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State of Alabama | Mortgage PHA Case No.
- | . | 011-3027261-703
The Staie of Alsbama,
Jefferson County,

Koow All Men by These Presents:
That whereas the undersigned Timothy E. McCaleb and wife, Debra Ruth McCaleb
y . ~, of the City of Birmingham , County of Jefferson
and State of - Alabama - , party of lh: first part (hereinafier called the Murtmur}
has become justly indebted unto Norweat Mortgage, Inc,
L | , & curpnratinn organized and existing under the laws of the State of Minnesota
| , party of the second part (hereinafter called the Mortgagee), in the full

R S ——— —— Dollars (8 66,068.00 )
money lent and advanced, with interest &t the rate of Nine . pereentum (9,00 1’-}

per annum until paid, for which amount the Mortgagor has signed and delivered unto the said Mort l}fent Jaromgw ti
ortg orporation

bearing even date with these presents, the sald principal and interest to be payable at the office of ¢ Youa

in . Or at such other place as the holder
may dnilnnle in wrumg, in monthly installments of Five Hundred Thirty-Ome and 60/100-—~————mmmmeeu
mTmmT T s m——— ~ Dollars ($ 231.60 ), commencing on the first day of September 1 .
19 88 |, and on the first day of each month thereafter until the principal and interest are fully paid, except that the fina! payment of
principal and interest, if not sooner paid, shall be due and payable on the first day of August 1 . 2018

Whereas the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of principal, in-
terest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortgagee on account of any
future payments, advances, or expenditures made by the Mortgagee as hereinafter provided:

Now, Therefore, in consideration of the premises and the sum of Onc Dollar ($1) to the undersigned Mortgagor in hand paid by
the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt payment of said indebtedness
as it becomes due the said Mortgagor does hereby grant, bargain, sell, and convey unto the said Mortgagee the following described
real property situated in Shelby “ County, Alabama, to wit:

Lot 12, Block 4, according to the Map and Survey of Oak Mountain Estates, 3rd

Sector, as recorded in Map Book 5, Page 83, in the Probate Office of Shelby
County, Alabama.

Reference is hereby made to the attached Riders which are incorporated herein and
made a part hereof. -

herein, conveyed to mortgagors simultaneously herewith,

195 mddl

gether with the hereditaments and appurienances thereunto belonging, and also together with all equipment and fixtures for heating
d lighting now or hereaflter installed therein by the Morigagor,

To Have and to Hold the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise appertaining un-
to the sald Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby convenants thatthey are seized of said real property in fee simple, and h ave a good right to sell
and convey the same; that the property is free from all encumbrances and that the Mortgagor, and Mortgagor’s heirs, executors,

aiminiitrntnrs. next-of-kin, and assigns will forever defend the same unto the Morigagee and assigns against the claims of all persons
WNOMSOLEYET,

This form Is used in connecilen with mortgages Insurad under the one-to-four famlly provisions of the Natlonal Housing Act which
raquire a One-Time Morigage Insurance Premium payment Including saction 203(b) and (i) in accordance with regutations for
those programa,

Pravious Editlons Are Obsolete , ¢ z /) HUD-02100M-1 (388 Edition)

The proceeds of this loan have been applied on the purchase price of the property described
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This Mortgage is Made, however, subject to the following
covenants, conditions, and agreements, that is to say:

1. That the Mortgagor will promptly pay the principal of and
interest on the indebtedness evidenced by the said note, at the
times and in the manner therein provided. Privilege is reserved to
pay the debt, in whole or in part, on any installment due date.

_..2. Together with and in addition to the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Morigagee, on the first
day of each month until said note is fully paid, the following

- SUM§.

o (a) 'A.;um equal to the ground rents, if any, next due, plus the

premiunts that will next become due and payable on policies of
fire and other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the morigaged properiy
{al) as estimated by the Mortgagee) less all sums already paid

. therefore divided by the number of months to elapse before one

month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes,
and special assessments; and

(b) All payments mentioned in the two preceding subsections of
this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregaie amount
thereof shall be paid each month in a single payment to be ap-
plied by the Morigagee to the following items in the order set
forth:

{I) ground rents, taxes, special assessments, fire and other
hazard insurance premiums;

{I) interest on the note secured hercby;
{I11) amortization of the principal of said note; and
(1Y) late charges

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of defanlt
under this mortgage. The Mortgagee may collect a8 *'late charge”
not 1o exceed four cenis (4¢) for each dollar (51} of each pay-
ment more than fifteen (15) days in arrears to cover the extra ex-
pense involved in handling delinquent payments.

3. If the total of the payments made by the Mortgagor under
(a) of paragraph 2 preceding shall exceed the amount of the
payments actualty made by the Mortgagee for ground rents,
taxes, assessments and insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mori-
gagpr, shall be credited on the subsequent payments to be made
by the Mortgagor, or refunded to the Mortgagor. 1f, however,
the monthly payments made by the Mortgagor under (a) of
paragraph 2 preceding shall not be sufficient to pay ground rents,
taxes, assessments, and insurance premiums, as the casc may be,
when the same shall become due and payable, then the Mori-
gagor will pay to the Mortgagee any amount necessary to make
up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be
due. If at any time the Mortgagor shall tender to the Mortgagee,
in payment of the entire indebtedness represenied thereby, the
Mortgagee shall, in computing the amount of such indebtedness,
cradit to the account of the Mortgagor any balance remaining in
the funds accumulated under the provisions of (a) of paragraph 2
hereof. 1f there shall be a default under any of the provisions of
this morigage resulting in a public sale of the premises covered
hereby or if the Morigagee acquired the property otherwise after

default, the Mortgagee shall apply, at the time of commencement
of such proceedings or at the time the property is otherwise ac-
quired, the balance then remaining in the funds accumulated
under (a) of paragraph 2 preceding, as a credit against the
amount of principal then remaining unpaid under said note.

4. If the Mortgagee shall be made a party to any suil involving
the title to the property hereby conveyed and employs an at-
torney to represent it therein, or if the Mortgagee employs an at-
torney to assist in settling or removing any cloud on the title to
the property hereby conveyed that purporis to be superior to the
fien of this mortgage in any respect, the Mortgagor will pay to
the Mortgagee, when the same becomes due, such attorney’s fee
as may be reasonable for such services, and if such fee is paid or
incurred by the Mortgagee the same shall be secured by the lien
of this mortgage in addition to the indebtedness specially secured
hereby and shall bear interest from the date it is paid or incurred
and shall be at once due and payable.

5. So long as any of the indebtedness secured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees to keep
said premises and the improvements thereon in good condition,
and to pay all assessments that may be levied or accruc upon said
property, and all other charges that may become liens upon said
premiscs, and not to permit any lien, which might take
precedence over the lien of this mortgage, to accrue and remain
on said premises, or any part thereof, or on the improvements
thereon.

6. The Mortgagor agrees 10 pay all taxes and assessments that
may be assessed upon said property and all taxcs except income
taxes that may be assessed upon the Mortgagee's interest thereon
or upon this morigage or the moneys secured hereby, any law to
the contrary notwithstanding. Upon any violation of this under-
{aking, or the passage of any law imposing upon the Morigagee
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of last resort of a decision that the undertak-
ing to pay the taxes as aforcsaid is legally inoperative, then, in
any such event, the debt hereby secured shall at the Mor(gagee's
option, become immediately due and payable, without deduction,
any law heretofore or hereafter enacted 10 the contrary
notwithstanding.

7. That the Mortgagor will keep the improvements now existing
or hereafter erected on the mortgaged property, insured as may
be required from time to time by the Mortgagee against loss by
fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by the Mort-
gagee and will pay promptly, when due, any premiums on such
insurance provision for payment of which has not been made
hereinbefore. All insurance shall be carried in companies approv-
ed by the Mortgagee and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable
clauses in favor of and in form acceptable to the Morigagee. In
event of loss Mortgagor will give immediate notice by mail to the
Mortgagee, who may make proof of loss i not made promptly
by Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly (o
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hercby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other tranafer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hercby, all right, title and in-
terest of the Mortgagor in and 1o any insurance policies then in
force shall pass to the purchaser or grantee.
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8. If the Mortgagor fails to insure sald property as hercinabove
provided, or 1o pay all or any part of the taxes or assessments
levied, accrued, or assessed upon or against said property or the
indebtedness secured hereby, or any interest of the Mortgagee in
cither, or fails to pay immediately and discharge any and all
liens, debts, and/or charges which might become liens superior to
the lien of this mortgage, the Mortgagee may, at its option, in-
sure said property and/or pay said taxes, assessments, debts,
hens, and/or charges, and any money which the Mortgagee shall
have so paid or become obligated to pay shall constitute a debt
to the Mortgagee additional to the debt hereby specially secured,
shall be secured by this mortgage, shall bear legal interest from
date paid or incurred, and, at the option of the Mortgagee shall
be immediately due and payable.

9. No failure of the Mortgagee to exercise any option herein
given to declare the maturity of the debt hereby secured shall be
taken or construed as a waiver of its right to exercise such option
or 1o declare such maturity by rcason of any past or present
default on the part of the Mortgagor; and the procurement of in-
surance or the payment of taxes or other lens, debts, or charges
by the Mortgagee shall not be taken or construed as a waiver of
its right to declare the maturity of the indebtedness hereby

) sccured by reason of the failure of the Mortgagor to procure
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such insurance or to pay such taxes, debis, liens, or charges.

10. As long as any of the indebtedness hereby secured shall re-
main unpaid the Mortgagor will neither commit nor permit waste
on the premises hereby conveyed; and upon the commission of
any waste thereon the Mortgagee may, at its option, declare the
entire indebtedness hereby secured to be at once due and payable.
Nor will the Mortgagor remove any of the fixtures on the
premises hereby conveyed so long as any of the indebtedness
hereby secured shall remain unpaid.

11. If the Mortgagor shall make default in the payment of any
of the indebtedness hereby secured, or in the performance of any
of the terms or conditions hereby, all the rents, income, and pro-
fits from the premises are hereby transferred, assigned, set over,
and conveyed to the Mortgagee, and the Morigagee may proceed
to collect the rent, income, and profits from the premises upon
such default, either with or without the appointment of a
receiver; but the Mortgagee shall not hereby become bound by
the terms of any lease then existing on the premises by electing to
collect the rents thercunder, but may at any time terminate the
same. Any rents, income, and profits collected by the Mortgagee
prior to foreclosure of this indebtedness, less the cost of collect-

_ing the same, including any rcal estate commission or attorney's

fee incurred, shall be credited first, on the advances with interest
thereon, then upon the interest, and the remainder, if any, upon
the principaldebt hereby secured.

- 12’. That if the premiscs, or any part thereof, be condemned
. under any power of eminent domain, or acquired for a public

use, the damages, proceeds, and the consideration for such ac-
quisition, to the extent of the full amount of indebtedness upon
this mortgage, and the note secured hereby remaining unpaid, are
hereby assigned by the Mortgagor to the Mortgagee and shall be
paid forthwith to the Mortgagee (0 be applled by it on account
of the indebtedness secured hereby, whether due or not.

13. Any promise made by the Mortgagor herein to pay money
may be enforced by a suit at law, and the security of this mor-
tgage shall not be waived thereby, and as to such debts the Mort-
gagor waives all right of exemption under the Constitution and
laws of Alabama as to personal property and agrees to pay a
reasonable attorney’s fee for the collection thereof.

14. In consideration of the making of the loan secured by this
mortgage, the Mortgagor, being all of the undersigned, covenant
and agree that, in respect of the indebtedness secured hereby,
they wiil forever waive, and they do hereby waive and give up all
bencfits, privileges, options, and rights of every kind and nature
given 10 or which inure to the benefit or advantage of the under-
signed, or cither of the undersigned if more than one, under and
by virtue of House Bill No. 422 of the Legislature of Alabama of
1935, enacted into law and approved on June 24, 1935, common-
ly referred to as the Deficiency Judgment Act; and further Agree
to waive and forego any like or similar rights, benefits, and op-
tions hereafter conferred upon mortgage debtors by law hereafter
enacted; and further covenant and agree that the indebtedness
hereby secured, and all extensions and renewals thereof, and this
mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite
of any provisions to the contrary in said Act of the Legislature
of Alabama, and any and all other laws of like or similar pur-
port which may hereafter be enacted.

15. The covenants, conditions, and agreements herein contain-
ed shall bind, and the benefits and advantages shall inure 10, the
respective heirs, executors, administrators, successors, and assigns
of the parties hereto. Wherever used, the singular number shall
include the plural, the ptural the singular, and the use of any
gender shall include all genders.

16. The Mortgagor further agrees that should this morigage
and the note secured hereby not be eligible for insurance

vnder the National Housing Act within Sixty (60)
from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized
agent of the Secretary of Housing and Urban Development dated

subsequent to the allotted days’
time from the date of this mortgage, declining to insure said note
and this mortgage being deemed conclusive proof of such in-
eligibility), the Mortgagee or the holder of the note may, at its
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not be
excrcised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the beneficiary’s failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

days

7. if the Mortgagor shall well and truly pay and discharge the
indebtedness hereby secured as it shall become due and payable
and shall do and perform all acts and agreements to be done and
performed by the Mortgagor under the terms and provisions of
this mortgage, then this conveyance shall be and become null and
void.

18. But if the Mortgagor shall fail to pay, or cause to be paid,
as it matures, the indebtedness hereby secured or any part
thereof, according to the terms thereof, or if the Mortgagor shall
fail to do or perform any other act or thing herein required or
agreed 1o be done or performed, or if the interest of the Mort-
pagee in said property becomes endangered by reason of the en-
forcement of any prior lien or encumbrance thereon, then, in any
such event, the whole indebtedness hereby secured shall im-
mediately become due and payable and this mortgage subject to
foreclosure, at the option of the Mortgagee, without notice; and
the Mortgagee shall have the right and is hereby authorized to
enter upon and take possession of said property, and after or
without taking possession, to sell the same before the Courthouse
door in the city of  Columbiana

County of Shelby . Alahnmi;.

il ik
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at public outery, for cash, first giving notice of the time, place,
and terms of said sale by publication once a week for three suc-
cessive weeks prior to said sale in some newspaper of general cir-
culation published in said county, and, upon the payment of the
purchase money, the Morigagee or any person conducting said
sale for it is authorized to execute to the purchaser at said sale a
deed to the property so purchased, and such purchaser shall not
be held to inguire as to the application of the proceeds of such
sale, The Mortgagee may bid at the sale and purchase said pro-
perty, If the highest bidder thereior.

hand 8

- Given.under our gnd scal s

5" [{Seal)
o [Seat)

g%l:t_t of Alabama, | :

*fefferson . . - . COIIIIII'} H

' %1, the iuﬁ&'eraigned

creby certify that

whose names are

signed to the foregoing conveyance, and who are

19, The proceeds of said sale shall be applied: First, to the ex-
peases of advertising and selling, including reasonable attorney’s
fees; second, to the repayment of any money, with Interest
thereon, which the Mortgagee may have paid or become liable to
pay or which it may then be neccssary to pay for taxes,
assessments, insurance and/or other charges, liens, or debts
hereinabove provided; third, to the payment and satisfaction of
the indebtedness hereby specially secured with interest, but in- -
terest to date of sale only shall be charged; fourth, the balance,
if any, shall be paid to the Morigagor. If this mortgage be
foreclosed in Chancery, reasonable attorney’s fees for forkclosing
the same shall be paid out of the proceeds of the sale.

this the 15th day of July ,19 88
\ Ly 11;415/_ : ” : .,i [Seal]
T t'h ‘:. i\:f 2

Wl vy ' O \‘é!-\_‘_*\ [Seat)

Debra Ruth McCaleb

, & notary public in and for said county, in said State,

Timothy E. McCaleb and wife, Debra Ruth McCaleb

known (0 me, acknowledged before me on this

day that, being informed of the contents of this conveyance, they executed the same voluntarily on the day the same
berrs date.
. Glven under my hand and official seal this 15th day of 19 88
o
. 1O-1q-a Notary Public
o This Instrumcﬁt' was prepared by:
y . Dale Corley 2100 SouthBridge Parkway
Name Address
(NAME) —meer. A — K Trainghan, Alabama J5203
i+ State of Alsbama, o
\ ' - Connlf}
L ) Judge of Probate Court of said County, do hereby certify that the foregoing
conveyance was Nled for registration in this office on the day of , 19 N
and was recorded in Yol, . Record of Deeds, pages on the day of , 19
at ! o’clock M.
Judge of Probate
F:::'

GPO D22-878

Ay



be substituted for 12 months").
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FHA ASSUMPTION RIDER

This rider dated this 15¢n day of Jul , A.D. 1988 amends and
supplements the Mortgage/Deed of Trui'fTSej?lﬁ"ﬂy_Eed of an ever date herewith,
executed by the undersigned, in the following manner:

Thia mortgagee shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this mortgage to be immediately due
-and payable if all or a part of the property is sold or otherwise transferred

(other than by devise, descent or operation of law) by the mortgagor, pursuant
to a contract of sale executed not later that 12 months after the date on which
the mortgage 1s endorsed for insurance, to a purchaser whose credit has not been

approved in accordance with the requirements of the Commissioner, (If the property

is not the principal or secondary residence of the mortgagor, “24 months™ must

&%

E. McCaleb

Borrowe Timo

Borrower Debra Ruth McCaleb

LA DO
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( For use only with an Adjustable Rate Mortgage, Deed of Trust or Security Deed insured under section 203(b), 203{k) (first lisn only)
_or 234Icl of the National Housing Act, u:inq the Mnrgln method.
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THIS ADJUSTABLE RATE RIDER s made this 15th .- = . day of July . ,_ 1988 andis
incorporated into and shail be deemed to amend and suppiement the Mortgage, Desd of Trust or Security Deed {“Mortgage”), of even
date herewlith, glven by the undersigned {”Mortgegor”) to'secure Mortgagor's Adjustabie Rate Note [“Notwe”), of even date herewith, 1o

["“ ﬂ'nﬂﬂ'm""}

covering the premlses described in the Mortgege and located at___ 608 Overhill Lane, Pelham, Alnbama 35124

g

P PR IR R L | I o
Nntwiih ltandlnu any thing to the contrary st fnrth in the Murtgaw, Murtgmr and Mortgagee harul:ry agrea 1o the following:

e

1. - :Under the Nots, ﬂm initial stated intamt rate of : Hilflﬂ per centum

: (_9.00 %) per annum {"Initial Intarest Rate”) on the unpald principal balance is subject to change, as hereinafter described.
When the interest rate changes, the equal monthly installments of principal and interest also will be adjustad, as hereinafter

provided, so that each installmant will be in an amount necessary to fully amortize the unpaid principal balance of the Note, at

the new adjusted interast rate, over the remaining term of the Note.

i! . . | . . _I l. , Bl |

2. The . first . adlustment to the Intarest rate {if eny edjustment is required) will be effective on the first day iuf
i October 1 - . .1989 (which date will not be less than twelve months nor more than eighteen months

. : from the due date of the first installment payment under the Note}, and thereafter each adjustment to the interest rate ‘will be
mads affective on that day of each succeeding year during me tarrn of the Mortgage (““Changes Date”}.

LR

3 . E'ach ad]uﬂrnant to the interest rate will be made hasad upon ﬂ\a fnlluwmg meathod of ampinvmg the weekly average grmh:l on
United States Treasury Securitles adjusted to a constant maturity of one year {*Indax’'; the Index is publishad in the Fadaral
Resarve Bulletin and made avallable by the United States Treasury Department in Statistical Release H. 15 (519))t 'As of
each Change Date, it will be determined whether or not an interest rate adjustment must be made, and the amuunt of the

new adjuﬂad interest rate, if any, as follows: .__:

TS I . L b ' " - e
(a} _-,_The arnuunt nf the Index will be determined, usinu lhn most recently wallable figura, thirty {30) dw: before tha
Change Data {""Current Index’’), :

{b) AL BT BRI L R - . parcentage points { - 2,00 - %; the “Margin’’) will be
addad to the Current Index and tha sum of this addition will be rounded to the nearest one-eighth of ona percentage point
(0.125%). The rounded sum, of the Margin plus the Current Index, will be called the “Calculated Interest Rate” for gach
Change Data. .

* BooK 195 w406

" {e} Tha Calculated Interest Rate wil! be compared to the interest rate being earnad immediately prior to the current

Change Date {such interest rate being called the “Existing Interest Rate”). Then, the new adjusted interest rate, if any,
will be determined as follows:

ok ——

{i) {f the Calculated Interest Rate is the sama as the Existing Interest Rate, the interest rate will not change.

{iii If the differance between the Calculated Interast Rate and the Existing Interast Rate is less than or equal to
_ ona percentage point, the_new adjusted interest rats will be equat to the Calculated Interest Rate {subject to
the maximum allowable change over the term of the Mortgage of five parcantape paints, in sither direction,

from the Initial Interest Rate, herein called the ‘6% Cap”}.

(iii} . If the Calcuiated Intarest Rate exceeds the Existing Interest Rate by more than one parcentage point, the new
adjustad interest rate will be equal to one percentage point higher than the Existing Interest Rats {subject o
the 6% Cap).

{iv) If the Calculatad Intarest Rate is less than the Existing Interast Rate by more than one perceantage point, the
new adjusted interest rate will be aqual 10 one percentage point less than the Existing Interest Rate (subject 10
the 5% cap).

{d} Notwithstanding anything containsd in this Adjustable Rate Ridar, in no event will sny new adjusted interest rate be
more then five percentage {b%) points higher or lower than the Initial Interest Rate. If any increase or decraasa in tha

Existing Interest Rate would cause the new adjusted Interest rate to excesd the 5% Cap, the new adjusted interest rate

| will ba limited to five parcentage {E%) points higher or lower, whichever Is applicable, than tha Initial Interest Rate.

{e) Mortgages will perform the functions required under Subparsgraphs 3(a), {b) and (c) to determine the amount of the
new adjusted rate, if any. Any such new adjusted interest rate will become effective on the Change Date and thereafter
will ba deemed to be the Existing Interest Rate. The new Existing Interest Rate will remain in effect until the naxt
Change Date on which the intarest rate is adjusted.

if) The method set forth in this Paragraph 3 of this Adjustable Rate Rider, for determining whether or ot an adjustment
must be mada to the Existing interest Rate incorporates the effacts of the provisions of 24 CFR 203.49 {e} (1) and
234.79 {e} {1} which require that changes in the Index in excess of one percentage point must be carried over for
inclusion in adjustments to the Existing Intarest Rate in subsequent years.

{g) If the Index is no longer evailable, Mortgagee will be required to use any index prescribed by the Department of
Housing and Urban Development. Mortgagee will notify Mortgagor in writing of any such substitute index (giving all
necessary information for Mortgagor to obtain such index) and after the date of such notice the substitute index will

be deemed to be the Index hereunder.
FHA Adjustabla Rate Rider

" e
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If the Existing tnterest Rats changes on any Change Date, Mortgagee will recalcuiate the monthly instaliment payments .
of principal and interest to determine the amount which would be nacessary to repay in full, on the maturity date, the °
unpald principal balance (which unpaid principal balance will be deemed to be the amount due on such Change Data
assuming there has been no default in any payment on the Note but that &il prepayments on the Nots hsve heen taken
into account), at the new Existing interest Rate, in equal monthly payments. On or before the Change Date, Mortgagee
will give Mortgagor written notice {’Adjustment Notice”) of any change in ths Existing Interest Rate and of the

.+ ' ravised amount of ths monthly installment payments of principal and interast, calculated as provided above. Each
" Adjustment Notlca will sat forth (i} the date the Adjustment Notice is given, {ii) the Change Date, {lii} the new Existing

-1 ; Interast Rate as sdjusted on the Change Dats, {iv) the amount of the adjusted monthly instaliment payments, calculated

a8 provided above, {v] the Current Index, {vi) the method of calculating the adiustment to the monthly installmant

aei paymants, and (vii) any other information which may be required by law from time to time. -

o,
LI T | I e
r - 4- .
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4. {a}) )

b} Mortgagor agrees to pay the adjusted monthly installment amount beginning on the first payment date which occurs at

loast thirty (30} days after Mortgagee has given the Adjustment Notice to Mortgagor. Mortgagor will continua to pay

-+ the adjusted monthly installment amount set forth in the last Adjustment Notice given by Mortgagee to Mortgagor

until the first peyment date which occurs atleast thirty {30) days after Mortgages has given a further Adjustmaent Notice to

. Mortgagor. Notwithstanding anything to the contrary contained in this Adjustable Rate Rider or the Mortgage, Mortgagor

, .- will be relieved of any obllgation to pay, and the Mortgagee will have forfeited its right to collect, any increase in the

oy monthly instellment amount (caused by the recalculation of such smount under Subparagraph 4 {a}) for any payment
. wi, ;; date occurring less than thirty {30) days after Mortgagee has given the applicable Adjustment Notice to Mortgagor,

[c]' Notwithstanding anything contsined in this Adjustsble Rate Rider, in the event thet (i} the Existing Interest Rate was

el reduced on a Change Date, and (ii) Mortgagee failad to give the Adjustment Notice when required, and {lii} Mortgagor
.consequently has made any monthly installment payments in excess of the amount which would have baen set forth
Q in such Adjustment Notice (“Excess Payments™}, then Mortgagor, at Mortgagor's sole option, may either {1} demand
‘g the return from Mortgagee (who for the purposes of this sentence will be deemed to be the mortgagea, or mortgagess,
| who recelved such Excess Payments, whether or not any such mortgagee subsequently assigned the Mortgage) of ali
WM :  or sny portion of such Excess Payments with interest thereon at a rate aqual to the Index on the Change Date when the
N Existing Interest Flate was 50 reduced, from the date each such Excess Payment was made by Mortgagor to repayment,
o=l t ", or {2) request that all or any portion of such Excass Payments, together with all interest thereon calculated as grovided
+ . above, be applied as payments against principal, (.5
T
5 %min'g contained in this Adjustable Rate Rider will permit Mortgagee 1o accomplish an Interest rate adjustment through'sn”

increase {or decrease) to the unpaid principal balance. Changass 1o the Existing Interast Rate may oniy be reflected through
adjustment to Mortgagor's monthly installment payments of principal and interest, as provided for herein. f"l
. 1
. pity
BY SIGNING BELOW, Mortgagor sccepts and agrees to the terms and covenants contained in the Adjustabls Rate Rider. ’__':
- ; b ' 3

f . ) R . . ! - |
o ' . [ |

: Z . /7&"4_4?45 ____is:fn

| j!#; o , Timothy E, aleb

- Seal)
- , | Debra Ruth McCaleb v

{Seal)

Sesl)




1] [LE
- re L]
Fod ' 4
..a R l.'r
,:_.-.I . Uty o
A T
Rt LI )
[ [N ..
R " 1 r
'. F .o '. " ™ . a
-;. K *. I'l * -Iu -
= ..ul [ I‘ - , n r [
L L . i
-.-'," Tl a 'I a ' L
S oot . /
R L L N - =
. ..|i.‘ - " L] " Fr I" II
o - . .- .
. [ 1 S0 ' 3
AL Ny . ' .
rebn v L
' 1 ' - . 1
I"'.'-'.:' .' T':.I , o '-.
e ' o : —
S i LY . - E", S B
S g b R ' _—
_+l:_'|_":l |I‘|- i 1 .;_-I .t 1. . - -
g T | -t : .oom
.i' . '* " _l: h ) -I _I-. .
UL e i T e
VY L o i o 0t fi_
oyt § R A TE " Coh oy
LS PR B T T e, - o .
i"t_ 3 SR S . £
AT . [ L »
1 T LA . Sl :
L . .oy - oy
O TS SN A ot Iy F
Wl LAt o TR oo "o X
A ! R T T .. s . .- -
v M - 1 . - W ' i ",
VT ", i e Al ' | w
L) ! i ' ' \ ' , . 1 Pl L.y
1 r s L [ f - ' .
--Il‘l;-'- [r L | "L ‘jl- .-1 IIJ,.ll N .‘ L \ B 1
. . . - 1 .
Wl v : Cly .
Ce o ' a 4 r o s
I.J""I? . " [ A -|| _' '_
PRI 1 . Vel
B LFi! HE 'R - ) [ -
TR R o L
| ' - e "
L ."":' !} . l'_l~..-.l * ' .
FE o nd |
. -.‘1.-'." Dol 1
LR - FE Lo ! I
: # o K R
] .I: |' .'F 4

; FHA MORTGAGE RIDER

PRIVILEGE IS RESERVED TO PAY THE DEBT IN WHOLE OR IN AN AMOUNT EQUAL TO ONE
OR MORE MONTHLY PAYMENTS ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY OF ANY MONTH PRIOR TO MATURITY; PROVIDED, HOWEVER, WRITTEN
NOTICE OF AN INTENTION TO DO SO IS GIVEN AT LEAST 30 DAYS PRIOR TO PREPAYMENT.

 July 15, 1988 _ _
B\ { SEEE— SORRONET

\; G

. DURSTMET Debra Ruth McCaleb




RIDER TO THE MORTGAGE/DEED OF TRUST/TRUST INDENTURE

This Rider is made this i 5T day of __ J Ui Y L1905 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Trust Indenture
(the “Security Instrument’’) of the same date given by the undersigned (the “‘Borrower”) to secure Borrower's
Note to__iduhickifzn " il Vishial,, L w.
({the "Note Holder”') of the same date {the *’Note’’) and covering the property described in the Security Instrument
and located at .

Ul DVERITLL . AN, ribuhM, Al 24

{(Property Address)

MODIFICATIONS: In addition to the covenants and agreements made in the Security Instrument, Borrowér and
Nate Holder further covenant and agree as follows:

A Paragraph 2, subparagraph (a) and subparagraph (c) {l) are hereby deleted in their entirety.
B. Paragraph 3 is hereby deleted in its entirety and replaced with the following:
3. That if the total of the payments made by the Mortgagor under subparagraph (b) of para-

graph 2 preceding shall exceed the amount of payments actually made by the Mortgagee
for ground rents, taxes or assessments or insurance premiums, as the case may be, such
excess, if the loan is current, at the option of the Mortgagee, shall be credited on sub-
sequent payments to be made by the Mortgagor, or refunded to the Mortgagor. If, how-
ever, the monthly payments made by the Mortgagor under subparagraph {b) of para-
p graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments,
e and insurance premiums, as the case may be, when the same shall become due and payable,
i then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the
“i‘:‘ deficiency on or before the date when payment of such ground rents, taxes, assessments,
- or insurance premiums shall be due. If at any time the Mortgagor shall tender to the
Yo Mortgagee, tn accordance with the provisions of the Note secured hereby, full payment of
- of the entire indebtedness represented thereby, the Mortgagee shall, in computing the
g amount of such indebtedness, credit to the account of the Mortgagor any balance remain-
- ing in the funds accumulated under the provisions of subparagraph (b) of paragraph 2
& hereof. If there shall be a default under any of the provisions of this mortgage resuiting in
o a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of the commencement of
such proceedings or at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated under subparagraph (b} of paragraph 2 preceding as a

credit against the amount of principal then remaining unpaid under said Note.,

C. The following sentence is hereby added to paragraph 9:

This option may not be exercised by the Morigagee when the ineligibility for insurance under
the National Housing Act is due to the Maorigagee’s failure to remit the morgage insurance
premium to the Department of Housing and Urban Development.

By signing this, Borrower agrees to all of the above.

' Borrower

\ e \1'51 Borrower i:toonA wulil GislAng o

Borrower

4._ ladexing Fee s 09 Borrower

FHA One Timea MIP Rider
MMFL 0324 [R Q5/84)



