Ronald E. Up:nnﬂlcu M Upton
1416 W. Navajo

MORTGAGE

THE STATE OF ALABAMA

Shelby

i ounty

KNOW ALL MEN BY TIIESE PRESENTS: That whereas -
Ronald E. Upton and wife, Rebecca M. Upton

hecome justly indebted 1o FIRST ALABAMA BANK K _Shelby County . of Pelham . Alabama

) horeinafier called 1he Mortgagee, In the principal sum of

I

Il J Dollars,

Twenty Six Thousand and NO/100 ~-——====—===m—== - $ 26,000.00 -——-

| as evidenced by thelr negoliable nole ol even date herewith,

NOW. THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
and any renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Morigagee |
(except Mortgagors' home shall not secure any such other indebtedness incurred for personal, family, or household pur- |
poses) and compliance with all of the stipulations hereinafter contained, the said

Ronald E. Upton and wife, Rebecca M. Upton
(hersinafter callsd Mortgagors)

da heraby grant, bargain, sell and convey unto the said Mortgagee the following described resl astate situated In

Il Shelby County, State of Alabama, viz:

Lot 4, Block 9, according to Navajo West Sector of Navajo Hills, as recorded
in Map Book 5 page 80 in the Probate Office of Shelby County, Alabama; being

situated in Shelby County, Alabama.
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RST ALABAMA BANK

SHELBY COUNTY
p. O.BOX 633

HELENA, AL 35080
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together with all rents and other revenues thersof and all righta, privileges, easemaents, tapements, interests, improvements and
appurtenances lhereunto belonging of in any wise appeartaining, including any sfter-acquired title and sesements and all righis.
title and interest now or hereafter owned by the Mortgagors in and to all buildings and improvements, storm and screen windows
and doors, gas, steam, electric and other heating, lighting, ventilsting, air conditioning, refrigerating and cooking apparatus, sle-
vators, plumbing, sprinkling, and other equipment and fixtures attached or appertaining to sald premises, all of which (hereinafter §
designated as the morigaged property) shall be deemed realty and conveyed by this mortgage. '

Té) HAVE AND TO HOLD the same and every parl therecf unto the Mortgagee, FIRST ALABAMA BANK KR
helby County

_its successors and assigns forever.

And for the purpose of further securing the psyment of said indebtedness the Mortgagors covenant and agree as follows:

1. That they are lawlully seized in fee and possessed of aald mottgaged properly and have a gocd right to convey the sams
as aforeseld, thet they wiil warrant and forever defend the titla against the tawful claims of sll persons whomeoaver, and that sald
property is free and claar of all encumbrances, easements and restrictions not hersin specifically mentioned. .

This is a second mortgage taken subject to that certain first mortgage
from Ronald E, Upton and Rebecca M. Upton to Benchmark Mortgage Corporation.

2. That they will pay all taxes, asseasments, or other liens taking priority over this mortgage when imposed legally upon said
mortgaged property and should default be made In the payment of same, or any part thereol, sald Mortgagee may pay the same.

3, That they will keep the buildings on sald premises continuously insured in such amounts, in such manner and in such
companles as may be satisfactory to the Mortgegee againsi loss by Eire and such other hazards as Mortgagee may specily, with §
loss, if any, payable to said Mortgagee, and will deposit with Mortgegee policles for such insurence and will pay premiuvms |
therefor as the same become due, Mortgagors shall give Immedlate notice in writing to Mortgagee of any loss or damages to said }
premises caused by any casualty. If Mortgagors fail 10 keep sald property insured as above specified, the Mortgagee may insure
said properly for its insurable vatue against loss by fire and other hazards for the benefit of the Mortgages. The proceeds of such |
insurance shall be pald by insurer to Morigagee which is hereby granted full power 10 satite and compromise claims under all |
policles and to demsand, receive and receipt for sll sums becoming due thereunder; sald proceeds, if collected, to be credited on
ihe indebtedness secured by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premlisas
gs the Mortgagee may elect; all amounts so expended by sald Mortgagee for insurance or for the payment of taxes, assessments
or sny other prior liens shall become a debt due said Mortgages additional to the indebtedness herein described and at once
payeble without demand upcn or notice to any person, and shall be secured by the lien of this morigage and shall bear interest
at the highest legs! rate from date of payment by said Morigagse and at the election of the Morigagee and without notice to any
person, the Mortgagee may declare the entire indebtedness secured by ihis mortgage dve and paysble and this morigage subject
to foreclosure and same may be toreclosed as hersinafter provided.

4. To take good care of the mortgaged property above described and not te commit or permit any waste thereon, and to keep
the same repaired and at all times to maintain the same in as good condition as it now is, reasonable wesar and tear alone excepted.

& That no delay or failure of the Mortgagee to axercisa any option 1o declare the maturily of any debt secured by this
mortgege shall be laken or deemed a8 @ waiver of the right to exarcise such option or to deciare such forfeiture either as to pasi
or present default on the part of said Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgagee
shall not be taken or deemed as a waiver of the right to declare the maturity of the Indebtednass hersby secured by reason ol
ihe failure of the Mortgagors 10 procure such insurance or to pay such texes, jt being agreed that no terms or gonditions contained
in this mortgage can be waived, altered, or changed except as evid enced in writing signed by the Morigagors and by the Morigages.

g&. ‘That they will well and truly pay and discharge any indebtedness hereby socured as it shall become due end payable
incuding the note or notes above described, any renewals or extensions thereof, and any other notes or obligations of Mortgagors
to Mortgagee whether now or hereafter incurred.

7. That after any default on the part of the Mortgegory, the Mortgeges shall, upon bill filed or other proper lega] proceeding
being commenced for the foreclosure of this morigage, be entitled ss a mattet of right to the eppointment by any competent court
or tribunal without notice to any party, of 8 recelver of the rents, issues snd profits of sald pramises, with power 1o leass and
control the maid premises and with such othsr powers s may be deemed neacesaary, and that a reasonable attorney’'s fee shall,
among other expenses and costs, be fixed, allowed and paid out of such ronis, issues and profite or out of the proceeds ol the

sale of said mortgaged property.

8. That all the covenants and agreemenis of the Mortgagors herein contained shall axtend 1o and bind thelr helrs, executors,
administrators, successors and assigna, and that such covenants and sgreements and all opticns, rights, privileges and powers
herein given, granted or secured to the Mortgagee shall jnure to the benefit of the heirs, successors or assigns of the Mortgages.

g. That the debt hereby sacured shall at once bescome due snd payabla and this morigage subject to forecloaure as herein
provided at the option of the hoider hereof when and LI any statement of Yen is filed under the statutes of Alabama relating to
lians ol mechanics snd materialmen, without regard to the form and contents of such atatement and without regard to the existence §
or non-exisience of the debt or any part thereof, or of the lien on which such statement is based.
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10. Transter of the Property; Assumption. If sll or any part of the mortgaged properly or an interest thersin is sold or
transferred by Mortgagors without Morigagee's prior wrilten consent, excluding (a) the creation of a lien or encumbrance sub-
ardinate to this Morigage, {b} the cresilion of a purchase money securily inleresl for household appliances, {c) a transfer by devise,
descent or by operatlon of law upon the death of a joint tenant or (d) the grant of any leasehold intoresi of three years or lass
wotl contalning an oplion to purchase, Morigagee may, at Mortgagee's oplion, declare all the sums secured by this Mortgage to be §
immediately due and payable. Mortgagee shall have waived such option o accelerale if, prior lo the sale or transfer, Mortgages
and the person to whom the morigaged property is to be sold or transferred reach agreement in wriling that the credit of such

person is satisfactory to Morigagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as
Mortgagee shall request. -

1f Morigagee exercises such optlon to accelerate, Mortgagee shall mail Mortgagors notice of accelerstion. Such notice shall
provide a period of not less than 30 days fsom the date ihe notice is mailed within which Morigagors may pay the sums declared
due. 1f Morigagors fails lo psy such sums prior 10 the expitation of such period Mortgagee may, without further notice or demand §
on Mortgagors, invoke any remedies permitted hereunder.

11. Plural or singular words used herein to designate {he undersigned Mortgagors shall be construed 1o refer to the maker |
or makers of this morigage, whether one or more persons or & corporation.

UPON CONDITION, HOWEVER, that if the Morigagors shall well and truly pay and discharge the indebtedness hereby §
gecured, (which in addition 10 the principal sum with interest, sel {forth above shall include payment of taxes and insurance, the
sallslaclion of prior encumbrances and eny other indebledness owed to the Mortguges Ly the Mortgagors belore the full payment
of this mortgage} as it shall become due and payeble and shall in all things do and perform all acts and agreements by them herein [
agreed to be dane according 0 ihe tenor and effect herecf, then and in that avent only this conveysnce shall be and becomea null §
and void; but should defsult be made in the payment of the indebtedness hereby secured or sny renewals or extensions thereol or |
any part thereof or should any intereet therson remain unpald at maturity, or shoutd default be made in the repayment of any }
eum expended by sald Morlgagee snder the suthority of any of the provisions of this mortgage or should the interest of said §
Mortgagee in said property Lecame endengered by reason of the enforcement of any prior llen or encumbrance thereon so as 10 |
endanger the debt hereby secured, or should a petition 1o condemn any part of jhe morigaged property be filed by any authority
having power of eminent domaln, or should any law, either federal or state. he passed imposing or authorizing the imposition ol |
a specific lax upon this mortgage or ihe debt hereby secured, or permitting or authorizing the deduction of any such tax from tha §
principal or interest secured by this mortgage or by virtue of which sany tax or asgessment upon lhe mortgaged premises shall be
charged againat the owner of this mortgage or should at any time any of the stipulations contained in this morigage be declared |
invalid or inoperative by any court of competent jurisdiction or should the Mortgagors fail to do and perform any other act or
thing herein required or agreed to be done. then in any of said events the whole of the indebtedness hersby aecured, Or any
porilon or part of same may nol a8 said date have been paid, with interest thereon, shall at once become due and payable end |
this mortgage subject to foreclosure al the option of the Mortgagee. notice of the exercise of such option being hereby expressiy
waived: and the Morigagee shall have the right to enter upon and take possession of the property hereby conveyed and after or

without taking such possession to gell the same belore the County Court House doot in__ Celumblana .
Shelby

County, Alabama at public outcry for cash, after first giving notice of the time, place and terms of such sale by publicslion once
a week for three consecutive weerks prior 10 sald sale in some nawspapar published in gaid City, and upon the payment of the |
purchase money the Mortgagee, or owner of the debt and mortgage, or auctioneer, shall execute to the purchaser for and in the |
name of the Mortgagors a good and sufficient deed 10 the property sold; the Morigagee shall apply the proceeds of said sale:
First. lo the expense of advertising, selling and conveying, including a reasonable attorney's fee; second, 1o the payment of any |
amounts that may have been expended or that may then be necessary 1o expend in paying insurance, laxes and other encumbrances,
with interest thereon: third, to the payment in full of the principal indebtedness and inlerest thereon, whether the same shall or |
shall not have fully matured at the date of said sale, bul no intersst shall be collected beyond the date of sale: and fourth, the §
balance, Il any, to be paid over to the said Mortgagors or lo whomever then sppears of record to be the owner of said property
The Mortgagee may hld end become the purchaser of the mortgaged property at any foreclosure sale Lhereunder.

IN WITNESS WHEREQF, we have hereunioset — OUE _hand(s) nnIIIII ]Ihil__l.e.thdaynf_mlly_ 1688 .

(Seal)

(Seal)

This insirument wes prepared by:

NAME Diane Rachels, RE Loan Processor

——P

SOURCE OF TITLE ¥{rat American Title Ins. Co.

—— — — e i —— — E— ——
BOOK PAGE
= ——— — — e — — e —————— ——e
Subdivision Lot Plat Bk Page
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CERTIFICATE

Siate of Alabama)
: County]
in compliance with Act #8671, Acts of Alabama. Regular Session, 1977, the owner of thit mortgage hareby certifies that the amount of
indebtedness presently incurred is upon which the morigagelax of

is paid herewith and owner agrees thel no additional or subsequent advances will be made under this morigage unless the mortgage lax on such
advances is peid intothe upprnprintunft‘i:u!thu]udgu af Probate of -~ County. Alabama, no later than sach Seplember
hersafior or an instrument evidencing such advances is filed for record in the above said office and the recording [ee and tax applicable thereto
'Flﬂid. ¥

Martgagor: o~ Mor!
Oste. Time and Volume and Page of recording as shown hereon.

agee:
-

‘.—"‘-,-.r.. - —_r
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THE STATE OF ALABAMA,
Shelby

COUNTY.

: the undersigned authority

hereby certily that

. a Notary Pubtic in and for said Guunty:hin sald State,
Ronald E, Upton and wife, Rebecca M. Upton

)

THE STATE OF ALABAMA,

II

Glven under my hand and official seal, this

COUNTY.

that, being Inlormed of the contents of the conveyance,.

they

ot

day of

hereby certify that

Expires June 27, 1992 l

whose name..8_ATe _signed to the foregoing conveyance and whodL€ ___  known {o me, &

ﬂmﬁ

ucknowtedged ha[uru mi on thls day

executed the same voluntarily on the day tha :mu bnnrl dntu

W

-
i

d_&'.E.
. [}

Nmarr Fu'bHu:.

. & Notary Public in and for said County, in sald Stale,

whase name

THE STATE OF ALABAMA,

L

Given under my hand and oflicial seal, this

COUNTY.

signed to the foregoing conveyance and who

thal, belng Informed of the contents of the conveyance.

day of

, 18

Laown to me, acknowledged before me on this day

exacuted the same voluntarily on the day the sams bears date.

hereby certify that

of the

whose name Bj

Neotary Public.

, Notary Public in and for said County, in aald State,

“ Given under my hand and

TO
Firat Alabama Bank Shelb

P. 0. Box 633

Ronald E. Upton & Rebeccagh. BOOK 195 PAGE 734

| County

official seal, this

Helena, AL 35080

{oregoing conveyence, and who 18 known ta me, acknowledged b

| conveyance. he, as such officer and with full authority, executed the same voluntarily

for and as the sct of said corporation.

. # corporation, 1s wigned to the

afore me on this day that, being Informed of tha contents of the

day of 10
Notary Public.
A .,’f s JH;.,#:
1 CERTIr Y THiS ! ised Tax §
HSTRUP nJ Filt i ? ﬂtg. T.! R
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MORTGAGE

| THE STATE OF ALABAMA,

COUNTY.

Ottice of the Judge of Probate.

I hereby certify that the within mortgage was }

filed in this office for record on the

| day of

M.. and duly record in

a'clock

.of Mortgages, at page

i Volume

. and examined.

Judge of Probate.

RE 106 (6/12)




