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MERCHANTS & PLANTERS BANK
P. O, Box 250, Montevallo, Alabama 35115

STATE OF ALABAMA - /% ?/
COUNTY OF Shelby

L

KNOW ALL MEN BY TYHESE PRESENTS: That this mortgage made and entered into on the day the same bears date by and betwesn

Shelby Resources, Inc.
thereinafter called “Mortgagors,” whether one or more) and MERCHANTS & PLANTERS BANK, Montevallo, Alabama, a corporation
{hereinafter called “Mortgages'’), WITNESSETH:

Whnrﬁu.Murtglgmmjusthrmdshbadm!durtgnguinthammnf Forty-eight Thousand and No/100 = = = =

4 ] 43,0’0[}_0[} ), evidenced by promissory note bearing even date with this instrument, and due and payable in accordance with the
terms of aaid note; and, which 18 due and payable in full on July 19, 1989.

Whereas, Mortgagors agrsed, in Incurring aaid indebtednass, that this mortgage should be given to secure the prompt paymant
thereof, as well as any axtenaions or ranewals of said indebtedness or any part or portion thereof; and,

Whereas, Mortgagors may be or hersafter become further indebted to Mortgagee as may be evidenced by promissory nots or notse or
otherwise, and it is the intent of the partiss hareto that this shall secure any and all indebtadnesses of Mortgagors to Mortgages,
whether now existing or hevsaftar arlsing, due or to become due, a ta or contingent, Bquidated or unliquidatad, direct or indirect, and this
mortgage ia to secure not only the indebtedness evidenced by the note bersinabove specifically referred to, but any and all other debts, obligs-
tiona or Habilities of Mortgagors to Mortgagee, now axisting or hereafter arising, and any and all extensions or renewals of same, or any part
thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this mortgage, do hereby grant, bar-

gain, sell and convey unto g?le Mg’r}l’:gngu the following described real sstate, together with all improvements thereon and appurtedances
thereto, situated in el County, State of Alabama, to wit:

Lot 1, according to the survey of Cahaba Manor Town Homeg, Firsgt
Addition, as recorded in Map Book 7 Page 57 in the Probate Office of -
Shelby County, Alabama; being situated in Shelby County, Alabama. g
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Said real estate is warranted free from alt encumbrances and Mortgagors warrant the same against any adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the said Mortgagos, Murtgagee's successors, heirs, and assigns forever; and for the
purpese of further securing the payment of said indebtedness and any other indebtadness or indebtednesses secursd by this mortgage, the
undersigned agrees to pay all taxes or assessments when imposed legally upon eaid premises, and should default be made in the payment of
same, the sald Mortgages, may at Morgages's option pay off the same; and to further sscure said indebtednass and any other indebtadness or
indobtednosses sscured by this mortgage, undersigned agreea to keep the improvements on said resl sstate jnsured against loaa or damage by
fire, lightning and tornado for the fair and reasonabls insurable value thereof, in companies satisfactory to the Mortgages, with loss, if any,
payabls to said Mortgagee, as Mortgagee's interest may appear, and to promptly deliver sail policies, or any renewal of said policies to said
Mortgages; and if undersigned fail to keep said property insured as above specified, or #ail to deliver said insurance policies to said Mortgages,
then the said Mortgagee, or assigns, may at Mortgagee's option insure sald property for said sum, for Mortgagee's own benefit, the policy if
collected, to be credited on said indebtedneas, less cost of collecting sama; sll amounts so expended by said Mortgages for tazes, assessments
or inaurance, shall become a debt to sald Mortgagee or assigns, additjona] to the debt hereby specially secured and any other indebtedness or
indebtednesses secured by this mortgage, and shall be coverasd by this Mortgage, and bear interest from date of paymant by said Mortgages,
or agsigns, and be at once due and payable. -

Upon condition, howevar, that if the said Mortgagors pay said promissory note and any renowals or extansions thereof, and pay all other
indshtedness or indebtednasses secured by this mortgage, as hereinabove genersily referred to, and if said Morigagors raimburse said Mort-
gagee or assigns for any smounts Mortgagee may have expended for taxes, assessments, and inFurance, and interest therson, then this con-
veyance to be null and void; but should default be made in the payment of any sum expendad by the saki Mortgages or assigns, or shoulkd said
indebtadness evidenced by mmmmmmmutmmmuwmmm or any part thereof, or the
Interast thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said property becoms endangerad by reason
of the enforcement of any prinrliarnnrnnnumbr:mt.harmn.mntnndmcwthnduhthauhymnd.thmhmrmofnidﬂmu.thl
whaole of said indebtedness hereby secured shall at once become due and payabls, and this mortgage be subject to foreclosure as now providad
by law in case of pasi due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take possession of the premises hereby
conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing once a week for three consscutive
woeks, the time, phu-ndt,urmaufm.bypnhliuthnhlmmanﬂlplpupuhﬁlhudlnuldﬂountymdﬂhu,uﬂthuminhunrpamd.
or en masse as Mortgagee, agents or assigns deem best, in front of the Court House door pf said County, (or the division thersof) where sald
property is located, at public cutery, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising.
selling snd conveying, including a reasonable attorney’s fee; Second, to the payment of any amounts that may have beens expended, or that it
may then be necessary to expend, in paying insurance, taxes, or ather encumbrances, with intarest thareon; Third, to the payment of said
indebtedness ln full, whether the same ahall or shall not have tully matured at the date of said sale, but po interest shall be collectad beyond tha
day of eale; and Fourth, tha balance, if any, to be turned over to the said Mortgagors and undersigned further agree that said Mortgagee,
agenta or assigna may bid at said sale and purchase said property, if the highest bidder therefor: and undersigned further agres Lo pay a rea-
scnable attorney's fse to said Mortgagoe or assigns, for the foreclosurs of this mortgage by Court action, should the same be so foreclosad, said
fon to be a part of the debt hereby secured.

IN WITNESS WHEREOQF, the undersigned Mortgagors

- "

$helby Resources, Inc.

have hereunto set their signature 8  andseal,this  19th dayo! July 19 88
__SHELBY RESOURCES, IBC. . .. ......... {SEAL)
P (TATE OF ALA. SRS N\ A A
wct SO CERT"%YW.!\%HF}}LL- fidhael D Philiips, Prdeident (SEAL
tad : ',‘II‘STRUME-N ! (SEAL)
il

CIITHE STATE of ;. 2. Mt -
S e 0 et g lox 7202
e hee OF PROBKIE  COUNTY [ ROCOTdIng Fae_ 500 "

I, the underalgned - Indexing Fea _ {20 _a Notary Public In and for said County, in said Stats,
hersby cextify that Tor AL iE .
whose name  aigned 1o the foregoing conveyance, and who o me scknowiedged befors me on this day, that being
informad of the contents of the conveyance exscuted the sams voluntarily on the day the same baars date. s
" Given under my hand and official seal this day of , 19 -

Notary Public.
THE STATE of Alabama ,
Shelby COUNTY

I, the undersigned Evelyn B. Felkins _n Notary Public in and for said County, In said Stata,
heraby certify that Michael D. Phillips
whose name as President of sShelby Resources, Inc.

a corporation, is signed to the foregoing conveyancs, and whe is knowr
the contents of such conveyances, he, as such officer and with full autho
ation, '

Given under my hand and official seal, this the I_Jz'ag Eh
Notary Public, Alabama State At Larg

My Commission Expires January 23, 1989
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