CREDITMASTER ADJUSTABLE RATE LINE OF CREDIT MORTGAGE

NOTICE: THIS ADJUSTABLE RATE MORTGAGE SECURES AN OPEN-END CAREDIT PLAN WHICH CONTAINS PROVISIONS ALLOWING FOR CHANGES N
THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT iIN HIGHER MINIMUM MONTHLY PAYMENTS AND IN-
CREASED FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS.

This Ia a fulure advance morigage and the proceeds of the open-end credit plan secured by this Morigage vall be adhvanced by the Morigagee under the lerms
of the credil agreemen! betwean the Mortgagee and the Borrower named haren.

STATE OF ALABAMA

cOUNTY OF ____Jeffersqn

This indenture is made and entered info this__Zth__ day of July 1988 by and between
William H., Kendrick and Marilyn B. Kendrick, husband and wife

(hereinafter callad the “Mortgagor,” wheather one or more)} and ALTUS BANK, A Federal Savings Bank (herainatier called the “Morigagee™).

RECITALS
A. The Secured Line of Credit. William H, Kendrick and Marilyn B. Kendrick
[hafainahﬂrcafeﬂm*'ﬂnrmwar." mthafmwme].iannwarmybmmmhmmuamwmmtnmmwhmwmﬂmw
Forty Thousand and No/100 Dollars ¢ 40,000,00~———ee—eememm——— —==_} the “Crodit Limil'}
pursuant 1o & cerlaln open-end Jine of credit established by the Morigagee for the Borower, under an agreement snilled “ALTUS BANK Creditmasier Agresment,”
executed by the Borrower in lavor of he Mortgagee and dated July 7 ' 19 B8 (e "Credimasier Agreement ).

The Creditmaster Agreement provides lor an open-end fine of credit pursuant to which the Borower may bomow and repay, and reborrow and repay, amounts from
the Movigagea up [0 a maxmum principal amount at any one time oulstanding not exceeding the credi imit. The raal estate described i this MOrgage as secunng
such open-and ng of Cradit is residential property.

B. Raie and Paymenl Changes. The Crediimaster Agreement provides for finance charges 1o be computed on the unpaid balance oulstancing from teme o
time under the Croditmaster Agreement al an adjustable annusl perceniage raie. The anniial parcentage rate may be increased or decreased each iing cycla,
according (o 1he provisions slaled in the Credimaster Agreament.

AGREEMENT

NOW, THEREFORE, in consideration of these premises, and to secure the paymeni of (a) all advances heretolore or from time 1o time hereafter made by the
Morigages 10 the Borrower under the Creditmaster Agreemenl, or any extenson of renawal thereo!, up to a masamum principel amount al any one time ouistanding
not exceeding the Credil Limit; (b) at fiaance charges payable from tme 1o ima on said advances, O any part thereolf, () all other charges, COSI8 and eXpanses NOw
or herealter owing by the Borrower to the Morigagee pursuant 1o the Creditmaster Agreement, or any éxtension o ranawal thereo!; (d) all other indeblednsss, obiiga-
tions and liabiities now o heraatter owing by the Borower to the Mortgagee under the Creditmaster Agreement, or any axtension of renewal thereol, and {e) all ad-
vances by the Morigagee under the lerms of this Mortgage (the aggregale amount of A such items described n (a) fwough {e) above herainaMer colleclively referred
1o as "Debts™) and the compkance with all the stipulations harewn conlained, the Morigagor does hereby grant, bargain:, sefl and corvey unio the Mortgagee the tollow-

ing described real estate, situtated in Shelby County, Alabama
(said real estate baing herainafter called the "Haal Estata™):

Lote 8, 9, 10, 11 and 12, Block 14, according to Ed 5. Saffnrd'_s map of the Town of
Shelby, Alabama, as recorded in Map Book 3, pages 38 and 47, 1in the Office of the Judge
of Probate of Shelby County, Alabama.

Marilyn B, Kendrick is one and the same person as Marilyn Kendrick.

BOOK 195 e 679

Subjectto:  Not Applicable
f

which has the adcress of (Sraet)__ Route 1, Box 3368 (Cays Shelby
Alabama, _ 32143 (Zip Code) (hereinalter called the “Property Adreas™).
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AGE

BoOK 195 ]

1. Payment of Obligations. Borrower shall pay promplly evary month the obligations incured under the Creditmaster Agreement.

2. Prior Mortgages and Deeds of Trust; Charges; Llens. Borrowar shal pertorm 8l of Borrower's obligations under any morigage, doed of trust or other
secunty agreement wath a lien which has priority over this Morigage, including Bofrower's covenanis to maks payments when due.

3. Application of Payments. Unless applicable law provides otherwise, sk payments received by Lender under the Creditmaster Agreement and paragraph 1
hereof shall be apphed by Lender according to the lerms conlained in the Creditmaster Agraement.

4. Charges; Liens. Borrower shall pay all laxes, assessments, and olher charges, fines and impasitions attributable 10 the Property which may attain a priority
over this Security Instrument and leasehiokd payments or ground rents, if any, by Borrower making payment, when due, drecily to the payee thereof, Borrower shal
promplly furnish o lender all notices of anounls due under this paragraph. In the evant Emuwar shal maka payment directly, Borrower shall prompfly furnish o

fri requiradtu:ﬁgcharmmysuchliunmbngasﬂmuwm{a}shﬂlagreemwﬂmuluﬂmpaymemulﬂ'ﬁoﬁgaﬁonmadhyamhienhammmﬁem
| enger, {b) shall in good taith conteal such Sen by, or defend against unlnn::amantnfmmhhnh.bgdnmmdnmmhhmwammﬂpaﬂmmw&

venl the enforcemen! of ha ien or loraiture of the Property or any part thereof; or (c) shall sacure from the holder of such ken an agreement in a lomm salislaciory 10
| ender suboldinabng such lien to this Security Instrument.

§. Hazard Insurance, Borrower ghall keep the improvemants now existing or hereafter arected on the Property insured aganst loss by fire, ods by hazards in-
Juded within tha 1erm “extended coverage,” and loss by such other hazards as Lender may identity and in such amounts and for such perods as Lender may require;
E“mimdlﬁ-n:f“imﬁ shall not require that the amount of such coverage axceed that amount Gf coverage recur ad 10 pay the sums secured by this Mortgage and any
1an Py alo.

The inawrance carrier providing the insurance shall be chosen by Borrower subject (o approval by Lender W,mmwmmmm
withhedd. ANl préemiums on insurance policies shall be paid by Borrower making payments, when due, drecly 1o the insurance camier or by making payments 1o a prior
nertholder 10 be held in escrow 1o make payment 1o ingurance casmer on behall of Borrowar when due,

All insuranc&polici-asandranewﬂlsthare-alshﬂbeinatmmmcepmmLMMﬂﬂmaMdWMhMﬂnﬂhﬂmmm
1abde te Lender. Lender shall have e rght 1o muﬂwmicmwfenamemﬂd*mBuTmﬂﬂnm humish 10 Lencer all renewal nobices and all recaipts
Hipmdpmn-ﬂuma. w the event of loas, Mrmmmmm&tnmmmmmm. Lender may make proof of loss if not made promplly by

SITOWET,

Unless Lender and Bomowear pthenwise wﬂhm.mwmmmwbrMﬂmurmdMHmw. provided such
restaration of repgir is economically feasible and the sacurity of this Mortgage is not thereby imparred. i such restoration or repaw is nol economically feasible, or if the
uﬂﬂunwnrwalﬂmﬂauawnukibaimaied,ﬂuhmmpmceedﬁsrwlbeWhﬂﬁmmadwmmw.ﬁmﬂmﬂm.ﬂw.pﬂdmamm.
If the Property is Bbardoned by Borrower, or if Borrower fails 10 respond tnmmmmmmmmmumwmmammmmm-
surarice carrier offers to settle a claim lor insurance benefits, Lender is aulhorized to collect and apply tha INsurance proceads st Lender's opbion aither to resiorabon
or reparr of the Property or 1o the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree In wiiting, any mnmmmpmmmtmmmmmmmmm
payments. Il under paragraph 18 hereol the Property is acqured by Lendar, all right, tide and inlerest of Bomower in and to any msurance policies and in and to the

oroceeds thereof resulting from damage to the Property prior 10 the sale of acquisition shal msatemeuuaﬂmtﬂﬂmmmuadbymmme
madiately prior 1o such sale or acquisition.

& Prassrvation and Maintenance of Property; Leassholds; Condominlums: Flanned Unit Developments. Bomower shall keep the Property in good repal
and shall not commit waste or penmil impairment or delenioration of the Property, and shall comply with the provisions of any lease if this Morigage i on a leasehoki N
ftys Morlgage is on a unil in 8 condominium of a planned unit development, Borrower shal parfcrmn all of Borrower™s obligabions under the declaration of covenants
creating of governing the condominium o planned unit development, the by-laws and regutations of the condominium or planned
documents. B a condominium o planned unit development rider is execuled Dy Borrower and recorded fogether with this Mcnﬂage tha covenants and agreements of
such rider shalt be incorporated mlnmmmmwntmmvﬂmmwwmmmwu‘ the rider were a parl hareaof.

7 Protecilon of Lender’s Security. i Borrower lails to perform the covenants and agreements contained in this Morigage, or if any action or proceading ia
commenced which materially altects Lander's interest in the Property, including, but not kmitad to, erminent domain, insolvency, code enforcemaent, of &y ]
or praceedings involving @ bankrupt or decedent, then Lender, at Lander's option, upon notice to Borrower, may make such appearances, (isburse such sums and
take such achon as is necessary to protect Lender's interest, including, bul not #mited 1o, disbursement of reasonable aflomey's fees and entry upon the Property to
make repairs. It Lender required mortgage insurance as a condition of extending the credit secured by this Morigage, Bomower shall pey the premiums reguired 10
maintain such insurance in etect untl such Me as the requirement for such insurance terminates in accordance with Bormower's and Lender's writlen agreemeant or
applicable law.

Any amounts disbursed Dy Lender pursuant 1o this paragraph 7, with interesl theraon, mmmmdﬂmmmadmm
Mortgage. Unkess Bormower and Lender agree to other tenms of payment, such amounts shall be payabia UDON notice from Lender ko Borrower requesting peyment
Ihereo!, and shall bear interest from the dale ol disbursemeni al the rate payable from tirne to tima on outstanding principal under the Credimasier Agreement uniasa
payment of interest at such rale would be contrary lo apphicable law, in which gvent such amounts shall bear interast at the highest rate permissibie undar apphcable
law Nothing contained in this paragraph 7 shak require Lender 10 InCur any axpense of take any action hereunder.

E. Inapecilon. Lander maynmkanrnamambemadaraasmauaanmwmdmmmmmaﬁm. provided that Lender shall give Borrower
notice priod 10 any such inspection specilying reasonable cause therefor retated 0 Lender's interest in the Property.

9. Condamnation. The proceads of any mdmﬂnh@mm.#ﬂmw.hmmwmmwmmamm
perty, or part thetaol, or for conveyance in keu of condernnation, are hambyassimedmdslﬂbemidtnbm:lar.

In the event ol a total taking of the Property, I:haprooaadnshalbeappiadlulhammsa::wadbyMMw.Hmmam*Hw‘pﬁdmwuwa.hm
event of a partial laking of the Property, unless Borrower and Lender otherwise agree in wnting, there shall be apﬁadhhmnmedhynisw such pro-
portion of the ;n'uceadsasisaqualtutlmtpmporﬁonwhichmﬂmum of tha aums mummmwmwmmﬂdmmmmﬂmmﬂﬁ
market value of the Property immedialety prior 10 the date of taking, with the balance of the proceads paid 10 Bamower.

H the Pmpertyiaabanmnadh-,rBarmwar.nrH,aﬂarnalicebrerﬂrn:lertcEmuwmﬁmih&Muﬂarstunﬂmmmduruﬁaacﬁnhm. Bor-
rowar fails 10 respond io Lender within 30 days after ihe date such notice is mailed, Lander is autharized to collect and apply the proceeds, at Lender's option, evther
to restoralion or rapair of the Propedty or to the sums securad by this Mongage.

Unless Lencer and Borrower otherwise agree in wnling, any such application of proceeads to principal shall not extend or postpone the due date of the monthly in-
slallmenis referrad fo in paragraph 1 hereof or change the amaount of such nslaliments.

10. Baorrowsr Nol Releassd. Extension of the time for payment of the sums secured by ths Morigage granied by Lender (0 any sLGCeES0r in intarest of Bor-
rower shall not operate 'o release, in any manner, the kabiity of the onginal Borrower and Borrower's successors in interes!. Lender shall not be required 1o

commence proceeadings against such successor of refuse o axtend time for payment of the sums secured by this Morigage by reason of any demand made by the
orginal Borrower and Borrower’'s BUCCE330rs in interast.

11. Forbearance by Lender Not s Walver, Any forbearance Dy Lender in exerciging any righl or remedy heveundel, of otherwise afforded by applcable low,
shal not be a waiver utmpracludenwaxarcisanlmymnghlmremedy. mwmmlmmwmmwtmmasaoMMuchuww
L encer shad not be a waiver ol Lander's right 1o accelerale he maturity of the indabtedness secured by this Morigage.

12. Remsdiss Cumulative. Al remedies provided in this Morigage are distinet and cumulative %o any other right of remedy under this Morigage or afforded Dy
law o equity, and may be axercised concurrently, indepandently or successively.

13. Successors and Assigns Bound; Joint and Several Liabllity, Captions. The covenants and agreements herein contaned shal bind, and the rights
hereunder shall inure 1o, the respechve SUCCEISOND and assigns of Lender and Borrower, subject 10 the provisions of paragraph 17 hereol. Al covenants and
agreements of Borrower shall pe joint and several. Anyone who co-signs this morigage, it does not execute the Creditmaster Agreement, |a) s co-signing this
mortgage only 10 mortgage, grant and convey that co-signer's interest in the Property 1o Lender under tha terms of this morigage, (b) is not personally liabla on the
Crodimaster Agreement or under this Mortgage, and (C} agrees that Lender and any other Borrower hereunder may agree to extend, modty, forbear Or make ey
other accommodations with regard to the lerma of this Mongage of \he Croditmaster Agreement without the co-signer’s consant and without releasing the Co-signer
or moditying this morigage as to thal co-signer's interest in the property. The captions and headings of the paragraphs of ths Morigage ora for conveniencea only and
are not to be used to interpret or deline the provisions harect.

i4. Nolice. Excepl for any nolice required urier applicable law 1o be given in ancther manner, {a) any nolice 1o Bormower provided for in this Security instrument
shall be given by delivering il or by mailing it by liral ciaas mail to Borower at the Property Address of al such other addreas as Borrower may designate by notice to
| erider as prowided herein, and (b) any notice te Lender shall be given by first class mal o Lender's address staled herein or to such other address as | ender may
demgnhata by nolice 1o Borower as provided herein. Any notice provided for in this Security nstrument shall be deemad 10 have been given to Borrower or Lender
when given in the manner designaled herein.

15.  Uniform Sacurlty Instrument; Governing Law; Severability. This form of Security insrumenl combines LNloM covenants for national uséa and NoN-UNKOM.
covenants with Ymited vanalions pry_fn.n_ris{iplinn_m constitute a uniform secunity instrument coverng real property. This Sacu'itgrllmhunmt shall be emed by

Agreement conficts with applicable law, such conflict shall not attect other provisions ol this Secunty instrument or the Creditmaster Agreement which can be Qiven
uifect withoul the conllicting provisions, and to this end the provisions of this Security Inskrument and the Creditrnaster Agreement are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conlormed copy of the Credimasier Agreement and of ths Morigage at the time of execution of after
recordation hereol.

17. Transter of the Property or a Baneliclsl interest In Borrower. If ol or any part of the Property or an intarest therein is sokd or ransterred (o il & benaficil
inierest in Borrower 1s sold or transierred and Borrower i3 not a nalural parson} without Lender's prior writlen consent. Lander may, al Lender's option, deciare all the
sums secured by s Security Instrument to be immediately due and payable. However, this option shall not be exerciced by Lender il exercise is nol authorized by
Federah Law

prior to the expiration of such period, Lender may, without further notice or demand on Borrower, Invoke any ramedies permitt ‘ad by paragraph 18 hereol.
Notwithslanding a sale of frangler, Borrower will continue to be obligated under the Creditmaster Agreament and Security Instrument unless Lender has releasged
Borrower in wiiting.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as folows:

16. Accelerstion; Remediss. Excep) ss providad in paragraph 17 hereof, upon Borrower™s breach of any covenant or sgrasmant of Borrower in this
Morlgags, hcluding the covenant io pay wheh du# any suma securad by this Morigeges, Lender prior 10 acceleration shak mail notice to Barrower as provid-
ed in paragreph 14 hereot tplclfylng:r{ﬂ tha breach; (2) the action required to cure such breach; (3) & dats, not less than 30 days from ihe date the notice i
mailed 1o Borrowser, by which such bresch must be cured; and (4) that lallure to cure such brsach on of befora the dale specitied In notice may result in
scceleration of the sums secured by this Morigage and sale of the Proparty. Tha notice shall further inform Borrower of the right to reinstale sfisr accelsrs-
lion and \he right 1o bring a court sction {0 ass iha non-existenca of a defailit or any other defense of Borrowes 1o scceleration and sale. if the breach Is not
cured on or balore ihe dale specified in tha nolice, Lander, al Lender’s option, may declare all of the sums secured by this Mortgege to be immaediately dus
and psyabla without turther demsnd, and may invoke the power of sale and any other remadies parmitiad by lfplltlhll law. Lender shall be sntitled 10
collect all reasonable costs and axpsnses incurred In pursuing the remadies provided n this paragraph 18, ncluding, but nol limited 1o, reasonable

allorney's feas. - -




:

iy _'*.‘h‘rﬁ'. i"- -:'”- i '::" . .. -W

if Lender Invokes the powsr of sala, Lander shall mall a copy ol a notice of nhhﬂumhﬂummnﬂpmﬂdod In paragraph 14 hereol. Lender shall
publish the noiics of sals once s wesh for thres consecutive weaks in soma NEWBPAPET published n the County whers the Real Estate is locaied, and
thergupon shall sell the Property t0 the highast bidder si public auciion al tha front door ol the County Courthouse of said County. Lendaer shall deliver 1o the
purchaser Lender's dead conveying the Property 80 sold. Lender or Lendes's designes may purchase the Property al any sa. Borrower covenanis andd
syreas that the proceads of the ssls shall be appliad In the lollowing order: (s} 40 all reascnable costs and axpensas of the sals, inciuding, but not imited to,
easonabla attorney's (ees and costs of title avidence: {b) 1o all sums sacured by ihis Mortgage; and (c} the excass, H any, tc the person of parsons logally

pursuan 1o e power Of sale contained in this Mortgage, or {il} enlry ol a judgment enforcing this Morigage, it (&) Borower pays Lendex al aums whech then would be
Une under this Mortgage, the Creditmasier Agreament and noles securing Future Advances, il any, had o acceteration cccued: (b Bomower cures o beeachas Of
any other covenants of agr is of Borrower contained in this Mortgage. (C} Borrower pays all reasonable expenses incurmed by Lender in enforcing the covenants
and agreemants of Borrower contained in Morigage and in enforcing Lender's remedies as provided in paragraph 18 hereo!. Inchding, but not imied 1o, reasonable
Wtorney’s tees; and (d) Borrower lpkes such action as Lender may reasonably require lo assure thal the lien of this Morigage, Lender's interest i the Property and
liorrower's obligation to pay 1he Sum3 secured by this Morgage shall coninue ummpared. Lipon such payment and cure by Bocrowar, this Mortgaga and the ablga-
tons secured thereby shall reman in ull force ard effect as if no acceteration had ocourred.

20. Assignment of Rents, Appaintmen of Recelver: Lerxisr in Possession. As additional security hereunder, Bormowar hereby assigns to Lander the renta of
the Property, provided thal Borrower shall, prior 10 acceleration under paragraph 18 hereot or ahandonment of the Property, have the right 1o collecl and retan such
renls as thay become due and payable.

Upon accaleration under paragraph 16 hereof or abandonment ol the Property, Lender, in person, by agent or by judicially apponied receiver, shall be anbiled 10
Eer upon, takeposseasiunﬂfmdnmmgemapmpmmandtumllemmarmmntma Property, mnchuding those past dua. All rants collected by Lender of the
recaiver shall be applied fwst to payment of the costs o managemenl of the Property and collection of rents, including, but not knited {0, receiver's fees, premiums On
recever's bonds and reasonable attarney's lees, and then to the sums secured by this Morigage. Lmdermdlfﬂracaiuﬁsmlbaﬁaﬂem:mcmmfm only those
renis aclually received.

21. Futurs Advances. Bmmmwmmmmmcrml.mm:mwﬂm. m.ummmwimmmm
anuradbyrlhisMm'tgane,w'itmutrmnaadfurﬂimatwﬂmndermﬂ:acuhmymwwummﬂnmw.

22. Hniulu.umnpaynmntmilmamedbymhbdw.mwﬂmmwm.wmwrmmmmw.vﬂm
charge to Borrower. Borowes shalpaynlcnntanfracnrdaﬁm,ﬂmy.

23. Loan Charges. i the credit secured by the Security Insfrument ig subject loahwuﬁchaalsrmm:ncmﬂtchm, and that law finally is interpreted so
that the Interest or other credil charges collected or io be colacted in connection with the credit axceed permitted bnils, then. (1} any such credil charge shall be
reduced by tha amount necaessary 10 reduce the charge 1o the permitted limit, and {2} any suma already colecled from Borrowar which exceeded parmitled wmils wil
pe relunded (o Borrower. Lemmmmmmrmmrmmmmmmmmm Mam‘ranlubynmua:ﬁac! payrment ko
torrower. i B refund reduces the balance, the reduction will be reated as a partial prepayment under the Creditmaster Agreement.

N WITNESS WHEREOF, Borrower has axpcuted this Morligage.

Bormower _.r: R ck

quﬂuabhcmsmmm.ﬂwra:eiptmdsuﬂmamﬁchaehaamw.thﬁﬂmdMnﬂaﬂw&nﬂﬂu-
ecuted by Borrower, hereby morigages, grants and conveys 1o tender, ils successors and assgns, nis/herfits interest in subject propedty.

Co-Morigagor
e
m Co-Marlgagor
=5
-~y
o Co-Morigager
D
<™ This instrument prepared by:
|
_ lLarry R. Newman, Attorney at Law A OFALS B
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3 ¢ ACKNOWLEDGEMENT FOR INDIVIDUAL
TOTAL LES0
STATE OF ALABAMA, Jefferson County 88:
! On this 7th day of My . 1088
I, ;hg_gndg_tﬂigned ,ahhmvhtﬁ:hwlmsaidmnm
E n said slale, hereby certity that WMLMHHW _whose name(s) _Are .
% signed 1o the foregoing conveyance, and who are Whm.mwmemm,mwmmﬂmtenlsoﬂmmwaymca.
"*i ___t_hej__axaculadn-nammmrlywu their act on the day the same bears date.
’i Given under my hand and soal of office this the 7th dey of July 19 B8

My Commission expires: 1-2-92 '%
rry R. Neyman Notary Public




