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The State of Alabama } | - ||

Shelby County. /- 7é

THIS INDENTURE, made and entered into this 25th day of May, 1988

by and between Riverchase Builders, Inc. (mortgager)
and Michael E. Wheless and Gary W. Wheless; D.B.A. Crafted Hardwood Floors

parties of the first part, hereinafter referred to as mortgagor, and Riverchase Builders, Inc.

party of the second part,/hereinafter referred to ss mortgages, Michael E. Wheless and Gary W.
Whelese: D.B.A.YCrafted Hardwood Floors

HWituesseth:

WHEREAS, the said Riverchase Builders, Inc.

justly indebted to the party of the second part In the priacipal sum of $3,820.74 Three thousand eight hundred
twenty dollars and seventy four cents, plus interest

as evidenced by note bearing even date herewith, payable as follows:

payment 1. Prinicpal $1,810.37 ; interest $31.40 for the total of $1941.77 .
payable on or before June 30, 1988

payment 2. Prinicpal $1,910.37; interest $15.71 for the total of $1,926.07
payable on or before July 31, 1988

with interest thereon from date hereof at the rate nf......l,gm...per centum per annum, &5 evidenced by separate interest notes.
NOW, THEREFORE, the parties of the first part, in consideration aof the premises, and to secure the payment of said indebted-

ness and the compliance with all the stipulationt herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien, |

and convey unto the party of the second part, its successors and assigns, the folliowing described real estate, lying and being situated

in the town o rrreramemeemmrrdannean County of.._....Shelby ey State of Alabama, to-wit: [

Lot 1521, 8th addition to Riverchase Country Club as recorded in Shelby County
map, Book 10, page 52
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Together with all the rights, privileges, tencments, and Ipfuﬁenlnnﬂ thereunto belonging or In any wise lij;ﬂ'llinlnﬂ, includ.i‘.ﬂns screen

windows and doors, gas, steam, electric and other besting, lighting and cooking a tus, elevators, ice boxes, plumbing
fixtures appertaining to the said premises, all of which :lgml] %Je deemed realty nnfl;nr:rey:d by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, i3 SUCCcssOTs and assigns forever.

And the undersigned covenant with the mortgagee that the undersigned are lawfuily seized in fee simple of said premises and have

good right to sefl and convey the same as aforesald; that the said premises ase free of all incumbrances and the undersigned will war- “
St and forever defend the title to the ssme unto the mortgagee, its successors and assigns, against the lawful claims of all persons

whomsoever.

And for the purpose of further securing the t of said indebtedness, the undersigned he agree to pay all taxes, assess-
pu curing payment of sa the wu En T:m :}guld Jelault be.made in the

payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to lurther secure said indebtedness first

above named, and every portion thereof, the undersigned agree to keep said property continvously insured in such manner and in such

ments, or other liens taking priority over this mortgage, when imposed legally upon said premises

companies as may be satlsfactory to the mortgagee, for at least . Full Valua _ agsinst loss by fire and $. Full Value.
against loss by tornado, with loss, i[f.m . E:ynl.ﬁa
1ed, t

said property insured as above specili

premises; ull amounts so expended hy said mortgagee for insurance, or for the payment of taxes, asscasments, or H:I dpttiuwil "
ition

chall become & debt due and at once payable, without demand upon or nctice to any person, to said mortgagee
debtedness hereby specially secured, an §!

by said mortgagee, and at the election of the mortgagee, and without notice to any
inafter provided.

The undersigned agree to take good care of the premises above described, and not to commit or permit any wasto thereon, and to
keep the same repaired, and at all Limes to maintain the same in as good condition as they now are, reasonable wear and tear alone

excepted.

The undersigned s that no delsy or failure of the mortgages to exercise any option to declare the maturity of any debt secured 1t
by this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, ar to declure such forfeiture, either as to ||
any past or present defavlt, and it js further a eed that no terms or conditions mntnlnﬂf in this mortgage can be waived, altered or |

changed except as avidenced in wiriting, signed by the undersigned, and by the mortgagee, by an officer ereof.

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as a matter of right, 1o the appointment by any competent court or tribunal

without notice to any , of a vecelver of the rents, lssues and profits of sald premises, which power to Jease and control the %a
premises, and with such other powers as may be deemed necessary,

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or exiensions thereof, and all other
indebtedness secured by this mortgage, and reimburses said mm't:nfu for any amount it may have expended in payment of taxes and
orm ]l other acts and things herein apreed to be done, this con-

veyance o be null and void; but should default be made in the payment of any sum expended by the said mortgagee under the
nisnindehtedneu ehy secured, and any renewals or extensions thereof,

insurance or other liens, and interest thereon, and shall do and per
authority of any of the provisions of this mortgage, or should s

or any part thereof, or any interest thereon, remain unpaid at maturity, or shoukd the interest of said mﬂuiﬁe: in said property
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, 30 as to endanger

mortgage, or by virtue of which any tax or assessment upch the mortgaged premises shall be chargea against the owner o

mortgage, or should at any time any of the stipulations contained in this mort agfedb-e declfeareﬁi i:wnﬂdadnr Wﬂﬂ‘ﬁi by any m |
InSe ness hereby secured, or any portion or o
4 is mort- |

of competent jurisdiction, then, in any one of said events, the whole of the
same a5 may not at said date have been paid, with interest therson shall at once become due and plrlbia at the option of sa

pilgl:e, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
t

& mortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days' notice
publication once a week for three consecutive weeks, of the time, place and terms of sale, by d?obliutiun in soma newspaper publis

in the County wherein said pruﬁﬂy is Jocated, to sell the same in front of the Courthouse

is located, at public outcry, to t

selling und conveying, including s reasonable attorncy’s fee; second, to the payment of any amounts that may have been expend
of that rnay then be necessary to exgend, in paying insurance, taxes and other incumbrances, with interest thercon; third, to the pa

ment in full of the principal indebtedness and interest thereon, whether the same shall or shali not have fully matured at the date of
xaid sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be huned over to the mort- I

gagor.

And the undersigned further agree that said mmtgaﬁu. jts successors, or assigns, may bid st any ssle had under the terms of this “

ersignej further a 10 pay a reasonable attorneys
fee to said mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sale contained hesecin, I
or by virtue of the decree of any court of competent jurisdiction, sald fee to a part of the debt hereby secured, and the pur-

mortgage, and purchase said property, if the highest bidder therefor; and the u

chaser at any such sale shall be under no cbligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the morigagee, or ownet of the debt and mortgage, or auctioneer, shall execute to the purchater

for and in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned agree that the debt hereby secured shall at once become due and payable and this mortgage subject to fore-
closure as herein provided, at the option of the holder hereof, when and if any statement of lien is ffled under the statutes of Als
bema relating to the lens of mechanics and materialmen, without regard to form and contents of such statement, and without re-

gard to the existence or nom-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
maker or makers of this mnrtg:ﬁ:, hether one of more persons, or a corporation; and sll covenants and agreements herein mlgt}i;

w
by the undersigned shall bind heirs, personal representatives, successor: and assigns of the undersi _ and every option, 1i
and privilege hercin reserved or secured to the nm:tpgngu, shall inure to the benefit of ity successors .

This mm’lg,n%\r:1 is intended to and does secure the fpaymcnt of any rencwal of said indcbiodness, and alsc any and all other indebtedness of the
the execution of this mongage or contracted afler the dute of the execution of this mu:trgu
the

Mortgagor o the Morngagec, in existence at the time o

and before the payment of the specific indebledness hereinabove recited, provided thai the total indebtedness secured hercby shall not exce
fuce amount hercof.

to said mortgagee, as it inlerest may appear, and if the undersigned fail to keep
n the mortigagee may, at its option, insure sai perty for its insura le value against
Juss by fire and tornado, for its own benefit, the proceeds from such insurance, i collected to be credited on the indebtedness secured
Ly this martgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or 'mmfﬁuﬂﬂ 1‘
prior lLiens,

o the in-

shall be secured by the lien of this mortgage, and shall bear interest trom date of payment
‘penon, the mortgages may declare the entire in- J

debtedness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-

debt hereby secured
or should any law, either Federal or State, be passed imposing or authorizing the imposition of any specilic tax upon this wertgage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured b{ thiz

of the County wherein said property ||
highest bidder for cash, and apply the of said sale: First, to the ::Ecmu of ndvermizﬁ,
a .

other

y- i

IN TESTIMONY WHEREOT, the undersigned have hereunto set their hands and seals, om this the day and year first above

written,
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STATE OF ALABAMA,
| COUNTY. L the undersigned suthority, in and for said County, in sald State, hereby cestify that

| whose names are signed to the foregoing conveysnce, and who are known to me, scknowledged before me on this day thet, being in-

formed of the contents of the conveyance, they executed the same voluntarily on the day the same bears date,
Given under my hand and official seal, this

STATE OF ALABAMA,
COUNTY. 1, the undersigned sutherity, in and for said County, fn said State, harehy oartify that
on this doy came before me the within named

known to the to be the wife of the within named

she
ho, bei Ined te and apart from the husband touching her signature to the within conveyance lodged that
:Tgr?nd ﬂ:::!gl::;“ r;:} hl::eg;l: Freﬂe“wﬁ :m:l accord, wit:!hnut fear, constraints or threats on the part of the husband.
In Wiiness Whereof, I hove hereunto set my hand and official seal, this

————— ——
N

—

—

STATE OF ALABAMA,
COUNTY. I, the undersigned authority, in and for said County, in said State, hereby ocertify that

on this dsy came before me the within named

known to me to be the wife of the within named

ined separat from the hutband touching her signsture to the within conveyan scknowledged that she
:Enuédbetlireﬂsgﬁ;n u? her own f.};nd 1 and accord, wlttuhﬂ:t fear, constraints or thrcats on the part of the husband.

In Witness Whereof, I have hereunto set my hand and official seal, this

Notary Public.

——————— ———

STATE OF ALABAMA,
COUNTY. 1, the undersigned mthoﬂtr.hnndfnruldﬂouﬂr,inaﬂﬁtﬂﬁ,hﬂobymﬂfrthu

oOTMVEYANCE In-
the § i ,ndhﬂhhnwntnmlcknnwhd befors me on this day that, being
Emd“:?‘ fh:l gft:gumnf thumc::ﬁ'ﬂr::nnm, --.‘-_..._.,;.]Lm ;mhd the same voluntarily on Edlr‘ the samea bears date.

Given under my hand and official seal, this

Notary FPublic.

—— — _ — ===l==_====

ATE OF ALABAMA,
o COUNTY. I.thuundeul;nadmthoﬂty.in:ndioruﬂﬂmﬂ.hnidﬂtﬂn,huabywﬁbthﬂ

whose name as President of the

gned Ihahrs;aingmnvm,mdwbnhlmhN.Mﬁmmm&hmmmlb
?nr?;iﬁl:;ighn;guﬂtmh::?thamnve,ﬂnu.ho,umchnfﬂmr.mdwﬁhfuﬂluﬂmﬂtr.mhdth-mwhmtnﬂyhrmduth
act of said corporation.

Given under my hand snd official seal, this AT OT AL ‘Jl:-.;:]‘-r
7 CERTIEY THS
5 TROMENT WAS LY :

f T e A 2. Mig. Tax o 88
7 i G PROEALS 3. Recording Fee_1:9 0

4 Indexing Fee 220
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