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. | RECT™TOMIV 10 1988 04590
' State of ﬁ!ﬁbama o Mortgage N i :l
. e [ 550 47 011-298197-3

The State of ;ﬁlliil.-l,. L -
Jefferson | Conlr.} - MORTCGAGE 1S BEING RE-RECORDED TO COMPLETE THE NOTARY
' ACKNOWLEDGEMENT FOR JOHN & ALYCE GOLDSTEIN.
Know All Men by Thess Presents: .-'"/

That whereas the undersigned Staphen A. Goldsteiﬁ/a:d wife Debra L. Goldstein and
Tohn H. Goldsteifi and wife Alyce L. Goldstein—""
: Co - , of the City of Alabaster . County of ShELbY

and S1ale of . - Alabama | , party of the first pan (hereinafter called the Mortgagor), Tyt
hes become justly indebied unto ALLIANCE MORTGACE COMPANY o { A

R B

o
. ,l'
1,

e 84

o . : ~, a corporation organized and existing under the laws of the State of Florida——
_ N . y of the part (hereinafier called the Morigagee), in the full L
Shum of anty f ive/t‘housand thegé hundred £ my .o:gﬁ?";ﬁd no/100's————m=v——- —————— M

- n . : | Dollars ($75,358. 00" ammmrmem——= ). :4
Cmoney lent and advanced, with interest at the rate of TEN =<5 mm = per centum (———— 1@=00——----#)

«—$cr annum until paid, for which amount the Mortgagor has signed and delivered unto the said Morigagee a ceriain promissory note
mhcarinl cven date with these presents, the said principal and interest to be payable at the office of

* SALLIANCE MORTGAGE COMPANY.~"
<np.g. Box 70108 Charlotte, North Carolina 28272-0108

- R

. | . .. . é’d’f - or at such other place as the holder
may designate in writing, in monthly instaliments of Six hundr sixty one and 32 B

_______________ Dollars (8 661.32. ), commencing on the first day of May .
19 g8 , and on the first day of each month thereafter until the principal aad interest are fully paid, except that the final payment of
principal and interest, if not sooner paid, shall be due and payable on the first day of April L. , 2018 .
Whereas the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of principal, in- ~ Y
terest, and monthly payments hercinafter provided for, and any additional indebiedness accruing to the Morigagee on account of any
fulure paymecnts, advances, or expenditures made by the Morigagee as hercinaflter provided:
Now, Therefore, in consideration of the premises and the sum of One Dollar (31) 10 the undersigned Mortgagor in hand paid by
the Morigagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt payment of said indebtedness
as it becomes due the said Mortgagor does hereby grant, bargain, sell, and convey unto the said Mortgagee the following described

real property situated iq L o Shelby~" County, Alabama, to wit:
Aot zoémrding to the survey of Woodland Hills-r‘ﬁt FPha nd Sector~8s recorded in

p Book 3, page)z'fin the Office of the Judge of Probate of Shelby County. Alabama.

§_I"his {s a purchase money first mortgage and is being executed simultaneously with the
i:]ead conveying the above described property.

-Eg)hlsu to be {ncluded in this mortgage are the wall to wall carpet, range, oven and the

dishwasher.
&5 } a
SReference is hereby made to the attached H.U.D. Assumption Rider.

This mrtgé&_]e is being re-recorded because the co-mortgajors names were inadvertently
omenitted from the mortgage recorded in Real Volume 178 page 324 of the Shelby County Alabama
Drobate Couxrt., ;

logether with the hereditaments and appurtenances thereunto belonging, and also together with all equipment and fixtures for heating
and lighting now or hereafter installed therein by the Mortgagor, -

To Have and to Hold the same with &) the rights, privileges, and appurienances thereunio belonging or in anywise appertaining un-
to the said Mortgagee and assigns of the Mortgagee lorever.

And the Morigagor hereby convenants that they ara seized of said real property in fee simple, and h 2V€ a good right to sell
and convey ihe same; that the property is free from all encumbrances and that the Mortgagor, and Morigagor's heirs, execulors,

administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns against the claims of all persons
whomsoever; | :

This torm s used in conneclion with mortgages Insured under Lthe one-to-lour family leniunn of tha National Housing Act which

require a One-Time Mortgags Insurance Premium paymant including section 203{b) and {i) In accordanca wlth regulations for
{hosa programse.
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This Mortgage is Made, however, subject to the following
covenants, conditions, and agreements, that is to say:

l. That the Mortgagor will Promptly pay the principal of and
interest on the indebtedness evidenced by the said note, at the
limes and in the manner therein provided, Privilege is reserved ]
pay the debt, in whole or in Part, on any installment duc date.

2. Together with and in addition to the monthly payments of
principal and interes) payable under the terms of the note secured
the Mortgagor will Pay to the Mortgagee, on the first
day of ¢ach month uniit said note is fully paid, the following
ms: ... . - !

. I L] 1

weaionth prior to the dace wher such ground fenis, premiuing, taxcs
and assessments will become delinquent, such sums to be held by

I g\dﬂrlgngec in trust {0 pay sajd ground rents, premiums, taxes,
Ennd special asstisments; and ¥

plied by the Mortgagee to the following items in the order set

) (I} ground r':nt:. taxes, special assessments, fire and other
wizard insurance premiums:

r~ (11) interest on the note secured hereby;
g (I11) amorrization of the principal of sajd note; and

wed (1V) late charges - .

Any deficlency in the amount of any such aggregate monthly
T-ﬂa}rmcn! shall, unless made good by the Mortgagor prior 1o the
:_::jue date of the next suth payment, constitute an event of default
<ander this mortgage. The Morigagee may collect a ““late charge*’
Ot to exceed four cents (48) for each dollar {31) of each pay-
ment more than fifteen (13) days in arrears to cover the extra ex-
pense involved in handling delinquent payments.

X
3. If the total of the payments made by the Mortgagor under
(a) of paragraph 2 preceding shall exceed the amougpt of the
payments actually made by the Morigagee for ground rents,
raxes, assessments and insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mor:-
sagor, thall be credited on the subsequent payments to be made
Ly the I.t-rtmur, or refunded to the Mortgagor. If, however,
the monthly payments made by the Morigagor under {a) of
paragraph 2 preceding shall not be sufficient 1o pay ground rents,
tixes, assessments, and insurance premiums, as the case may be,
when the same shall become due and payable, then the Mort-
8ag0r will pay to the Mortgagee any amount necessary to make
up the deficiency,
ground rents, taxes, asscssments, or insurance premiums shafl be *,
any lime the Morigagor shall tender 1o the Morigagee,
in payment of the entire indebtedness represented thereby, the
- Morigagee shail, in computing the amount of such indebtedness,
credit 10 the account of the Mortgagor any balance remaining in
- the Tunds accumulated under the provisions of (a) of paragraph 2
¢ hereof, If there shali be a default under any of the provisions of
Ihis mortgage resulting in & public sale of the premises covered
hereby or if the Morigagee acquired the property otherwise after

..b' A — ak M‘“ o

Paga 2 of 4

[ .
TES L5

-—-

R " )
. 1

defauit, the Morigagee shail apply, at the time of commencemant
of such Proceedings or af the time the Property is otherwise ac-
the balance then remaining in the funds accurnulsted
under (a) of paragraph 2 preceding, as a credit against the
amount of principal then remaining unpaid under said note,

4. If the Mortgagee shall be made a party 10 any suit involving

the property hereby conveyed thai purports to be superior 10 the
tien of this morigage in any respect, the Morigagor wil pay to
the Morigagee, when the same becomes due, such attorney’s fee
45 may be reasonable for such services, and if such fee is paid or
incurred by the Mortgagee the same shail be secured by the lien
of this morigage in addition 10 the indebtedness specially secured
hereby and shall bear interest from the date it s paid or incurred
and shall be at once due and payabie.

3. Sa long as any of the indebtedness securcd heieby shall re-
main unpaid, in whole or in part, the Mortgagor agrees to keep
$Rid premises and the improvements thercon in g0od condition,
and to pay all assessments that may be fevied or #ccrue upon said
Property, and all other charges that may become liens upon said
premises, and not to permit any lien, which might take
precedence over the lien of this mortgage, to accrue and remain
on said premises, or any part thereof, or on the improvements
thereon,

6. The Morigagor agrees 10 pay ail taxes and assessments that
may be assessed upon said Property and all raxes except income
may be asscssed upon the Morigagee's interest thereon
Of upon this morigage or the moncys secured hereby, any law 1o
the contrary notwithstanding. Upon any violation of this under-

laking, or the pastage of any law imposing upon the Mortgagee ..

the payment of any part of the taxes aforesaid, or upon the ren-

- dition by any court of last resort of a decision that the undertak.

INg 10 pay the taxes as aloresaid is legally inoperative, then, in
any such even, the debt hereby secured shall ai the Morigagee's
aption, become immediately due and payable, without deduction,
any law heretofore or hereafter enacted to the conirary
notwithstanding,

7. That the Morigagor will keep the improvements now existing
or hereafier erected on the mortgaged property, insured as may
be required from time to time by the Mortgagee against loss by
fire and other hazards, casualties and contingencies in such e
amounts and for such periods as may be required by the Mor-
gagec and wiil pay promptly, when duc, any premiums on such
tnsurance provision for payment of which has not been made
hereinbefore. Al insurance shall be carried in companies approv-
ed by the Mortgagee and ihe policies and rencwals thereof shall
be held by the Mortgagee and have attached thereto loss payable
clauses in favor of and in form acceptable to 1he Mortgagee. In
event of loss Mortgagor will give immediate notice by mail 0 the
Mortgagee, who may make proof of loss il not made prompily
by Mortgagor, and sach insurance company concerned is hereby
authorized and directed (o0 make payment for such joss directly to
the Mortgagee insiead of o the Morigagor and the Morigagee

* jointly, and the insurance proceeds, or any parg thereof, may be

applied by the Mortgagee at its option either 10 1he reduction of
the indebiedness hereby secured or to the Festoration or repair of
the property damaged. In event of foreclosure of this morigage
Or other transler of fifle to the morsgaged property in extinguish-
ment of the indebledness secured hereby, all righ, tiitle and in-
terest of the Monigagor in and to any insurance policies then in
force shall pass 10 he purchaser or grantec.

—— e
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8. [f the Mortgagor fails to insure said property as hercinabove I4. In consideration of the making of the loan secured by this
pravided, or to pay all or any part of the 1axes or assessments mortgage, the Morigagor, being all of the undersigned, covenani
levied, acerued, or assessed upon or against said properiy or the and agree 1hat, in respect of the indebtedness secured hereby,
indebtedness secured hereby, or any interest of the Morigagee in they will forever waive, and they do hereby waive and give up all
cither, or fails to pay immediately and discharge any and all benefits, privileges, options, and rights of every kind and nature
liens, debts, and/or charges which might become liens superior to  given to or which inure to the benefit or advantage of Lhe under-
the lien of this mortgage, the Mortgagee may, at its option, in- signed, or either ol the undersigned if more than one, under and
surc said properly and/or pay said laxes, assessments, debts, by virtue of House Bill No. 422 of the Legislaiure of Alabama of
liens, and/or charges, and any money which the Morigagee shall 1935, enacted into law and approved on Junc 24, 1935, common-
have 50 paid or become obligated 10 pay shall constitute a debt I referred (o as the DeRciency Judgment Act; and further agree
to the Mortgagee additional to the debt hereby specially secured, 1o waive and forego any like or similar rights, benefits, and op-
shall be secured by this morigage, shall bear legal interest (rom tions hereafter conferred upon mortgage debiors by law hereafter
date paid-or incurred, and, at the option of the Morigagee shall enacted; and further covenant and agree that the indebiedness
be immediately due and payable. v . . hereby secured, and all exiensions and renewals thereol, and this
5 : L e Tmortgage shall each be enforceable in accordance with their
(S 9. No failure of the Mortgagee Lo exercise any option herein respective lerms and conditions, without reference to and in :pite}
(X given to declare the maturity of the debt hereby secured shall be of any provisions to the conirary in said Act of the Legislature
taken or construed as a waiver of its right to exercise such option of Alabama, and any and all other laws of like or similar pur- o
Lt or to declare such maturity by rcason of any past or present port which may hercalter be enacted. o
a2~ default on the part of the Mortgagor: and the procurement of in-
) surance or the payment of taxes or other liens, debis, or charges I15. The covenants, condilions, and agreements herein contain-
o by the Mortgagee shall not be taken or construed as a waiver of  ed shall bind, and the benefils and advantages shall inure 10, the: §
—t its right to declare the maturity of the indebtedness hereby respeclive heirs, executors, administrators, successors, and assigng)
secured by reason ol the failure of the Mortgagor (o procure of the parties hereto. Wherever used, the singular number shalj--«
_. such insurance or 1o pay such laxes, debts, hicns, or charges. include the plural, the plural the singular, and the use of any
Ig e L | - : | gender shall include all genders. -
a3 10, As long as any of the indebtedness hereby secured shall re- ¢
main unpaid the Morigagor will neither commit for permit waste 16. The Morigagor further agrees thal should this morigage .
on the premises hereby conveyed; and upon the commission of and the note tecured hereby not be eligibie for insurance
any waste thereon the Mortgagee may, at its option, declare the under the National Housing Act within o0 days ...
entire indebtedness hereby secured to be at once due and payable. 50 the date hereof (written stalement of any officer of the R

Nor will the Mortgagor remove any of the fixtures on the
premises hereby conveyed so long as any of the indebtedness
hereby secured shalt remain unpaid.

: 11. If the Mortgagor shall make default in the payment of any
I of the indebtedness hereby secured, or in the performance of any
= of the lerms or conditions hereby, all the rents, income, and pro-
T*= fits from the premises are hereby transferred, assigned, set over,
and conveyed to ihe Morigagee, and the Mortgagee may proceed
io collect the rent, income, and profits from (he premises upon
such defaull, either with or without the appoiniment of a
recciver; but the Mortgagee shall not hereby become bound by
the terms ol any Jease then existing on the premises by clecling to
collect the rents thereunder, but may al any time lerminate the
same. Any rents, income, and profits collected by the Morigagee
prior to foreclosure of this indebtedness, less the cost of coltect-
ing the same, including aay real estule Comwission oF altorney s
fee incurred, shall be credited first, o the advances with interest
thereon, then upon the interest, and Lthe remainder, H any, upon
the qrincipaldchl hereby sccured.

sk 181 page

12. That il the premises, or any pari Lhereol, be condemned
under any power of eminent domain, or acquired for a public
use, the damapes, proceeds, and the consideration for such ac-
quisition, 10 the extent of the full amount of indebtedness upon
(his mortgage, and 1he note securcd hereby remaining unpaid, are
hereby assigned by the Mortgagor (o the Morigagee and shall be
paid forthwith 10 the Mongagee 10 be applied by il on account
of the indebtedness sccured hereby, whether due or not. b

13. Any promise made by the Morigagor herein to pay money
may be cnforced by a suit at law, and the security of this mor-
tgage shall not be waived thereby, and as to such debts the Mori-
gagor waives all right of exemption under the Constitution and

Department of Housing and Urban Development or authorized
ageni of the Secretary of Housing and Urban chalnpmcnl dated § o

subsequent 1o the .cays’
time from the date of this mortgage, declining to insure said note
and this morigage being deemed conclusive proof of such in-
eligibility), the Morigagee or the holder of the note may, at s
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the lorcgoing, this option may nol be
excrcised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due 10 the beneficiary’s failure
to remit the mortgage insurance premium 1o the Depariment of
Housing and Urban Development.

17. IF the Mortgagor shall well and truly pay and discharge the *
indebtedness hereby secured as it shali become due and payable :
and shall do 2nd periorm all acts and agreements (0 be done and
performed by the Morigagor under the terms and provisions of
this mortgage, then this conveyance shall be and become null and .
void.

18. But if the Mortgagor shall fail 10 pay, or cause 10 be pald,
as it matures, the indebledness hereby secured or any part
thereof, according to the terms thereof, or if 1he Morigagor shall
fail to do or perform any other act or thing herein required or
agreed to be done or performed, or if the interest of the Moxt-
gagee in said property becomes endangered by reason of Lthe en-
forcement of any prior lien or encumbrance Lhereon, then, in any
such event, the whole indebtedness hereby secured shall im-
mediately become due¢ and payable and this morigage subject 10
foreclosure, at the option of the Morigagee, withoul notice; and
the Mortgagee shall have the right and is hereby authorized to
coter upon and 1ake possession of said properly, and aftec of
without taking possession, 1o sell the same before the Courthouse

taws of Alabama as to personal property and agrees (0 pay & door in the city of Columbiana . )
reasonable atiorney's fee for the collection thereof. County of Shelby , Alabama,
Page Jof 4
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a1 public outery, for cash, first giving nolice of the time, place, 19. The proceeds of said sake shall be applied: First, to the ex- . |
and 1erms of said sale by publication once a week for three suc- . penses of advertising and selling; including reasonable atlorncy’s .
cessive weeks prior 10 said sale in some newspaper of general cir-  fees; second, (o the repayment of any money, with inlerest |
culation published in said county, and, upon the payment of the | lhereon, which the Mortgagee may have paid or become liable to
purchase money, the Mortgagee Or Any perion conducting said ~ pay or which it may then be necessary 10 pay for Laxcs, |
cale for it is authorized (o execute 10 the purchaser At said sale &, assessmenis, insurance and/or other charges, liens, or debis
deed 10 the property so purchased, and such purchaser shall not ; ., hercinabove provided; third, 10 the payment and satisfaction of
be held to inquire as to the application of the proceeds of such ., 51 the indebtedness hereby specially secured wilh intercst, but in-
vat~ The Morigagee may bid at the sak and purchase said pro- .| ;. terest to date of sale only shall be charged; fourth, the balance, |
perty, il the highest bidder therefor. - - il any, shall be paid to ihe Mortgagor. If this morigage be

- emmwmp -

O ¢l L : foreclosed in Chancery, reasonable attorney’s fees for foreclosing
S ST N e L the same shall be paid out of the procecds of the salc. '
. TE ok o f'! 1 . : . I - .
wepunder our ' - hendg - - - and seal g this the - ~ 30th - dayof March ~19 88 ..
.., . ) . . L L "

.+ JOHN H. GDLDSTEIN - | »"é‘(% - (Seal)

. N TR T ";‘- Co . ~
h-;-!l];:l:.h Ly N 1 / o . ,"“"““" F‘h
m ! ii b1, o 3 o :

ALYCE L. GOLDSTEIN : GZ . E:.-r’ (Scal) Lot
P ot _ 2
\~ . 'STEPHEN A. GOLDSTEIN :': = : 0 : Y
m S o L : 1 - - el —{SEHI} CD
H SRR B - _ ' _ ', _ . -Bﬂl’l’ﬂ*ﬂill. . H
‘ oo ' I; . p N . " il. -, - oo St \
C o DEBRA. L. GOLDSTEI N , .4052! , Z Ig; ﬁ 5 7 - (Scal) &3
g= - | | | . Bortower 7
Staie of Alabama, . | : 53
Coeie ~ JEFFERSON: Counly
Co 3 | ¢ - ) . _ " _

I, . FRANCES L. ALEXANDER - __ . - . a nolary public in and for said county, in said Siate, '_‘ o
hereby centily that  John H. Guldsteit}.and Alyce L.- Goldsteiwis wife T
whose names : are ¢ signed to the I'nr':luinl conveyance, and whe ' are known (0 me, acknowledged before me on this’ ';__:
day that, being informed of the contents of this conveyance, they executed the same voluntarily on the day the same . . 3
beats QALE. . i e . . . e F,.u

L I . _ J— . e ‘;'_-:-

Given under my hand and official seal this 30th day of MARCH -~ 19 88 e oo

. . . ooy A7,
y - l @'ﬂg_ﬂﬂﬂ ,{I""r' Fooe
T i I mw FI.IHI'L' S

My Commission Explres 8-16-88 - i

181 mee 748

, Mark E. Tip»ins, a notary public in and for said county and said state heraly certify
that Stephen A. .Gmldstein-ﬂnd Debra L. Goldstein-his wife, whosa names ars sijned to the
Enrerning conveyanca and who are knoun to me, ackinowledjged batora ma on this day that, being
£ nformed of tha contents of this conveyance, they axecutad the same voluntarily on the
day the same bears datsz.

civen undar my hand ahd seal this 30th day-.ﬁffmrch 1988,

My commission expiras: 7-23-1989.




-

poox 199 me 88

- -
- _—r o - m
R, - I ~

£ o Shama o AL M

FHA DUE-ON-TRANSFER RIDER

NOTICE: TH1S RIDER ADDS A PROVISION TO THE SECURITY INSTRUMENT ALLOWING THE LENDER
TO REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Rider is mde this 30th diay of March .~ , 1988 , ad is
incorporated into and shall be deemel to amend and supplement the mortgage, deed of trust, or
scaurity deed (the "Seawmity Instrumnt''} of the same dats given by the undersigned (the -’
"Borrower'') w secure the Dorraser's mote (the *Note’) of the sare date to !

ALLIANCE MORTGAGE COMPANY Tt Lader™)
covering the property descrioad In the Seaurity Instrument and located at {Insert Property
Address): 20 HICKORY STREET _ALABASTFR, ALARAMA 35007

DIUE-ON-TRANSFER OVBNANT. - In addition to the covenants and agreements made in the
Searity Instrument, lender and BorTower further coverant and agree as follows:

The Lender shall, with the prior approval of the Federu] hHousing Commissioner, or his
designee, declare all sums seawed by this Searity Instrument to be inmediately dae
and payable if all or part of the property is sold or otherwise transferred (other than
by devise, descent or operation of law) by the Borrower, pursuont to a contract of sale
. exeaned not later than [XJ 12 {_] 24 months after the date on vhich the mortgage,
deed of trust or seauricy deed loun is endbrsad for insurance, to a purchaser wose
credit mas not been approved in accordance with the requirements of tne Gommissioner.

BY SIGNING BELQN, Borrower accepts and agrees to the terms and provisions contained in tus
RIDBL IN WITNESS WHIREDF, Borrower has signed, sealed anxd delivered this RIDER,

Signed, sealed and delivered in the presence of: / y , -
| | :"' . 42 7%

hitness ~" STEDHEN A. GOLDSWEIN
!i; . M I :{;’.{ b ! s (&31)

-~ DEBRA L. GOLDSTEIN

" ALYCE ﬁ GG%IN ;

Jote: If the property is not the principal or secondary residence of the Bortower, 24 mnths
mist be checked instead of 12. For-use in AL, CT, IC, FL, GA, M), SC, TN § VA only. (2/88) e
(Space Below This Line For Admowledganent, If Required)

1. Deec Tax § . :
A o W
3. Eang, Fo IQSD
4, iralozxing 1l f)Q_O
ol LSSO




