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This instrument prepared by

E
State of Alabama gmf'glgi g’:‘:lTBEﬁ BANK
SHELY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this ___ 218t dayor . July 19— 88_ by and between
Wendol Keith Coggine and wife, Lisa Green Coggina

{bereinaftar called “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calers, Alabama, an Alabama banking corporation (hereinaflar
called “Morigagee’).

WHEREAS, said Mortgagor is (are) justly indebtad to the Mortgagee In the principal sum of Fifty-Five Thousand and nﬂ, 100==

dollars {§ 55,000.00 ) as svidenced by that certain promissory note of even dats herewith, which bears interest as provided thersin,
which is payable in accordance with its terma, and which has a final maturity date of December 23, 1988

WHEREAS, Mortgagor agreed in incurring said indebtednens that this morigage ehould be given to secure the prompt peyment of the indebiedness
evidenced by the promissory note or notes hereinabove apecifically referred to, ss well as any extensicn or renewal or refinancing thereof or any
part ot portion thereof, and also to securs any other indebtedness or indebladnesses owed now or in the future by Mortgagor to Mortgagse, a» more
fully described in the next paragraph hereof (bath of which different type debis are hersinafier collactively called “the Debt™); and,

WHEREAS, Mortgagor may ba or hereafier bacome further indebied to Mortgagee, as may be evidenced by promissory nots or notes oF otherwise,
and it ia the intent of the partiss hereto that this morigage shall secure any and all indebtednesses of Morigagor o Mortgagee, whather now existing
or hereaftor arising, dus or to become due, absclute or contingent, liquidated or unliquidated, direct or indirect, and, therefore, ths parties intend
this mortgage to secure not only the indebtednesa avidenced by the promissory note or notes hereinabove specifically referred to, but also 1o sacure
any and all other debis, obligations or liabilities of Mortgagor to Mortgagee, now existing or hereafter arising befors the payment in full of the
.- dobtednuss evidenced by the promissory nots or notes hereinabove specifically referred to (such as, any fotare loan or any future advance), together

with any and all extensions or renewals of same, or any pari thereof, whether evidenced by note, open sccount, endorsement, guaranty, pledge
or olherwise.

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all othars executing this mortgage, does (do} hereby grant, bargein, sall

and convey unto the Mortgagee the following described real esinte, together with all improvaments thareon and appurtenances thereto, situnied
in

Shelby County, Alabama (said rea) estats being hereinafter called “Real Estate™);

Lot #7, Country Hills Subdivision, Phase One as recorded in Map Book 11, on Page 41,
in the name of Country Hills Subdivision, Phase One, in the Probate Office of Shelby
County, Alabama.

gituated in Shelby County, Alabama.

Tﬁpﬂmr with al! the rights, privileges, {enements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemod Raal
Estate and shall be conveyed by this morigags.
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TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, ila auccessors and assigna forever. The Mortgagor covenanis with the Mortgages

that the Morigagor is lawfully seized in fee simple of the

Real Estate and has a good right to sell and convey the Real Estate ns aforesaid; that

lhe Heal Eslate is free of all encumbrances, unlesa otherwise set forth above, and the Morigagor will warrant and forever defend the title Lo the
Real Eatate unto the Mortgagee, againat the lawful claims of all persons.

Eug the purpose of further securing the paymant of the Debt, the Mortgagor agrees to: (1) pay all taxea, assesamenta, and other liens taking
priarity over this mortgage (hereinafter jointly called “Liens’™), and if defauli is made in the payment of the Liens, or any part thereof, the Morigagee,

sl its oplion, may pay the same; {2} keep the Real Entate

continuously insured, in such manner and with such companies na may be satisfactory

to the Mortgagee, against loss by fire, vandalism, malicious mischief and other pariis usually covered by a fire insurance policy with standard

sxiended coverage endorsement, with loas, if any, payabl

¢ to the Mortgages, B8 it inlerest may ApPeaT, such insurance io be in an amounl at

lenst equal Lo the full insurable valus of the improvements located on the Raal Estate unless the Morigagee agrees in writing thai such insurance
may be in a I_aqsr amount. The original insurance policy and sll replacementa therefor, ghall be delivered to and held by the Mortgagee until
the Debi is paid in full. The original insurance policy and all replacement thersfor must provide that they may not be cancelled withouj the insurer
giving at leapt fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgngor hereby assigns and pledgos to the Mortgagee, as further security for the payment of tha Debt, each and every policy of hazard

insurance now or hereafter in sffect which insures aaid i
Mortgagor in and to each and every such policy, including
pnid on such hazard insurance, including all ri

mprovements, or any part thereof, together with all the right, title and interest of Lhe
but not limited to all of the Morigagor'a right, title and interest in and Lo any premiums

his to return premiums. If the Mortgagor fails to keep the Raal Estate insured na apecifiad above

then, at the election of the Mortgagee and without notice to any person, the Mortgages may declare the entire Debt due and payable and this
mortgage subject to foreclosure, and this morigage may be foreclosad as hereinafter provided; and, regardless of wheiher the Morigagee declares
the entire Debt due and payable and this mortigage subject to foreclosure, tha Morigagee may, put shall not be obligated to, insure the Real Esaiate

for its full insurable value (or for such leaser amount as

the Mortgagee may wish) against such risks of loss, for ita own benefit, the proceeds

from such ineurance (less coat of collecting same), if collected, to be credited agsinst the Debt, or, at the election of the Mortgages, such proceeds
may be used in repairing or recansliucting the improvements located on the Real Eatate, All amounts spent by the Mortgagee for insurance or
for the payment of Liena shall become a debt due by the Mortgagor to the Mortgagee and at once paysble, without demand upon or notice to

the Morigagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgages until paid at
the rate provided in the promissory note or notes veferred to hereinabove.

Ag further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgages the following described property,

righta, claime, rents, profits, issues and revenuss

1. all rents, profits, issues, and revenuss of tha Resl Estate from time to time accruing, whether under leases or tenancies now existing or hereafter
crealed, reserving o the Mortgagor, ao long as the Mortgagor is not in default hereunder. the right to receive and retain such renis, profits, issusa

and revenues:

2. gll judgments, awards of damages and setilemants he

or any part thereof, under the power of eminent domain,

or any part thereof, or to any rights appurtenant thereio,

reafler made resulting from condemnation proceedings or the taking of the Real Estate,
or for any demage (whether caused by such taking or othorwise) to the Heal Eatate,
including any eward for change of grade of streets, and all paymenta for the voluntary

sule of the Real Eslate, or any part thereof, in Yieu of the exercise of the power of eminent domain. The Mortgagee is herehy authorized on behalf
of, and in the name of, the Mortgagor to exscute and deliver valid acquiftances for, and appesl from, sny such judgments or awards. The Mortgagee

may apply sll euch sumi a0 received, or any part thereof

. after the payment of all the Mortgagee's expensos in connection with any proceeding

or transaction described in this subparagraph 2, including court coats and attorneys’ fees, on the Debt in such manner 8a the Morigagee alects,
or, at the Mortgagee's option, the entire amount, or any part thereof, 8o received may be released or may be used to rebuild, repair or restord any

or all of the improvements located on the Real Estate.

The Morlgagor agrees Lo take good care of the Real Estate and all improvements located thereon and nol 40 commit or permit any waste thereon,
and at all times to maintain such improvements in na good condition as they now are, reasonable wear and tear excapled.

Notwithstanding any other provision of this mortgage

or the note or noles evidencing the Debt, the Debt shall become immediately dve and

payable, at the option of the Mortgagee, upon the conveymnce of the Real Estats, or any part thereof or any intersat therein.
The Mortgagor agrees that no delay or tailare of the Mortgagee to exercise sny option to declare the Debt due and paysble shall be deemod

& waiver of the Morigagee's Tight to exercise such option

_either aa to any past or present default, and it ia agreed that no terms or conditions

contained in this morigage may be waived, altered or changed except by & written instrument signed by the Mortgagor and signed on behalf of

ihe Mortgagee by one of its officers.

After default on the part of the Mortgager, the Mortgagee, upon bill filed or other proper legal procesding being commenced for the foreclosure
of this mortgage, shall be entitled 1o the appointment by any compelent court, without notice to any party, of a receiver for the rents, issues, revenues
and profits of ithe Real Entats, wilh power to lease and control the Real Estate, and with such other powers Ba may be deemed nocessery.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each apd every installment thereof when due (which Debt includes

both {a} the indebtadness svidenced hy the promissory note

or noles hersinabove specifically referved to, as well as any and all sxiensiona or renewals

or refinancing thereof, and {b) any and all other debts, obligatione or liabilities owed by Mortgagor o Mortgagee now existing or hereafter arining
before the payment in full of the i ndebtadnesa evidenced by the promissory nole or notes hereinabove specifically referred 1o, such as any future
lean or any future advance, and any and sll sxtensions or renewals of same, or any part thersof, whether evidenced by note, open account, sndoveement,
guaranty, pledge or atherwise) and reimburses the Mortgagee for any amounts the Morigages has paid in paymeant of Liens or insurance premiums,
and intercst thereon, and fulfills all of its sbligations under this morigage, thia conveyance shall be null and void. But if: (1) any warranty or
representation made in this morigage is breached or proves falee in any material respect; (2} default is made in the due performance of any covenant
or agreement of the Morlgagor ander this morigege; (3} default ia made in the payment to the Morigagee of any sum paid by the Mortgagee undet
the authority of any provision of this mortgage; (4) the Debt, or any part therpof, remains unpaid at maturity; (5) the intereat of the Morigagoe
s the Real Eatate becomes endangered by resson of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien ia filed
against the Real Estats, or any part thereof, under ihe statules of Alabams relating to the liens of mechanics and matsrialmen {without regard
10 the existence or nonexistence of the debt or the lien on which such statement is based); (7) any Iaw ia passad imposing or authorizing the imposition
of any specific tax upon this morigege or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, Yien or assessment upon the Real Patate shall be chargeable against the owner of this mortgage; (8) any

of the stipulations contained in this morigage is declared

invalid or inoperaiive by any court of competent jurisdiction; (#) Mortgagor, or any of

themn (&) shall apply for or conment the appeintment of & receiver, trustee or liquidator thereof or of the Real Estata or of ull or a lpbatapi_;inl
part of such Mortgagor's assels, (b) be adjudicated a bankrupt or insotvent ot file a voluntary petition in bankruptey, {c) fail, or admit in wotling
such Mortgagor's inability generally, to pay such Mortgagor's debts as they come due, (d) make a general assignment for the benefit of creditors,

(e} file a petition or an answer seeking reorganization or

an arrangement with creditors or taking advantage of any insolvency law, or (D) file

an anawor admitting the material sllegetions of or consent to, or default in snswenng, & petition filed against such Mortgagor in any bankrupicy,
reorganization or insolvency proceedings; or (10) an arder for relief or other judgment or decree shall be entered by any court of competent jurisdiction,
approving a pelition seeking liquidation or reorganizetion of the Mortgagor, or any of them if more than one, or appointing & receiver, trustes
or liguidator of any Mortgagor or of the Resl Estale er of all or a subatantial part of the assels of any Mortgagor; then, upon the happening
of any one or more of said events, at the option of the Morigagee, the unpaid balance of the Debt shall at once become dus snd payable and

this mortgage shall be subject to foreclosure and may be
shall be suthorized to take possession of the Real Estale

foreciossd as now provided by law in case of past-dus mortgages; and the Morigages
and, after giving at Jeast twenty-one days notice of the time, piace and terms of sale

by publication once a week for three consecutive weeks in some newsbaper publishad in the county in which the Real Estats is localed, to pell

the Real Eatate in front of the courthouse door of said co

unty at public cutcry, to the higheat bidder for cash, and to apply the proceeds of said

sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, int:ludin: A raa-n::uhla
attorneys’ fee; second, to Lhe payment of any amounts that have been spent, or that it may then be necessary lo apend, in paying insurance premiums,

Liens oy-bther encumbrances, with interast thereon; third,

io the payment in full of the balence of the Debt whether the aame shell or shall not

have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to bu_pgnid
to the party or parties appearing of record to be the owner of the Real Estats at the time of the wale, lﬂﬂ_daduct:inl the cost of ascertpining
who is such owner. The Morlgagor ngress thai the Mortgagee may bid at any sale had under the terma of this mortgage nnd_ may purchase !.ha
Real Eatate if the highest bidder thersfor. At the foreclosure sale the Real Estate may he offered for wale and sold ne & whole without first offering

.1 3n any other manner or it may ba offered for sale and sold ;

The Mortgagor agreea to pay all costa, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting
to collect or secure the Debt, or any part thereof, or in defending or attempling to defend the priority of this morigage against any lion or encumbrance

on the Real Estate, unless this mortgage is hersin expressly
of this mortgage, sither under the power of sale contained

made wubject to any such lien or encumbrance; and/or all costs incurred in the foreciosure
herein, of by virtue of the decree of any court of competent jurisdiction. The full amount

of such coets incurred by the Morigagee ahall be & part of the Debt and shall be socured by this mortgage. The purchaser at any such sale shall
be under no obligation to see to the proper application of the purchass monsy. In the event of & sale hereunder, the Mortgagee, or the owner of
ihe Debt and mortgage, or auctioneer, shell execute to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to the

Heal Estate.

Plura! or singular words used hersin io designate the undersigned shall be construed to refer to tha maker or wwakers of this mortgage. whethaer
one or more natural psrsona, corporationa, associstions, partnerships or other entitivs. All covanants and agresments herein made by the undersigned

shall bind the heirs, personsl representatives, successors
ar secured to the Mortgages, shall inurs to the benefit of the

In witness whereof, the undersigned Morigagor has {(have

and assigns of the undersigned; and every option, right and privilege harein reserved
Morigages's succassors ahd aesigns.

} exacuted this instrument wnder seal on the date first ':l"l'l'llln abave.
(SEAL)

{SEAL)

[ -




State of Alabama }

Shelby ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

County } l

[. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Wendol Keith Coggins and wife, Lisa Green Coggins -
whose name(s) is (are} signed to the foregeing inatrument, and who is (are) known to me, acknowledged before me on this day |
that, being informed of the contents of said instrument, L he _¥ executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal thie 218t day of July .18 88

L LY

Notary Public

My commiasion expires:

NOTARY MUST AFFIX SEAL

State of Alabama )
ACKNOWLEDGEMENT FOR CORPORATION '
County }
1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that i
whose name as of , &
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
:formod of the contents of said instrument, — he ___ as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.
Given under my hand and official seal thia day of , 19
Notary Public
El T Or 1AL oik U 3 My commisaion expires:
= 1 CERTIFY THS
b NSTRU {ENT WAS FILL
ar . 99
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State of Alabama } 4 tvieregtse :._....__..*!LQO |
ACKNOWLEDGEMENT FOR PARTNERSHIP  po1 . /.00
County :

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) as {general) (limited) pariner(s) of
| aln) {general) (limited)
partnership, and whose name(s) is (are) signed to the foregoing inastrument, and who is (are) known to me, acknowledged before
me on thia day that, being informed of the contents of said instrument, he as such partner{s),
and with full authority, executed the same voluntarily for and as the act of said partnership.

(liven under my hand and official sea) this day of .19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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