MORTGAGE FORM ANSOUTH FORM 1003 Rev. 12779
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State of Alabama }

JEFFERSON

County.

MORTGAGE -

THIS IDENTURE is made and entered into this __1IER__ dayor  July 19 __88 by and between
D. Charles Bates, a married man

thereinafter called “Mortgagor”, wherher one or mere} and Amgouth Bank, N.A. {hereinafier called
"MMoergagee").
WHERE A4 D. Charles Bates

s (are) justly indebted to the Mortagee in the principal aum of THIRTY THGU.SAHD AND H_Ufl_!lﬂ b S e —

dollars (§ 30 3 000,00 Y ns evidenced by that certain promissory note of even date herewith, which btll:l interext as provided therein, which is
payable in accordance with its terms, and which has a final maturity Jare of July 19, 1993

NOW, THEREFORE, in consideration of the premises, and o secure the payment of the debt evidenced by said note and any and all cxtensicons snd
renewals thereof, or of any part thereof, and all interest payable on alt of said debe a0d on any and all such excensions and renewals (the aggregate amount of
such debt and interest thereon, including any extensions and rencewals and the interest thereon, is hereinafter cullectivety called "Eeba™) anad che compliance

with al! the stipulations herein contained, the Morigagor docs hereby grant, bargain, scfl and convey unto the Mortgagee, the fallowing Jdescribed real cuare,

Shelby

sicuated in County, Alabama (said real estare heing hereinafter called “Real Estate™):

Commence at the intersection of the East line of the Weat Half of the Northeast
Quarter (W 1/2 =~ NE 1/4) of Section 3, Township 24 North, Range 12 Bast, Shelby
County, Alabama and the North right of way of the Montevallo—Calera Highway (Alabama
Highway #25): thence run Westerly along said Highway right of way 522.2 feet to the
point of beginning. Thence run North and parallel with the East 1/4 line 750 feet
to the Southern Railway right of way. Thence run Southwest along said right of way
112.5 feet: thence run South and parallel to East lot line 694 feet, Thence
Easterly 105 feet to the point of beginning. Less and except any part of subject
proparty lying within the right of way of RAlabama Highway No. 25. Subject to

sanitary sewer easement granted to the City of Montevallo. Being situated in Shelby
County, Alabama.

SUBJECT TO:

Less and except any part of the subject property lying within the County Highway No.
25,

Thias property does not constitute the homestead of the mortgagor herein.

|




Together with all the rights, privileges, tenements, appurtenances ard fixtures appertaining to the Real Estate, alt of which shall be deemed Real Eseare and shall
be conveyed by this marrgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors amd assigns forever. The Mortgagor covenants with the Mortgages that che

Mcmuﬁor is lawfully seized in fee simple of the Real Estace and has a good tight 1o sell and convey the Real Estate #s aforesaid; that the Real Estate is free of all
1] )

encumibrances, unless c1herwise sed forth above, and the Mortgagor will warram and forever defend the title o the Real Estate unta the hortgagee, against the
lawful Jmms of all persons.

Fur the purpose of furthee securing the payment of the Debt, the Morrgagor agrees to: (1) pay all raxes, assessmenss, and other liens vaking priority over this
mortgage (heremaler jointly called “hiens™), and if default is made in the paymern of the Liens, or any part Merenf. the Morigagee, af its option, may pay the
wame; (2) keeys the Real Eaate continuously insured, in such manner and with such companies as may be satisfactory to the Morigagee, against kiss by fire, van
Lalistsy, mualicious muschiel and other perils wsually Lovered by 2 fire insurance potivy with standard extended voverage endorsement, with besss, if any, payable to
the Marigigee, as its interest may appear; such insurance 10 be in an amount at least equal o the full insurable value of the improsements kw ated on the Real
orate unless the Mortgagee agrees in writing thar such insurance may be in 8 lesser amount. The original insurance policy anud all replucements therefor, shall
L Jdelivered to and held by the Mocgagee antil the Debais paid 111 full. The original insurance policy and all replavements theredur must provide that chey may
ot be canceled wichout the insurer giving at least fifteen days pror wiingen notice al such cancellation w the Morgagee.

The Mortgagor herehy assigns and pledges to the Mortgagee, as furcher security for the payment of the Debr, each and every peliy of hazard snsurance now or
herealter 11 effect which insures sail improvements, ar aiy part thereof, tagether with all the right, tide und interest of the Morrgagor in and to each and every
s I pulicy, including ae no Gimoredd to all of the Moregagor's right, gade and interest in amd 1o any premiums paid oo such hazard tnsurance, including all
rights to retorn premiums. Ifthe Muortgagor Fails to keep the Real Estate insuzed as specified abxive then, at the clection of the Mortgagee and without notice to
any persun,’the Morgagee may declare the entire Debt due and payable and this mortgage subject 1o furectosure, and this mongage may he fores losed as
hereinalter provided; and, regardless of whether the Mortgagee Je Vares the crtire Pebt Jdue and payable and this mortgage subject to foredosure, the Maon-
pagee My, Lut chall not be obligated to, insure the Real Estae foar its full insurable value dor for such lesser amount as the Moregager may wish) agamst such
Cioks ol loss, for its own benefit, the proveeds from such insuran: ¢ (less cost of collecting same), il vollected, e be credited agaimea the Debt, o1, at the election of
ihe Mortgagee, sush proceeds may b used 1t sepaIting of TECONSITUCTINE the impeovements L ated on the Real Estate. All amounits speit hy the Mortgagee for
insurance ur for the rawuunt of Liens shall become a Jdebt due by the Montgagor to the Morigagee and at onwe payable, without demand upon or notice w the

NMortgagor, and shall be sevured By the hen of this morigage, atnd shall bear interest from date of payment by the Mortgagee wntsl paid au 1he rate provided in
the Promissry mate of notes referred o hereinabove,

A further securny for che paymoent of the Debt, the Mortgagor hereby assigns and pledges ta the Mortgagee che folluwing descnbed property, righes, chaims,
renits, profits, ssues and revenues:

. all rents, profics, issues, and revenudes af the Real Estate from tune to fime accruing, whether under leases or renandics now exisiing or hercafier «reated,
reserving 10 the Martgagor, sa long as the Mortgagor is not in delault hereunder, the right to receive and retain such rents, profits, issucs and revenues;

2. all juldgments, awards of damages arub setlements hervalter made vesulting fram condemnation proceedings o the taking of the Real Estate, or any part
chereof, unjur the power of eminent domain, or fur any damage (whether caused by such toking of errwiw] rir the Real Estate, or any part thereof, or wo any
nghts appurtenant thereo, inciuding any award fur Change of grade of streees, and all paymests foor the votuntary sale of the Real Estate, or any part Uereol, in
lew of 1the exercise of the power uf eminent demain. The Mortgages 15 Lereby authorized on behall of, and 10 the name of, the Muorigagor 1o execule and deliver
valid ac quieances for, and appeal [rooms, any sush Judgments or awurds, The Mortgagee may apply all such sums 5o ceceived, ur any part theread, after dhe pay-
men af all the Mortgagee™s expenses in connection with any provecding of uransaction described in this subparagraph 2, induding court coss ard attorneys’
fees, vi the Dehe in such manner as the Morgagee clecis, or, ar the Morngagee's option, the entire amputa, ar any pare there I, i reveived may redeased ar
may be used to rebuild, repair of resore any or all oof the improvements hwated on the Real Estate.

The Murtgagor agrees (o take good care of the Real Exate and all improvements located therenn and ot to Commit oF PErMILEHY wWiasit theeron, and ac all
Qs [0 MAntin s improyements in as good condwion as they now arc, reasannble wear and tear excepred.

Nistwithstanding any other provision of this morrgage o the fute or notes eﬂdtm'ln?lhc Db, the Debe shall bevome imenediaccly Jue and payable, at the
opton of the Morrgagee, upon Jse vonveyance of the Real Eware, or any part thereof ur any interest therein.

The Murigagos agrees that no Jelay or failure of the Morigagee to exercise any option to declare 1he Debr due and payable shall be Jeemed a waiver of the
M..:nguguf't-. ng'l-.l P oRerL ise such r:—l‘ltiuﬂ, cither as to any past or jrresent defaulr, and e is Elglt:td that o (Erms or conditions vontained in this morigage may b
wiivesd, aliered or changed except by @ wrireen instrument signed by the Muorgingoer and signed on behalf of the Muorrgagee by one ol ity offieers,

Alrer delault on the pare of the Mongagor, the Morgagee, upon bill filed ar arher prapes fegal proweeding being commenced Tor the fore losuee of this more-
gige, shall be ennted to the appeintment by any compeient court, withosut totioe w any party, of a reeeiver for the rents, issuch, Tevehues and profits of the
Real Earare, with power (o tease and contral e Real Estate, and with such other prawers o5 may he Jeemed negessucy.

LIPON CONDITION, HOWEVER, than if the Mortgagor pays the Diebe fwhit b Debt includes the indebredness evidenced by the promissory nate or notes
referred to hervinbefore apd any and all exrensions and rencwals chereaf and all interest un said indeheedness and on any and all such exterswons and renewals)
and reimburses the Moregagey for any AMOUNIs the Mortgagen has pmd In paymeni of Liens or insurance premiums, and interese therean, and fullills alk of ixs
plligingons under this mortgage, this canveyance shall be null and void. But if: (1} any warranty of representacon made in this marigapge is breached or proves
Lalse 1r any maceral respet; [3} Jelault is made i the due performince of any covenant or sgreement of the Mortgagar under this masrigage: (1 default is made
i the payment o che Morigagey ol any sum paid by the Morgagee under the autherity of any provisien of this morigage, (43 the Db, or any part thereod, e
manps unpand at maturity; {99 the inteeest ol the Motrgagee 1t 1he Real Estace becomes endangered by reason of the crdorcement of any pror lien or encum-
brance thereon: W any stacement of henis filed agams: the Real Estate, or any part thereof, under the statutes of Alahama relating to the iens of mevhanics and
materalmen twirhout regard 10 the existence of nanexistein e of the debt or the hen on which such stztement is based); 171 any Tow s passeld imposing of
authorizing the impositaen of any spee ific vax upon this morigage oc the Debw o1 permitting vr authorizing the Jeduction of asy such tax from the principal of
icerest of the Tebt, or by vietue of which any tax, lien or assessment upon the Real Esate shall be chargeable against the owner of this moregage; (8) any of the
supulavons contained in this morigage Is Jeclared invalid or moperative by any wourt of competent jurisdiction; (% Moregagor, ur any of them {al shal} apply fur
or consent to the appointment of a reveiver, trustec of hgunlpcor thereof or vl the Real Estate o of all or a substantial part of such Mortgagor's assets, (b} be ad-
judicated a bankrupe o insolvent ar file o voluntary petition i bankruptey, &) Fait, or admu in writing such Mortgagor's inabilisy generally, to pay such Mort-
gagor's debis 85 they come due, (W} make a general assignment for the benefit of creditors, e} file a peotion o an answer secking reorganizatian ot an arrange-
ment wich credutors or 1aking advaniage of any insolvency law, or tf) Bile at answer admitting the material allegations of. or conscit tu, or Jefaule in answering, 8
setition fled agamst such hﬁmgugur in any hankrupiey, reorganization e inselvency proceedings; or {10 an arder for eeliel or other judgment or Jdecree shall
Lr crnered Ty any court of compeient jurisdiction, approving o petition secking ligmdation or reneganization of the Mortgagor, or any of them if mare than ane,
OF ApPPOIBIING 8 FeCeiver  Tustee or hquidator of any Morsgagor o ol the Real%u ate or of all or a substantial part of the assersof any Maorrgagoe; thea, upon the
hasgrpening u% any one of more of said events, at the oprinn of the Morigagec, the unpaid balance of the Dbt shall at once hecome Jue and ayable and this
mustage shall be subject to foreclosure and may he foreclosed as now provided by Jaw in case of past-Jue mortgages; and the Mortgager shall be authorized to
take pOSSCSHIOD of the Real Estare and, after giving at least twenty-one days notice of the time, place and terms of sale by publiwation vnve a week for three con-
serutive weeks in sume newspaper published in the county In which the Real Estace is Jocated, wo sell the Real Estate in front uf the courthouse Jdoor of said
county, A public outcry, 10 the highest hidder for cash, and 10 apply the proveeds of said sale as £ Hows: first, to the expense of advertising, selling and conveying
the Rea! Esate und loreclosing this morigage, including a reasonable attorneys’ fec; second, to the payment of any amounts that have heen spent, or that it may
then be necessary 1a spend, in paying insurance premiums, §iens or other encumhrances, with interest thereon; third, to ¢he payment in full of the halance ol
the el whether the same ol ar shatl pot have fully matured at the dave of smid sale, but nointerest shatl be collected heyond che day of sale; and, fourth,
Uhe balance, if any, o be paid 1 the party or partics appearing of record 1o be the owner of the Real Estate at the time of the sale, afier deducting the cost ol
ascernaimng who is such owner. The Mostgagor agrees that the Mortgagee may bid ar any sale had under the terms of this mortgage and may pure hase the Real
Estare i the highest idder cherefor. At the foreclosure sale the Fical Eﬁtﬂtc may be offered for sale and sold as a whole without fiest offering it in any other man-
ner ot it may E-: ficred for sale and sold in any other manner the Morigagee may cledt,

The Mortgagor agrees ta pay all costs, including reasonable attorneys’ lees, incurred hy the Morgagee mlleninT of securing OF atlempring to collect ar
cgcure the Debe, ar any pact thereol, orin defending or attempting Lo deferd the prioricy of this morigage against any ben or encumbrance un the Real Estate,
unless this mortgage is hercin expressly made subject 1o any such lien or encumbwrance; and/or all costs incurred in the foreclosure of this marigage, cither
undes the power f sale conecained herein, or by virtue of the Jdecree of any court of competent jurisdiction. The full amount of sui h casts incurred by the Mory

gapee shall be a ran of the Dbt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper applica-

4 tion of the purchase money. In the event of a sale hereunder, the ﬂrtgi:fec. or the ewner of the Debt and mortgage, or auciioneer, shall execule 1o the pur-
i chaser, for and in the nume of the MUFIgagDT, @ Statutory warranty deed vo the Real Estace.

P Mlural ar singular words used berein (o designate the undersigned shall be consirued to refer to the maker or makers of this martgage, whether one or motc
o natural PRESONS, COrpoTations, associallons, partnerships or ot her entitics. All covenants and agrecments herein made by the undersigned shall hind the heirs,
. personal representatives, SUCLESSOTS and assigns of che undersigned; and every vption, right and privilege herein teserved or secured 1o the Morigagee, shall
3 inure 10 the henefit of the Morigagee's successars and assigns.

-~ Iy wirness whereuf, the undersigned Martgagor has thave) executed this instrument On the date Brst written above.
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. Charles Bates
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama ¥ i
SHELBY County |}

l. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify tha
D, Charles Bates, a married man

whose namels) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, _ he__ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 19th day of uly 19__88 .
g ’
-
QE; My commission expirgy: i
= 1/25/9
g NOTARY MUST AFFIX SEAL '
<
% ACKNOWLEDGEMENT FOR CORPORATION
) |
State of Alabama } ’
County |} |
1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that \

whose name as of . B
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in- |
formed of the contents of said instrument, ..-he__as such officer, and with full authority, executed the same voluntarily for and

as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

A Ef:ﬁ_.‘._bli:.f N |
~-'i CERTIEY e NOTARY MUST AFFIX SEAL
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