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CREDITMASTER ADJUSTABLE RATE LINE OF CREDIT MORTGAGE

NOTICE: THIS ADJUSTABLE RATE MORTGAGE SECURES AN OFEN-END CREDIT PLAN WHICH CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN
THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT N HIGHER MINIMUM MONTHLY PAYMENTS AND iN-
CREASED FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE AATE MAY RESULT N LOWER MINIMUM MONTHLY PAYMENTS

Thia is 8 julure advance morigage and the proceads of the open-end credl plan secured by this Morlgage wil be advanced by the Mortgagee wunder tha terms
of the credil agreement between the Mortgagee and the Borrower named herem. '

STATE OF ALABAMA

cOUNTY oF ____Shelby -
This indenture is made and entered into thie_L1th  day of July 1988 pbyandbetween

__ _Tina Mari Sfekianos, an unmarried woman

(herainafter calied {he ‘‘Morigagor,” whather one or mora) and ALTUS BANK, A Federal Savings Bank (hereinafter called the “*Morigagee'}).

RECITALS
A. The Secursd Line of Credi. Tina Mari Sfgkianos
{herainalter called the “Borower,” whether ong or more), | mththaMMﬂthnmmWMM

Seven Thousand Eight Hundred and bollars (§ 7,800 ,00mr—me—emwoa—- - } fthe "Crect Limit"}
puisuani jo a certain oper-end line ol credit establishad by the Morigagee for the Bomower, under an agreement entitied “ALTUS BANK Crediimasier Agreomant,”

executled by the Borrower in favor of Ihe Morigagee and daled J“]-}’ 11 , 19_,.3.3_ (the "Creditmanier Agreement’}.
The Creditmaster Agreement prowvices for an open-end kna of credit pursuant to which the Borrower may borrow and repay, and reborrow and repay, amounts from
the Mortgagee up 10 3 maximum principal amount & any one time oulsianding not axceeding the credt mil. The real estate described i this Mortgage as Secining
such open-end kne ol credil is residential property.

B. Rate and Psyment Changes. The Creditmaster Agreement proviies for Bnance charges to be compuled on the unpaid balance outstanding from time 10

lime under the Creditmaster Agreement at an adjustabis annusl percentage rate. The annusl perceniage rals may be incraased of decreased sach hiling cyce.
according to the provisions stated in the Credilmaster Agreement.

AGREEMENT

NOW. THEREFORE, in consideration ol these premises, and 10 secure the payment of {a} all advances herelclore or kom tme to tme hecoafter made by the

to the Borrower under ihe Creditmaster Agreement, of any extension or renewsat thereol, uphanmwmmmmtmmymmw

not exceeding the Credit Limit; (1) all finance charges payable from bme 1o fime on seid advances, o any part thereof, () &l other charges, cosls and ax W
or herealier owing by the Borrower 10 the Mortgages pursuant 1o the Creditmasier Agreement, or any exlension of renawal thoreo!: (d} all other indebtedness, obliga-
lions and liabilities now or hereafler owing by the Borrower 1o the Morigagee under the Creditmaster Agreement, or any exiension or renewal thereof; and () all ad-
~vances by the Mortgagee under the tlerms of Ihis Morigage {the aggregate amount of Al such ilems described in {8) through (e) above herewnatier colleclively reforred
to as “Debts) and the comphiance with all Ihe stipulations herain contained, tha Morigagor does hersby grant, bargain, sell and convey unto the Morigagee the follow-

ing deacribed read estate, situtated N She ]-h? County, Alabama
(sakl real estate being hereinafter calied the “Real Estate™).

Condominium Unit Number 127 of Cambrian Wood Condominium, a condominium according
to the Declaration of Condominium Ownership of Cambrian Wood Condominium recorded
in Misc. Book 12, beginning at page B7, and amended by Misc. Beok 13, page 2; Misc

Book 13, page 4 and Misc. Book 13, page 344, in the Office of the Judge of Probate
of Shelby County, Alabama.

Together with an undivided .0111225 percent interest appurtenant to said unit in the
common elements as set forth in Exhibit C of said Declaration, and

Together with all of its appurtenances according to the Declaration.
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Subject to: That certain mortgage from Tina Mari Sfakianos, a single woman, to United
Federal Savings and Loan Assoclation, dated July 25, 1978, in the amount of $47,700.00,
#1led for record July 27, 1978, and recorded in Mortgage Book 381, page 32, in the
Probate Office of Shelby County, Alabama.

which has the address of (Street) 127 Cambrian Way (City) Birmingham
Aabama, 39243 (Zip Code) (hersinahier caled the “Property Address™.
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1. Paymant ol Obligations. Borrower shal pay promplly every month the obligations incurmed under the Credimaster Agreement.

2. Prior Mortgages snd Deeds of Trust; Charges; Lisns. Borrower shall perdorm el of Bormower's obligations under any martgage, deed of Wust or othar
secunly agreement with a ken which has priority over this Morigage, including Borrower's covenants to maka payments when due.

3. Apgplication of Payments. Unless applicable law provides otherwise, all payments received by Lender under tha Creditmaster Agreement and paragragh 1
nerec! shall be applied by Lender according fo the terme contained in the Craditmaster Agreement.

4 Charges: Liens. Borrower shall pay all taxes, essessmants, and other charges, tnes and impositions attributable to the Property which attain a priority
over this Security instrumant and leasehold payments or grourd rents, if any, by Bormower making payment, when due, directly 1o the payeé Mw Borrower shall
promptly fumish 1o lendes all natices of amounts due under this paragraph. In the event Bosrower shall make payment directly, Borrower shall promplly furnish to
| onder receipts evidencing such payments. Borrower shall promplly cischarge any lien which has priority over this Sacurily Instrument; however, Bomower shall not
Le: required 1o discharge any such lien 80 fong as Borrower (a) shall agrae in writing 10 the payment of the obiligation secured by such §en in a manner accepiable to
L ender, {b} shall in good taith contest such ken by, or defend against entorcement of such ken in, legal proceedings which in the opinion ol the Lander opecats 10 pre-

vemt the entorcament of the hen or forfeiture of the Property or any part thereof; or {C) shal secure from the holder of such Fen an agreament in & lam satialaciory 10
| ender subordinating such lien to this Security hstrument.

& Hazard Insursnce. Borrower shall keep tha improvemenis now existing or herealter erected on the Property insured against loss by fire, oy by hazards in-
 nidded within the term “axtended coverage,” and koss by such other hazards as Lender may identify and n such amounts and for such penods a3 Lender may recuire;
1;nuu1dm:|,tlhhat Lender shall not require that the amount of such coverage exceed that amount of coverage requirad 1o pay the sums secured by this Mortgage and any
e prior therelo.

The insuranca cammer providing the insurance shall be choaen by Borrower subject 1o approval by Lender: provided, that such approval shall not be urwaasonably
wilhheld. Al premiums on insurance policies shall be paid by Bomower making payments, when due, directy 1o the insurance camrier or by making payments 10 & pricr
wenholder to be held i ascrow 10 make paymenl to msurance carvier on behalf of Bomower whemn due.

Al insurance policies and renewals thereof shall be in a form accepiable lo Lender and shall include a standard morigage clause in favor of and in a form accep-
1able 1o Lender. Lender shall have tha right 1o hold the poicies and renewals thereot, and Barrower shal promptly furnish to Lander all renewal notices and all recents
?' paid pramiums. In the event ol loss, Borrower shall give prompt notice o the insurance camer and Lender. Lender may make proof of loss if nol made promplly Dy

JOTOWET,

Unless Lender and Borrowsr otherwise agree in wiiting, mswance mmaedsﬂﬂbaapﬁodhrmhmﬁmmrnpﬁﬂhﬁmw. provided such
rastoration of repayy is economically isasible and the security of this Mortgaga is not thereby impaired. ¥ such restoration or repalr is not economically feasibie or f the
wcurty of this Mortgage would be impaired, the insurance proceeds sha heappiadiumemmndbymmm,wmam.ﬂw. paid 16 Borrower .
It the Property is abandoned by Borrower, of if Bormower fails to respond to Lender within mmﬁmmmmmhmwmmamm&mmn
surance carmier olers 10 settle a clam lor insurance benefits, Lender is authonized to collect and apply the ingurance proceeds at Lender's option aither £ restorabion
o repai of the Property or to tha sums secured by this Morigage.

Uniess Lender and Borrower otherwisa agree in writing, any such wﬂmﬁnmgmmmmmmmmemhm
payments. It under paragraph 18 heveol the Property ls acauired by L ender, all right, tite and interest of Borrower in and 10 any insurance policies and in and 1o the
nroceeds thareof resuliing from darmage to the Property prior to the sale o acquisition shall pass (0 Lender to tha extent of the sums secured by this Mortgape #m-
meditely prior 10 such sale or acquisition.

6. Pressrvation snd Maintanance of Property; Leassholds; Condominiuma, Plannaed Unit Developmants. Borrower shal keep the Property In good repair
-nd shall not commit waste or permil impairment or detenoration of the Property, and shall comgly with tha prm&aiu'uufmyhnsaiﬂiamwmnnnleasahﬁd. ]
thus Morigage i8 on a unit in @ condomnium oF & planned unit developmeni, Bormrower shal perform all of Borrower's obligations under the declaration of covaenants
arealing of governing the condomenium of planned unit development, the Dy-laws and reguiations of the condominium oF planned unit development, and constituent
dJocuments. If a condominium or planned unit development rider is execuled by Bomower and recorded together with this Modqngz the covenants and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as #f nder were a part hereol.

7. Protection ol Lender’s Securlly. If Borrower falts 1o perform 1he covenanis and agreements contained in this Morigage, or if any action o procaeading is
commenced which materially aftects Lender's interest in the Property, including, but not imiled Lo, eminent domain, Insolvency. code enforcament, of
or proceedings nvolving a bankrupt or decedent, then Lender, gl L ander's option, upon nobice to Bomower, may make such appearances, disburse such sums arvd
ke such aclion as is necessary 1o protect Lender's inleres!, inCluding. but not imited 1o, disbursement of reasonable attorney’s fees and entry upon the Property 1o
make repairs. f Lender required mortgage nsuranca as a condition of extanding the credit secured by this Morigage, Borrower shall pay the premiuma required 0
mantan such insurance in eftecl unti such ime as the requirement for such insurance terminatas in accordance with Somower's and Lender's written agreement of
applicable Bw,

AnyanmmtsmmsednymemnttummWT. mmwamm.mmmmmmawmmmwm
Morigage. Unless Bormower and Lender agree to ofher terms of payment, such amounts shall be payable upon notice from Lender to Bomower requesting payment
thereol. and shall bear inferest from the date ol disbursement at Ihe rale payable from time to time on outstanding principal under the Creditmaster Agreement uniass
payrment of interest at such sate would be contrary 10 applicable law, in which event such amounts shall baar inlerast at the highes! rate permissible under appicable
law Nolhing contained in this paragraph 7 ahall require Lender 1o incur any expense of lake any acton hereunder.

A _ln:pactlnn,LMrmmlqMMMMTWmmWWWn#MHm. provided that Lender shall give Borrower

9. Condsmnation. The proceeds ol any award or clam for damages, mmlmmm.hmﬁmﬁmmmnnﬂHMﬂMP@
peny.cnrparttherani,arlurccnvafmcam%unfmmﬂ. mehmabymiu'mdmshﬂbapudmm. _

(n the event of a total taking of the Property. wmprncaadammappliadtumﬂmsmwadhy mw.mmﬂm.ﬂw.mmwm.hm

event of a partlal taking of the Property, unlaas Borrower and Lender otherwise agree in m.mﬂmmwbmmmumwmwmm

arket value of the Proparty immadiately prior 10 the date of taking, with the balance ol the proceads paid 10 Bomower.

If the Property is abandoned by Borrower, o il, aler nolice by Lender 1o WHWIMWMHEMMMMdHHMEMIUm. Bor-
rower 1ails 10 respond to Lender within 30 days after the date such notice is mailed, Lender is suthorized 1o collect and apply the proceads, al Lender's opbon, afther
tr restoration o repair of 1he Property or to tha sums gacured by this Morigage.

Unless Lender and Borrowes otherwise agree in wribng, any such apolication of proceeds 1o principal shall not extend or postpone the due dalte of the monthly in-
slalirnents referrad o in paragraph 1 hereo! or change the amount of such installiments,

10. Borrowst Not Released. Exiension of the tima for payment of the sums secured by this Morigage granted by Lander 10 any SuCCEssOr in interest of Bor-
rower shall not aperate 1o release, in any manner, the kability of the original Borrowsr and Bofrower's SUCCesaors in inlerest. Lender shall not be required 0
commence proceedings aganst such successor of refuse to extand time for paymeni of the sums secured by this Mortgage by reason of any demand made by e
onginal Borrowar and BOITOwWer's SUCCa3a0s in interest,

11. Forbsarsnce by Lender NO1 a Walver. Any lorbaarance by Lender in exercising any nighl of remedy hareunder, or otherwise aftorded by applicable law,
shall not be a waiver nfr:n'praclunamaamrcisenlmysmhﬂghturremady,mep'ﬂmrmmnln!muameurﬂumﬁuftMEsmnmmﬂrcmmw
[ ender shal nol be a waiver of Lender’s right to accelerale the maturity of the indebledness secused by s Mortgage .

12. Remadies Cumulative, All remadies provided in this Mortgage e distinct and cunulative to any other right or remedy under this Morigage or afforded by
law or equity, and may be exercised concurrentry, independently or succassivaly,

13. Successors and Assigns Bound; Joint and Severs! Liabitity; Captions. The covenants and agreemenis herein containéd shall bind, and the nghts
hersunder shall inure 10, the respective successors and assgns ol Lender and Bovr . subject 1o tha provisions ol paragraph 17 hereol. All covenants and
agreements of Borrower shall be joint and several. Anyone who co-signs this morigage, but doas not executs tha Craditmasier Agreement, (a) i8 CO-Signing this
mortgage only 1o mortgage, grant and convey that co-signer's interast in the Property 1o Lender under [ha lemns of this mortgage, (b) is not personaly kable on he
Crediimaster Agreemant or under this Mortgage, and [c) agrees that Lender and any other Borrower hereunder may agree o extend, modity, forbear of ke any
alher accommodations with regard to the terms of this Ma'lngjaga or the Creditnaster Agreement withoul the co-signer’s consant and without releasing the co-gigner
or modifying this morigage as 1o thal co-signer’s intefest in the property. Tha captions and headings of the paragraphs of this Morgage are for convenenca only and
are not 1o be used to inlerprat or deline the provisions heraol.

14. Notice. Excenpl for any nolice required under applicabla law 1o be given in another manner, {a) any notice to Bomower provided for in this Security instrument
shal be given by delivering il of by maikng il by first class mai to Borrower at the Property Address or at such olher pddress as Borower may designats by notice o
|.ender as provided herein, and () any notice 10 Lander shall be given by firat ciass mail 10 Lender's addreas staled herain of (o such olher acdress as Lander may
designate by nolice to Borrower as provided herein. Any notice prowded lor in this Security inskrument shall be deemad 10 have been given 1o Bommower or Lender
when given in the manner designaled herain.

15.  Unitorm Securlly lnstrument; Govarning Law; Severabillty. This torm of Securlty instrument combinas Uniform covenants for national use and NoN-unifonm
covenanis with imited vanations by jrisdiction to conshiute a uniform security instrument covering real property. This Security instrument shall be armned by
Fereral law and the law of the jrisaction in which the Property is wcated. tn the evenl that any prowision o clause of this Security lnstrumenl or the editmaster
Ayreement conficts with applicabla law, such conflict shall not affect other provisions of this Security Insirument or the Craditmasier Agreemeant which can ba Qiven
ofieel withoul the conllictng provisions, and (o this end the provisions of this Security Instrument and the Creditmasier Agreement are deciared 10 be severable.

16. Borrower's Copy. Borrower shall be lumished a conformed copy of the Creditmaster Agreement and of this Morigage at the time of execulion or after
racordalion hereol.

17. Transter of tha Properly or a Bansficlal Inlerest in Borrower. If &l or any parl of tha Property or an interest therein i s0ld or wansfered {or i a baneficial
nlerest in Borrower is sold or Iransierred and Borrower is not a natural person) without Lender's prior written consanl, Lender may, at !.mdnr'p option, deciare al the
sumns securad by this Security Inskrument to be immediately due and payable. However, this ophon shall ol be exercicad by Lender if exercise 18 not authorized by
Federal Law

It Lender exercisas such option to accelerats, Lender ahal mail Borrower notice of acceleration in accordance with paragraph 14 hereof. Such notice shall pro-
vk a penod of not less than 30daysirmﬂh&datﬂﬂﬁﬂﬂﬂhmaﬂﬁdﬁ&hﬁﬂ%ﬂﬂﬂﬂpﬁﬂﬂmmm.HBurMIﬂﬂtnpaymd’rm
pror tu the expiration of such period, Lender may, without Turther notce or demand on Borrower, invoke any ramecies pemitted by paragraph 18 herect.

Notwithslanding a sale or transfer, Borrower will continue 1o be obhgated under the Creditmastar Agreement and Security Instrument unless Lender has released
Borrower in wriling.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a8 lolows.

1. Accslerstion; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or sgresment of Borrower In this
Morigage, Inciuding the covenant to pay whaen duse any sisms secured by this Mortgage, Lender prior 1o scceleration shall mail notice fo Borrower as provid-
od in paragraph 14 hereol specifying: (1) the breach: (2} the aclion required to cure such breach; (3} a dals, not less than 30 deys from the dais the notice is
malled o Borrowsr, by which such breach must be cured; and {4} that lalure to cure such breach on of bafore the date specified in notice may result In
accaleration of the sums securad by ihis Morigage and sale of the Property. The notice shall further Inform Borrower of the right to reinsiate afier accelera-
tion and the right fo bring a court action to assart the non-axisisnce of » delault or any other delsnse of Borrower to acceleration and sale. if the bresch is not
cured on or before the date apecified in the notiCe, Lender, al Lender's option, may declare all of the sums secured by this Marigage o be immeadiaiely dus
and paysble without furiher demand, and may invoke the power of sale and any othar remadies permitted by l#lbh iaw. Lender shall be snitled to
collect all reasonable costs and expenses incurred In pursulng the remedies provided in this paragraph 18, Including, bui not limited 10, reasonabile
aitorney's foes.




I Landsr invokas the power of sals, Lender sha¥i mall & copy of s notice of aale 1o Borrower in the mannar n paragraph 14 hareot. Lander shall
publish ihe nollce of sals onca a week for three consecutive weeks In some newspaper published In the nty where the Real Estate is loceted, and
thareupon shall sell the Property jo the highesi bidder a1 public sucllon at the tront door of the County Courthouse of ssid County. Lancier shall deliver 1o tha
purchaser Lander's deed conveying the Prop-ﬂr so sold. Lender or Lender's designes may purchase the Propary al any sabn. BorrOwar covenants and
agreos that the proceeds of the sals ahall be applied in the jollowing order: (a) to ab reasonable costs and sxpanses of the ssle, Including, but not limiled to,
rga Eunﬂh:‘a attorney’s tees and cosis of 1lile svidence; (b) 10 all sums sacured by this Mortgage; and (c) the axcens, If any, to the parson of persons legally
aniitied tharsto,

19. Borrower's Aight 1o Reinsiale. Nobwithslanding Lender's acceleration of the suma secured by this MOrQage, Borrower shall have the night to have any pro-
enschings, which were begun by Lender to enforceé this Mortgage. discontinued at any Wme prior io the earser ko occur of (i) the fitth day before sale of the Propearty
¢ suant to the power of saka contaned In this Morigage, of (i) entry of a judgment enforcing this Mortgage, il: (a) Borrower pays L anwder 88 sums which hen would De
due undey this Mortgage, the Creditmaster Agreement and notes securing Future Advances, if any. had no acceleration occurred, {b) Borrower cures ol breaches of
Ay olher covenants of agygements of Borrower contained in this Morigage: (€} Borowar pays all reasonable expenses incumed by Lender in enforcing the covenants
Al agreemants of Borrower contained in Mortpage and in enlorcing Lender’s remedies as providged in paragraph 19 hereol, including, but naol imted 1o, 1
aturmey's feas; and {d) Borrower \akas auch action as Lender may reascnably requrs 10 855Ue that the en of this Morigage, Lender's interest in Me Property and
Bonower s obligation 1o pay the suma sacurad by this Mongage shall continue unimpaired. Upon such payment and cure by Borrower, s Morigage and the obliga-
notts secured theréby shak reman n full force and effect as if NO acceleration had oocumed.

20. Assignment of Rents; Appointment of Raceiver; Lender In Possession. As additional security hereunder, Borrower hereby assigns lo Lender tha renis of
e Property, provided thal Borrower shall, prior 1o acceleration under paragraph 18 neraol or abandonment of the Property, have the right 1o collect and retan such
rents as they become due and payable.

Upon accelerabon under paragraph 18 hereof or abandornment of the Property, Lender, in parson, by agent of by juchcially appointed receiver, shall be entited to
enter upon, 1aka pOSSession of And manage the Property, and io collect the renis of the Property, inchuding those past due. Al rents colected by Lender or the
receiver shall be applied first 1o paymeni of the cosis of managesnent of the Property and cofection of rents, including, but not kmited to, receiver's fees, premiuma On
enever's Elmds m;;aam'iablﬂ altormey's fees, and then 10 he sums secured by this Morigage. Lander and the receiver shall be siable 10 account lor only those
rents actually recoved.

71. Fulure Advances. Borrower may obtain future exiensions of credt These juture extensions and al debts, costs, or fees associaled with them shall be
secured by this Morigage, withou the need for either Borrower of Lender lo executa any new agreament or maortgage.

22. Roleass. Upon payrnmlululmmmdhytﬁsw. tﬁ&Wﬂﬂwmmm,mMﬂﬂrﬂmmw. withoul
churge to Borrower, Borrawer shall pay all costs of recordation, if any.

23. Loan Charges. it the credit secured by the Sacufity Instrument is subject to a law which sets maximum credil charges, arxd that law finaliy is interprelod so
e (he intarest or other credit charges collected or 10 be collected in conpection with the credit exceed permitted Wmits, then: {1} any such credt chav e shall be
rduced by Iha amount necessary 1o reduce the charge 1o the permitted hnit; and (2) any sums aready collected from Borrower which exceeded permutted imits will
tie refunded 10 Borrower. Lender may choosa o make this relund by reducing the balance owed under the Creditmasier Agreement of by making & deect payment o
somower. i a refund reduces Ihe balanca, the regucton will be Ireated as a pertal prepayrent under the Creditmaster Agreement.
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Tina Mari Sfaki

For valuabla conaidesation, the racaiptandauﬂidancrofmﬁ'ich weWWW.MMMHMmdMMIEﬂwM&n-
ecutad by Borrower, hereby mortgages, granis and conveys 10 lender, its successors and assigns, a/hef/is nlerest in sutyact property.

Bomower -

Co-Morigagor
Co-Morigagor
Co-Morigagol
This instrument prepared by:
s QR R TR
it Larry R. Newman, Attorney at Law - “1‘ EE“-T \E‘f‘ E";?l -
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! ACKNOWLEDGEMENT FOR INDIVIDUAL 4. ncaer: Fee ____L___.Q-.-_E_
woia | L@.=0
STATE OF ALABAMA, Jefferson County 8.
Ontis_____ L1th day of July 19_88_
5 the undersigned _a Notary Public in and for said county and
in said stale, heveby certity thal Tina Mari Sfakiapos , whose name(s) _18
signed 1o the loregoing conveyance, and who 1s being informed of Ihe Contents of the corveyance.

she axaculed tha 3ameé voluntarity and as




