CREDITMASTER ADJUSTABLE AATE UINE OF CREDIT MORTGAGE

NOTICE. THIS ADJUSTABLE RATE MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS PROVISIONS ALLOWING FOR CHANGES IN

1HE ANNUAL PERCENTAGE RATE INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN HIGHER MINGDUIM MONTHLY PAYMENTS AND IN-
CHEASED FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS.

This Is & future advance muorigage arx the proceods of the open-end credi! plan secured by this Mortgage wil be advanced by the Morigagee under he lerma

of the cred agreemeni between the Marigaged and tha Borrower named heren.
GTATE OF AL ABAMA
COUNTY OF ___ohelby -

Ihis indenfure is made and entered into tis_L3ER_ day o July 1988 __ nyandbetween
Doug R. Thienpont and Ann E. Thiempont, husband and wife

(hereinalter called the “Morgagor,” whailﬁr ong of more} and ALTUS BANK, A Foderal Savings Bank fhareinaller called the “Morigagee’’).

RECITALS
A. The Securad Line of Credit. Doug R. Thienpont and Ann E. Thienpont

lhereh'laﬂarcaﬂedlha"ﬂonﬂwuz“mmarmu'm}.ism Y, mNWemmmmwmmwwmm
Nineteen Thousand Three Hundred and/ 1&;’0@,3
pursuani 10 a ceraln opan-end line of cradit esiablished by the Morigagee lorf iha Borrower, under an agreamaent antitied “ALTUS BANK Creditmasies Agreement,”

exacuted by the Borrower in tavor of the Morigagee and dated July 13 19_88 __ (the "Creditmaster Agreement”).

__19,300.00 ) ftha “Credil Limh")

[he Credilmaster Agreement provides for an open-end kne of credit pursuant to which the Bomower may borrow and repay, and retomow and repay, amounts from

the Mortgagee up 1o a Maximum prmpa!ammmlalmymalinenutstandimmtemmm::mﬂmﬁt.Tharealashata:lescmedhﬁsmmwasmm
such open-and ine of credi 18 residential property.

g Rate and Paymani Changes. The Craditmaster Agreament provides 1or finance charges to be computed on the unpaid balance oulstanding from tme to

nme undar the Creditmaster Agreement al an adjusiable annual percantage rate. The annusl paccentage rais may be increased of decreased each bnling CyCha,
according 10 the provisions stated in the Credilmasier Agreament.

NOW, THEHEFGHE.mcmﬁideraﬁmnltrmaprm,wm sacwathapaw'-anlnl{a}ﬂmhemmaukmmtnmhsrmmmwm
Morigagea o the Borrower under tha Creditmaster Agreement, or any axtenaion of renewal therect, -.sptnarrmmmmmbaImt alwmmmm
not exceeding tha Cradit Limit; (D) al finance charges payable from yme 10 ime on saxd advances, or any pant theveo!. (c) all other charges, costs and expenaes NOW
or herealler owing by the Bomower 10 the Mortgagee pursuant 1o he Creditmasier Agreement, oF any axdension or renewal theveof; (d) ofl other indebledness, obliga-
tions and habililies now OF nereater owing by the Bomower 10 the Morigagee under the Creditmasier Agreement, or any axtenson of renewal thereol. and {o) ot ad-

vancas by the Morigagee under ihe lerms ol this Monigage {the agoregate amount ol Al such items described in {a} hrough (&) above hereinatter coloctively referred

to as "Dabis") and the compliance with afl the stipuaations heren conlained, the Martgagor does hereby orant, bargain, sell and Convery unio the Mortgageae the folow-

ing described real esiate, situialed in Shelby County, Alabama
(sad red esldte bewng hereinatter called the "Real Estate™): '

Lot 15, according to a resurvey of Lots 14, 15, 16, 17, 18 and 19 Indian Valley,
Third Sector, as recorded in Map Book 3, page 129, in the Probate Office of
Shelby County, Alabama.

ook 195 mee 676

Subjectdo: That certailn mortgage executed by Doug R. Thienpont and wife, Ann E.
Thienpont, tO Central Bank of the South dated September 19, 1986, in the amount
of $67,000.00 filed for record September 29, 1986, and recorded 1n Real Book
92, page 498, in the Office of the Judge of Probate of Shelby County, Alabama.

2563 Comanche Drive (Cty) Birmingham
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1. Paymsnt of Obligations. Borrower shall pay promplly every month the obligations incurred under the Credirmaster Agreamen.

2. Prior Mortgages and Dseds of Trust; Charges; Lisns. Borower shall perform all of Borrower's obligations under any morigage, deed of trust or other
securty agreemant with a ien which has prionty over this Morigage. including Borrower's covenants to make payments whan gua '

3. Applicstion of Paymenis. Unless applicable law provides olherwise, all payments received by Lender under the Creditmaster Agreement and 1
hereol shall be applied by Lender according to Ihe terma contained in the Creditmaster Agreement. i id peveraph

4. Charges; Liens, Borrower shall pay all laxes, assessments, and other charges, fines and impositions attribulable ko the Property which attain a prcri
nver this Security Instrument and leasehold payments or ground rents, if any, by Bmﬁ:ar making payment, when due, directly to the payee thereof. Bm:r:ar shg
promptly furnish 1o lender all nolices of amounls dua under this paragraph. n the event Borrower shall make payment directly, Bomower shal prompily lumish to
| nder recaipts svidencing such paymants, Borrower shall prompily discharge any en which has priceity over this Securily instrument: however, Borower shall nol
b required to discharge any such ken 8o long as Borrower (a) shall agres in wriing 10 the payment of the obligation secured by such lien in a manner accepiable 1o
L under, {b) shall v good faith contest such hen by, or defend against enforcement of such ben in, proceedings which in tha opinion of the Lender operale ko pre-

vent the enforcement of the Ken or lorfeiture of the Property or any part thereol; or (c) shall secure from the holder of such ban an agreamarnt in a form aatisfaciory to
t¢nder subordinaling such hen lo this Securlly instrument.

3. Hezard Insurance. Borrower shall keep the improvements now existing or hereatter erectad on the Property insured against ioss by e, loss by hazards in-
clided within the lerm “exiended coverage, " and loss by such other hazards as Lender may igentify and in such amounts and for such penods &8 Lander May recure,
::ruwded, 1:'1hat Iiendaf shall nol requira that tha amount of such coverage exceed that Bmount ol coveraga required 1o pay the sums secured by this Martgage and any
e Py inherelo.

The snswance camier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, thal such approval shall not be unreasonably
wilhheld. All premiums on insurance policies shall be paid by Borrower making payments, when due, directly to the insurance camier or by making payments o a prior
hi:thoider 10 be hekd in eacrow 10 make payment {o inaurance camier on behall of Bomowsr whan due.

All insurance policiea and renawals thereof shall ba in a lorm acceptable to Lender and shall include a stendard mortgage clause in lavor of and in & form accep-
tabie to Lender. Lender shall have the right 1 hold the policies and renewals thereof, and Borrower shall promptly fumish o Lender all renewal noticea and all receipts
HI piud premiums. in the even! of loss, Borrower shall give prompt notice to the insurance camier and Lander. Lender may make proof of loss il not made promplty by

OF IOWBT .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apped 1o restoration or repair of the Property damaged, provided such
restoration of repayr is economically feasible and the security of this Morigage is not thereby impaired. It such restoration or repair is not economically feasitie, or if the
sucurity of this Mortgage would be impaired, the insurance procaeds shall be applied 10 the sums secured by this Mortgage, with the excess, if any, paid 1o Borrower.
It the Property is abandoned by Borrower, or il Bomower falts 10 respond to Lender within 30 days from ihe date nolice is maded by Lender o Bomower that the in-
surance carmer OHers 10 settle a claim for insuwance benefits, Lender is authorized to collec! and anply the inauranca proceeds at Lender's option aither 1o restoration
of repair of 1he Froperty or fo the sums secuwred by this Morigaga

Unless Lencer and Borrower otherwise agree in writing, any such apphcation of proceeds to accounl balance shall not change the amount of such minimum
payments. If under paragraph 18 hereo! the Property is acquired by Lander, all right, ite and interest of Borrower in and to any inauwrance pokcies and in and 1o the

proceads thereol resulling lrom damage to the Property prior 10 the sale or acquisition shall pass to Lender to the exient of the sumea secured by this Morigage im-
medataly prior 10 such sale or acquisition.

8. Preservallon snd Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep the Property in good repeir
«hd shall net commil waste of permil impairment or deterioration of the Property, and shall comply with the provisions of any laasae if this Morigage is on a keasehoid. If
this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of Bomower's cbiigations under the declaration of covenanta
ciealing or governing the condominium or planned unit development, the by-laws and reguiations of the condominium or planned unit development, and constituent
doecuments. Ifa condominiom or planned unit development rider is execuled by Borrower and recorded togather with this , the covenants and agreemants of
such rider ghak be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider were a part heraol.

7. Protection of Lendsr’s Securty. f Bomower fails 10 perform the covenants andd agreements contained in this Morigage, or if any action or proceeding is
commenced which materially affacts Lender’s inlerest in the Property, including, but not kimited to, aminent doman, insolvency, code aenforcement, or arrangements
of proceedings iInvolving a bankrupt or decedent, then Lender, at Lender's ophion, upon notice to Bomower, may make such appearances, disburse such sums and
like such action as I8 necessary 1o protect Lender's inlerest, including, but not kmitexd to, disbursement of reasonablle attomey’s fees and entry upon the Property lo
make repairs. I Lender required morigage ingurance as & condition of extending the credit secured by this Morigage, Borrower shalk pay the premiums required 10
mantain such insurance in eflect until such time as the requirement for such insurance terminates n accordance with Bomower's and Lender's writlen agreement or
Apphcable law.

Any amounis disbursed by Lender pursuant to this paragraph 7, with interast thereon, shall become ackdiional indebiedrnass of Bomower secured by this
Mortgage. Uniasa Borrower and Lender agree to other terms ol payment, such amounls shall be payabde upon notice from Lender 1o Bomower requesting payment
Ihexriz0f, and shall bear interest from the date of disbursemant al the rate payabla from time to time on outstanding orincipal under the Creditmaster Agreemant unlass
paymont of interast a1 such rate would ba contrary 10 applicabla law, in which event such amounts shall baar inlerast at the highest rate permissibla under applicable
e WOthing contained n this paragraph 7 shall require Lender 10 ncur any axpensa of take any action heraunder,

B. tnspection, Lender may make or cause to be made reasonable entries upon and inapections of the Property, provided thal Lender shall give Borrower
nolice pror to any such inspection specitying reasonabla caiise therelor related 1o Lendar's interast in the Property.

9. Condemnallon, The proceads of any award or claim for damages, drect or consegquential, in connachon with any condemnation or other taking of the Pro-
perty, of parl thareol, or for conveyance in lieu Of congdernation, are hereby assigned and shall be paid to Lender.

In the event of a \otal 1aking of ihe Proparty, the proceeds shall be applied 10 the sums sacured by this Mortgage, with the axcess, if any, paid 10 Bamower. In the
evenl of a partial 1aking ol the Property, unleas Borrower and Lender otherwise agree n writing, there shall be applied 1o tha sums secured by this Mortgage such pro-
(xrtiony of the proceeds as is equal 1o that proportion which the amount of the sums secured by his Morigage immeadiately prior 10 the dale of taking bears 10 the far
markel value of tha Property immaediataly prior 1o the date of taking. with the balance of the proceeds paid 1o Bomower.

It the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor offers (0 make an award or selte a claim for damages, Bor-
rower lails 10 respond 10 Lender within 30 days after the dale such nolice is mailed, Lender is authorized to collect and apply the proceeds, al Lender's oplion, either
12 restorabion or repair of the Proparty o (0 the sums secwred by this Mortgage.

Unleass Lender and Borrower otherwise agrea in witing, any such application of proceeds 1o principal shall not extend or postpone the due date of the monthly in-
slallmernts relerrad 10 in paragraph 1 hereg! or change the amouni of such nstaliments.

10. Borrower Not Relsased. Exlension of the lime for paymant of the suma secuwred by this Mortgage granted by Lander to any successar in inlerest of Bor-
rower shall not operate {o releasa, in any manner, tha hability of the onginal Borrower and Borrower's successors in interest, Lender shall nol be required to
rommence proceaedings against such successor or refuse to extend time for payment ol the sums secursed by this Mortgage by reason of any demand made by tha
ongingd Borrower and Borrower's successors in interesl,

11, Forbearance by Lendar Nol a Wailver. Any forbearance by Lender in axercising ary righl or remedy herewndis, or otharwisa afforded by apphcable L,
«hall not ba a waiver of or preciude ihe axercise of any such right or remedy. The procurement of insurance or the payment of taxes or other iens or charges by

| endder shall not be a waiver of Lendar's right to accelerate the maturity of the indebledness secured by this Morigage.

12. Remadias Cumulailve. ANl remedies provided in this Mortgage are diatinct and cumulative o any other right or remedy under this Morigage or afforded by
lw Or equity, Bnd may be exercised concutrentty, independently of succassively,

13. Successors and Aszsigns Bound; Joint and Several LiabHity; Captions. Tha covenants and agreements herain contained shall bind, and the righta
hesreunder shalt inwre to, the respective successors and assigns of Lender and Bomower, subjact 10 the orovisions of paragraph 17 hereof. Al covenants and
s#preements ol Borrower shall be joint and sevearal. Anyone wiho co-signs this morigage, bul does ndt execute the Craditmaster Agreemant, (a) is co-signing this
mortgage only 1o mortgags. gran! and Gonvey that co-signer’s nterast in the Property 10 Lender under the terms of hea mortgadge, () is not personally kable on e
Creditmaster Agreemen! or undar this Mortgage. and (C) agreas thal Lender and any other Borrower hereunder may agree 1o extend, modity, forbear or make any
uiher accommodations with regard to the terms of this Morigege or the Creditmaster Agreement without the co-signer's conaent and withoul releasing the co-signer
of modhtying this morigage as 10 that co-signer’s interest in the property. The caplions and headings of the paragraphs of thia Morigage are for convenence only and
are nod 10 be used 10 interprel or define the provisions hereot. '

14, Notice. Excepl for any notice required under applicable law to be given in another manner, {(a) any notice to Borrower provided Ior in this Security Instrument
vhidl be given by delivering d or by maing it by first class mal 10 Borrower at the Property Address or at such other addrosa as Borrower may designate by nolice to
b ender as provded herein, and (b} any notice to Lender shall be given by first class mal to Lender's address stated herein or 1o such other address as Lender may
Hixtiynale by nolice 1o Borrower as provided herain. Any notice jyowvided for in this Security insirument shall he deemad 10 have beern given 1o Bomower or Lender
when given in the manner designaled herein,

15.  Uniform Security Instrumaent; Governing Law; Severabilily. This form of Security instrument combines uniform covenants for national use and non-uniform
covenanls with limited variabions by junsdiclion o constitute a uniform security nalrument covering real property. This Security nalrument shall be ermed by
Fe-tlexrdl law and the law of the urisdiciion in which the Property is located. In the event thal any provision or clause of this Security instrument or the Creditmasier
Ayreerhent conficts with apphcable law, such conflict shall not affect other provigions of this Security instrument or the Creditmasier Agraement which can be given
eifect without the conficting provisions, and 1o this end the provisions of this Secuwrity nstrument and the Crediimaster Agreemenl are declared 10 ba severable.

16. Borrower's Copy. Borrower shall be furnished & conformed copy of the Creditmasier Agreement and of this Mortgage at the time of execulion or after
recordation hereol.

17.  Transter ol the Froperty or a Beneliclal interesi in Borrower. If af or any part of the Property or an interest therein ks ackd or transfeved (or if g beneficial
interest n Borrower is 80ld or ranslerred and Borrower 15 not a nalural per son) without Lender's rior wrilen consent, Lender may, al Lender's oplion, declare all the
Sums secured by this Security Instrument 1o be immedialely due and payable. However, this option shall nol be exerciced by Lender if exercise is ndt authorized by
Ferdeeral Liaaw

Il Lender exercises such option 10 accelerate, Lendesr shal mail Borrower notice of acceleration in accordance with paragraph 14 herac!. Such notice shall pro-
Y a penod of ol less than 30 days Irom the date the nolice I8 mailed within which Borrower may pay the sums dectared dua. if Borower lails to pay such sums
prior 1o the expiration o such penod, Lender may, without further notice or demand on Borower, invoke any remedies permitted by parageaph 18 hereof.

Notwithstanding & sale or transier, Borrower will continue te be obligated under the Creditmaster Agreemant and Security Instrument unleas Lender has released
E3crroweer in wrihing.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrea a5 follows:

18. Accelsrallon; Remadies. Except as provided in paragraph 17 hereof, upon Borrowsr's braach of any covenant or agreemant of Borrower in this
Morigage, iIncluding the covenant 1o pay when dus any sums secured by this Mortgage, Lender prior to acceleraiion shall maH notice 10 Borrowar as
ud In paragraph 14 hereof specilying: (1) the breach; (2) ihe action required to cure such breach; (3) » date, not less than 30 days from the dats the notice is
mailed lo Borrowear, by which such bresch must ba cured; and {(4) that fallure to cure such brasch on or befors tha date spacified in notlca may result In
uccelgration of the sum3s secured by this Morigags snd sais of the Property. Tha nolice shail further inform Borrower of the right to reinstate altar accelers-
tion and the right to bring a courl aclion to assert the non-exisience of a defaull or any other delense of Borrower 10 accelerstion and sale. i the breach s not
cured on or belore the date specilied in 1he nolice, Lender, sl Lander's oplion, may declare all of the sums secured by this Morigage 1o be inmediately due
and payable without further demand, snd may invoke the power of sale and sny other remadias parmitied by & tie law. Lender shall be seniltled 10

collect 8/l reasonable costs and sxpenses incurred In pursuing the remedies provided in this paragraph 18, uding, but not limited lo, reasonable
atlorney's 1oes.



If Lender Invokes the power of sale, Lender shall mall & copy of a notice ol sabs 10 Borrower In the manney E:Inléod in paragraph 14 hereol. Lender shall
publish the notica of ssle once » week for thres conseculive weeks In $OME NEWSRAREN published In the nty where the Real Estaie is tocated, and
therpupon shall sell the Property 10 the highesi bidder at public suction at the front door of the County Courthouse of sald Counly. Lender shall deliver to the
purchaser Lender's deed convaying the Property so sokl. Lender or Lender's designee may purchase ihe Properly at any sale. Bofrower covenants and
agrees that the proceeds of the sale shall ba apptied in the lollowing order: {m) 10 al rn:unlbra costs and sxpensas of the sale, including, but not limited 1o,
reasonable atiorney's fees and costs of title avidence: (b 10 all sums secured by this Morigage; and (¢} the excess, if any, 1o the person or persons lsgally
entitled theralo.

19. Borrowse'as Right 1o Reinstate. Notwithstanding Lander's acceleralion of the sums secured by this Morigage, Borrower shall have The aghl to have any pro-
coedngs, which were begun Dy Lender to enforce this Morigage, discontinued at any ime prior 10 the earlier to oCcour ol [i) tha fifth day before sale ol the Property
porsuar! 10 the power of sale contained m this Morigage, or {ii} entry of a judgrment enforcing this Morigage, it (a) Bormowsr pays Lender all Sums which then would ba
e undar this Mortgage, the Credilmaster Agreement and noles secwing Futwe Advances, { any, had no acceleration occumed; (b) Bormower cures all breaches of
ary olner covenants of agreaments ol Borrower contained in this Mortgage, (C) Borrower peys all reasonable expensas incured by Lender in enforcing the covenanis
and agreements ¢f Borrower contained In Morigage and in enlorcing Lender's remedhes a8 provided in paragraph 18 hereal, including, but nol kmitad 10, reasconablg
atrney's fees, and (d) Borrower lakes guch acton as Lender may reasonably require 10 assure that the Sien of this Mortgage, Lender’s inlerest in the Property and
tonower's obkgalion 10 pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and cure by Borrower, this Mongage and the obliga-
s sacured thereby shall remain in IUN force and afiect as if no acceleration had occurrad.

20. Assignment of Rants; Appointment of Recaiver: Lender in Possession. As additional aecurity hereunder, Borrower hereby assigns lo Lender the rents of
hie: Property, provided that Borrower shall, prior 1o acceleration Lnder paragraph 18 hereo! of abandonment of the Property, have the rght 1o colect and retain such
rents as they becoma due and payable.

Upon acceberation under paragraph 18 herao! or abandonment of the Property, Lender, in peraon, by agent of by judicually appointed receiver, shall be entitled to
enter upon, lake pusaasaiunuiarndmwueu\eﬁm,wmaﬂmtﬂwrmmﬂﬁmﬁm.mmmﬂm. Al rents cobected by Lender or the
rocaiver shall be applied first to payment of the coats of managemeni of the Property and cobaction of rents, mchuding, but not bmited to, receiver's fees, premiums on
heever's bonds and reasonable elorney's feas, and then 1o the sums secured by this Mortgage. Lenoer and the receiver shall be kable to account for only those
rants aclually received.

21 Future. Advances. Borrower may obiain futurg axtansions of credil. These lutwe exlensions and all debls, costs, ¢ lees associated with them shall be
securad by this Mortgage, without the need lor either Bormrower or Lender 10 execute any new agreemant Or MOMGage.

22. Releass. Umnmpnmlmﬂmmuadbymhhﬂgaua. this Mortgage shall become nall and Vo, and L encder shal redease this Morigage, without
charge to Bormower. Borrower sholl pay all costs of recordation, f any.

23. Loan Charges. If ihe credil secured by ihe Sacurity Instrument is subject (0 a law which sels maxatium credit charges, and that law finally is interpreted so
tnat the inlerest or other cradit charges collected of o be collecied in connection with the credit exceed permitted mils, then: (1) any such credt charge shak be
reduced by tha amount necessary 1o reduce the charge to the permitted limit, and (2] any sums akready collected from Borrower which exceeded permitted hmits will
Le ritunded 1o Borrower. Lendes may choose lo maka thia refund by reducing the batance owead under the Creditmaster Agreement of by making a direcl payment 10
Borrower. I a refund reduces the balance, the reduction will be trealed as a parlial prepayment under the Creditmaster Agreement.

W WITNESS WHEREOF, E

T Dnz
M{ E. Thienpont z

For valuable consideralon, the receipt and sufficiency of which are hereby scknowledged, mmwmmmmmm note ol even dale éx-
ecutad by Borrower, hereby mongagas, grants and conveys 10 lender, il BUCCESONs ankl assigns, his/herits intarest in subjer! property.

Co-Morigagor
Co-Mortgagor
CoMorigagor
This instrument prepared by:
AL UEALA e L
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t ACKNOWLEDGEMENT FOR INDIVIDUAL
STATE OF ALABAMA, Jefferson County 88
On this 13th day of July 1988
] the undersigned authority aNotary Public in and for s2id county 8
i said state, hersby certity that Doug R. Thienpont and Ann E. Thienpont _whose namel{s)___BI&

signed to the loregoing conveyance, and who _8T¢€




