of said indebtedness, and in order 10 pa-
cure the prompt payment of the same, &3 it respectively matures and the prompt payment of any and all other debts debt-
or.__may how owa or hereafter owe mortgagee before the principal debt has been paid, and to mecure the faithful per-

Micheal S. Allen dba Mike Allen Construction

formance of all promises and agreements herein made,

(herein ealled mortgagor),

e ——— P —

do €8 hereby grant, bargain, sell and convey to First State Bank of Bibb County, West Blocton, Alabama, s corporation,
SHELBY

{(herein called mortgagee) successors and assigns, the following described real estate in
County, Alabama to-wit:

Lot 2, according Lo the Survey of Harvest Ridge Subdivision,
First Sector, as recorded in Map Book 12, Page 48 in the Probate

office of Shelby County, Alabama.
SUBJECT TO: Restrictionsa, reservations and conditions as contained in deed

recorded in Deed Book 318, Page 01,and Deed Book 319, Page 531, in the Probate

office of Shelby County, Alabama.
SUBJECT TO: Restrictions for aubdivision to be recorded in the Probate Office

of Shelby County, Alabama, in Real Record 189, page 171.
SUBJECT TO: Building set back lines and easements as shown on recorded map.

SUBJECT TO all restrictions, reservations, easesents and rights of way of
record or in evidence through use.
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all of which property is hercby warranted to belong to mortgagors in fee simple and is also warranted free from all in-

cumbrance and against any adverse claims, except this mortgage

—

Together with, all and singular, the tenements, hereditaments and Appurtenances and rents, issues and-profits there.
on. To have and to hold, the above granted premises unto mortgagee, successora and_sasigns forever. Now, therefore, for
the purpose of further securing the payment of all of said indebtedness debtor__ 43 hereby agree to pay and discharge,
when due, all liens and other charges ageinst said property and all taxes or assessments of any and all kind when imposed
legally upon said property, and if debtor_ fail3 pay and discharge, when due, &ll such liens and charges and said
texes and Asseszments, then mortgagee __may at 3 option pay the same, and all amounts 50 expended by mort-
gagee together with all sums expended by mortgagee in protection of security hereof, or enforeing any rights aceruing

hereunder, shall become 3 debt of debtor___ to mortgages. due forthwith, and shall be covered and secured by this mort-
Eage and bear interest from date of pPayment by mortgagee.

Upon condition, however, that if debtor___shall faithfully keep and perform each of the promises and agreements here-
in made and shall pPay said note__promptly at maturity respectively, and pay all other debts which debtor now owes or
may incur to mortgagee hefore the principal debt has been Paid, al maturity, then this conveyance Lo be null and void: bat
should default be made in the pPayment of any sum lawfully expended hercunder by mortgagee__ or should any debt hereby
secured, remain unpaid, as and when the same matures, or should defaylt be made in Any other agreement contained in this
instrument, then in any one of said events, mortgagee. shall have the right then and at any time thereafter during any
default hereunder to declare the whole of the indebtedness hereby secured to be immediately due and payable, and fore-
clese this mortgage, sell said property and execute title to the purchaser, setling same jn parceis or as & whole as mortga-

gee may see fit. Sale hereunder ahall be made in front of the Court House of SHELBY
County, Alabama, at public outery to the highest bidder for cash, sfter giving notice of the time, place and terms of sale,
together with a description of the property to be sold, by publication once a week for three successive weeks in some news.

paper published in SHELBY
may elect,

County, Alabama or by proceed ings in court, as mortgages or assigna

The proceeds of sale, whether such sale s made under power of sale herein given or by arder of court, shall be applied
83 follows: First, all lawfu] costs and expenses of suit, foreclosure, sale and conveying, including such reasonable attorney's
fees therefor and for collectjon of indebtedness hereby secured ag mRY be incurred; Second, to the payment of any amounts
that may have been expended by mortgagee__ in paying insurance, azsessments, taxes and other incumbrances, with fn-
terest thereon; Third, to the payment of the principal indebtedness hereby secured, together with the then earned interest

thereon; and Fourth, to the Payment of al] other lawful debts hereby secured, the balance, if any, to be turned over to
mortgagors or assigns.

Mortgagee, successors Or assigns, or any of them, may at any sale hereunder or at any sale made under order of de-
cree of Court, bid for and purchase said property the same as a stranger to this instrument, and mortgagee or
assigns or the atiorney or auctioneer making the sale or Any agent or répresentative of mortgagee__ or ASsigns is here-
by muthorized to exezute title to the purcharser. Debtor__ do ©Nurther agrea (o pay such reasonable attorney’s feen as
may be incurred by mortgages .., or successors or assigns, for the foreclosure of this mortgage, whether under tha POWer

of sale herein or by suit, all such fees to be a part of the debt hereby secured, whether incurred under the power of sale
herein contained or in court proceedings.

Any morigages or liens now held or owned by mortgagee—on said property as security for any part of the debt here-
by secured are reserved in full force for the payment of same in addition Lo this mortgage.

This mortgage shall ulso secure any renewal or renewals, extension or extensions of the debt or any unpsaid portion of
the same hereby secured, notwithstanding the same may, from time to time, be extended or evidenced by other notes given

by debtor__ his heirs or assigns and accepted by mortgagee__, or assigns, and whether such renewals be
secured by additional mortgage or security or not, so long as said notes evidence the same debt or any portion of the same
heveby secured. It is further agreed that no defect or irregularity in any sale hereunder or in the notice of such sale shall in
any way affect or impair such sale or notice, but to the contrary, all such defects and irregularities are hereby waived. It is
further agreed that the taking of additional security shall not affect or impair this mortgage or ita lien.

If default ia made hereunder and said note or notes, principal or interest, or any one or more of them placed in the
hands of any attorney for collection, the debtor__agrea @ to Pay all such reasonable attorney’s fees as may be incurred in

the collection, whether same be made by suit, foreclosure, or otherwise, and auch fees shall become = part of the debt
hereby secured.

As against debts hereby :ecurad'dehtor.._. waive all rights of exemption as to personal property under the Consti-
tetions and Laws of Alabama and every other state.

Failure to pay any sum, debt, instaliment, or note pscured hereby promptly when dus shall, at the cption of mortgs-
gee___., and upon written declaration of such default, render all sums, installments and notes then unpaid, whether due or

not, due and payable forthwith and immediately and suit may be filed or foreclosure had as to the full amount and as to all
sums secured by this morigage. ‘

It is further agreed by the parties hereto that debtor will, during the time this mortgage remains unsatisfied keep
ithe buildings on said property insured in some standard insurance company agninst all damages by fire and extended
coverage for the benefit of mortgagee as mortgagee’s interest may appear, in the smount required by mortgagee, to be
shown by a New York 3tandard Mortgage clause attached to said policies, which shall be delivered to mortgagee. . and
debtor__ will promptly pay all premiums becoming due on same. And it is further agreed that if debtor herein fails to
Pay said insurance premiums due on said policies, then mortgagee herein is hereby given the right to pay said pPremiums,
and such sums so paid by morigagee herein are to become an additional indebtedness aecured by this mortgage, sucl in-
surance policies to be left with morigagee, otherwise mortgagee may take out such insurance st the cost of undersigned
and premiums therefor shall be debt secured hereby. Undersigned hereby covenant to defend the title and possession of
the above property against all claims and demands of all persons whomscever and further agree to pay all expenses in-
curred in defending or protecting, or attempting to protect or defend the possession or title to the property herein mort-
Kaged, including all reasonable attorney’s fees, and all such expenses and attorneys” fees are, and are to be, a part of the
indebtedness hereby secured.

Mortgagor covenants and warrants with and to Mortgagee _, successors and assigna that moriragor is or are the
owners in fee simple of the property herein described, that said property is free from all mortgages, liens or other en-
curabrances, that morigagor has the right to cxecute this morigage and convey this property according to the terins of
this mortgaee, and that mortgagor will, in cnse of foreclosure, forever protect and defend morigagee___, su-cessors end
assigns, in the quict and peaceful possession of the property herein conveyed and that mortgagor will forever protect
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and defend mortgagee_., successors and assigns, in the quet and peaceable enjoyment of the rights hereby conveyed,
against the lawful claims and demands of all persons whomsoever, and mortgagor especially agrees to protect and defend
the title and rights hereby conveyed and to pay all costs and expenses which may be incurred by mortgagee _, successors
and asscigns in the protecition or defense of said property or the title thereto, including attorney’s fees and other lexal ex-
penscs, all of which are hereby fully secured.
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Witness hand __and seal__on this the _gth - day of July , li,ﬂ_ﬂ_
Witn
t MIKE RALL /ONSTHUCTIDH
L (L. 8.
MICHEAL S. ALLEN (L. 8
(L. 8.)
(L. 8.)
_ _ - e/
i — === — — —
STATE OF ALABAMA, _ BIBB COUNTY.
1, __Tammy L. Johnson _ & Notary Public in and for said County and Stats, do hereby

certlfy that . Micheal S. Allen

whose name is signed to the foregoing conveyance, and who is_ known to me, scknowledged
—
i befors me on this day that, being informed of the contents of the cﬁnﬂnnu,_$§§ executed the same volun-
Gy tarily on the day the same bears date.
] '\ WITNESS WHEREOF, I bersunto set my hand and officlal sesl on this the.9th day of
['m-
July 19 88
W7D S ~
) . e SN
~1 o
) 14192 Notary Public in and fgw
=y COMMISSICH EYPIRES 4 County, Alsbama
c2 — —_— ——— ————— —————— = —= = — ———
o
STATE OF ALABAMA LOCOUNTY.
1, _ a Notary Public in and for sald County and State, do hereby

certify that

; whose name _signed to the foregoing conveyance, and who known to me, acknowledged
before me on thia day that, being informed of the contents of the conveyance,.. _executed the same volun-
tarily on the day the same bears date. And I do hercby certify that on the day of , 19—,

came before me the within named_

krown to me to be the wife of the within named _
who, being examincd separate and apart from the husband, touching her signatore to the within conveyance, acknowl-

cAped that she signed the some of her own free will and sccord and without fear, constraints, or threats on the part of
the husband.
IN WITHMESS WHEREOF, [ hereunto set my hand and official seal on this the day of

A | M

blic § d for
Notary Public in 7 County, Alnbama




