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MORTAAGE FORM LD 0109 Rev. §-84
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STATE OF ALABAMA
Shelby

COUNTY OF

/34
REAL ESTATE MORTGAGE

THIS MORTGAGE. made and entered into on this _ LI LN day of July 1988 by and betwees
Malcolm G.Stoppelbein, Jr. and wife JUdy Stoppelbein -

(hmmmummmmmuﬂuummmﬁuuﬂﬁununmuJMﬂuﬂ

(herelnafter refemred to s **Mortagagee'). ¢
Witnessetl:

WHEREAS, Mortgagor is justly indebted 10 Mortgagee, and hercby executes this Mortgage to secure the
' saventeen Thousand Seven Hundred Furtg_and Hc/lggmﬂu 17,740.00 |

payment of
as evidenced by promissory note of even date herewith and payable in accordance with the terms of 3aid nota.

WHEREhS.WmMWMMWmW:mrH:M:zMMIHM.-d.ihhl-unnh
puﬁuhuﬂuthﬂthhmtmlhllmm and all indebtedness(es) of Mortgagor o Mocigages,
due, absolute or contingent, liquidated utnnllqu{thod,
specificall rcfmdlu.bullnj‘lndlllulhﬂm.MIHﬂnhiliﬁﬂﬂMFﬂmw.MMHmm. any and all exicosions
or renewals of same, or any part thereof, whether otherwise,

HﬂW.ﬂiEHEFﬂRE.MWudmm:mﬂn:ﬂm w.hﬂhﬁmﬂhm.ﬂm“hnmdﬂdw
evidenced by note hereinabove specifically mfmudm.mdmymdﬂlolhﬂwl{ﬂ}MumhmmnMHm refarred o, and the
mmplimwimdlnfﬂnmmﬂlnndiﬁpnhﬂumhﬂﬂnmnuimd.hnbuﬂhdmdmlﬂ,mdmw:rﬂ.h.ﬁl, . aen, , eranafer and
nmnpguumuHorts:;u.iunmnm:ndnﬂw.hfﬂhwin:dcwﬂbdmdm,mpmaﬁmmﬂﬁnpmdwm sometinnes

called the “‘real estate’” of the **morigaged real cstate’ ), mqmm;ﬂmmmmn{_jhelhy
State of Alsbama, and more paniculardy described as follows, to-wil:

Lot 13, Altadena Woods 3rd Sector as recorded in Map Book 11, Page 7
in the Office of the Judge of probate Shelby County., Alabama.

LESS AND EXCEPT the following described parcel of property:

Begin at the Southeast most corner of said Lot 13 and run thence in a
Northwesterly direction along the Northeast line of said Lot 13 for a
distance of 250.45 feet to a point; thence turn an angle to the left
of 163 degrees 32 mninutes 47 seconds and run 1in a Southeasterly
direction for a diatance of ~34.37 feet to a point on the South line
of said Tot 13; thence turn an angle to the left of 85 deyrees 18
minutes 41 seconds and run in a Northeasterly direction along said
south line for a distance of 71.17 feet to the point of beginnin,

being situated in Shelby County, Alabama.
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| together with all awards reccived through eminent domain, and payments upen any insurance policies covering the seal catate, and all rights. privileges,
tenements, and appurtenances thercunto belonging of in anywiss aPpcrl.lmi.hg 1o said real esiaie including casements and 1 ts-ol-way appurienant
(

Lhcr:m and all gas. stcam. clectric and ather heating. cooling and gih
ppertaining 1o the real estale and improvements localed thereon, all of which shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real estate. and every pan ereof, unio Morigagee. its successors and assigns forever. And Morigagor convenants |
with Murlﬁngﬂ: thal it is iawfully seized of the real estaic in [ee simple and has a ;ﬂ right to sell and mnn{: ¢ same as aforesaid: that the rcal estate
{

i free of afl encumbrances excepl as herein setoul. and Mortgagor will warrant and forever defend the mile o
and assigns, against the lawful claims of ol persons whomsoever.

THIS MORTGAGE §S MADE. however, subject 1o the lollowing covenants. conditions, agreements, and provisions:

+*

or under any condilion, covenant of agresment herein coniained. mﬁ: er with any other indebledness(es) which Mortgagor may owe to Morigagee,
it being further agreed that any statement, any note or obligation that ¢ cecured by this morigage shall be conclusive evidence of such fact.

2. (2} That Mortgagor shall prov ide. maintain and deliver 1o Morigagee policies of fire insurance (with extended coverage), and such other insurance

and deliver 10 Morigagee with morigagee clauses satisfaciory 1o Morigagee all insurance policies of anikind or in any amouni now or
with respect 10 Lhe rea Fﬁtntn Noi later than the firsi day lollowing the expiration date of any and all suc

amount and type of insurance required by Morigages hereunder is in effect. All renewal policics. wil premiums paid, shall be ivered 10 Morigagee

ting apparatus. clevalors, iceboxes. plumbing. stoves, doors and other fixtures |

real estate unto Morigagee. ils SUCCESSONs |

). That Mongagor shall pay the said indebledness(es) sccured hereb and interest thercon when and as it {thcy} shall become due, whether in courne |

as Morlgagee may from time fo time require in companies, form. Lypes. and amounts. and shall assign, with endorsements snml‘mm? o l';_llnr:;ag:;. .
ercatiey 1asu

insurance policics and al any time upon requcst
of Morigagee. Morigagot shall furnish Morigagee ceriificates of insurance issued by insurance mmﬁaniﬂ satisfactory 1o Mon Fec showing that the |
¢

il

-




H a1 least miﬂ (30) days before the expiration of the 0ld policics. If any insurance, or any part thercof, shall expire, or be withdrawn, or become void or

unsafe by Morigagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory Lo Mortgagee, Mortgagor shall procure
and deliver o Morigagee new insurance on the premises, satisfactory to Morigagee. 1f M r fails 10 procure and deliver such new insurance,
Morigagee may, but shall not be obligated to, procure same, and upon demand, Morl ¢ shall remburse Mortgagee all such costs expended with
interest on such advance st the rate set forth in the note secured hereby, Morigagor shall give immediate notice in writing 10 Morigagee of any loss,
ijury of damage affecting the mortgaged real estate caused by any casualty or occurrence, Full power is hereby conferred on Morigagee 1o settle and
compromise claims under all policies and 1o demand, receive, and receipt for all monies becoming payable thercunder and to assign absolutely all
policies to any holder of the note or 1o the granice of the real estate in the event of the foreclosure nF lg'll murl;ac and security agrecment or other
transier of title to the real estate in extinguishment of the indebtedness(es) secured hereby. In the event of loss covered by any of the poﬁuiﬂ of insurance
herein referred Lo, each individual insurance company concerned is hereby authorized and directed to make yment for such loss directly o the Mort-
gagee instead of to the Morigagor and the Mortgagee jointly, and the insurance proceeds, after deductin lﬁ. costs of collection, inclodidy reasonable
atiorneys’ flees, may be a Phﬂti { the Mortgagee at its option, cither at a payment on account of the indebtedness{es), secured hereby, whether or not
ard t

then due or payable, or € resioration, reconsiruction, repair, or alteration of the real estate, cither to the portion thereof by which said loss
was sustained or any other portion thereof.

(b) That together with and in additicn to the mnnll;l{y payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Morigagor, if required by Mortgagee, shall deposit with the Morigagee, in a non-interest bearing
Bocounl, a sum equal Lo one-iwelfth (1/12) of the yearly laxes and assessments which may be levied against the real estate and which may attain priority
over Lhis morigage, and ground rents, if any, plus one-twelfth (1/12) of the yearly preovums for insurance thai will become duc and payable to renew
the insurance on the real estate for coverage against loss by fire or such othér hazard as may reasonably be required by the Mort . The amount of
such laxes, assessments, ground rents, and premiums when unknown, shall be sstimated by the Morigagee. If the amount of f eld shall exceed at
any time the amount deemed nccessary by the Mortgagee 10 provide for the payment of Laxes, assessments, ground rents and insurance premiums as
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they fall dug, such excess shall be repaid to Morigagor or credited 1o Mortgagor as Mortgagee may determine. I the amount of the funds held shall not
be sufficient al any time to pay taxes, assessments, ground rents, and insurance premiums as they fall duc, Mongagor shall pay o Hun?nqec ANy amount
of all sums

hecessary to make up the deficiency upon notice from Morigagee to Mortgagor requestin ent thereof. ment in full secured
by this Morigage, Morigagee shall prompily refund 1o MoBEAgor any Teads nurde~> "8 Paym pon pay

(¢} That Mortgagor shall pay and discharge as the same become due all taxes and sssessments that may accrue, be levied, or assessed upon the real
¢statc or any part thereof, which may be or become a lien prior to this mortgage or have primiP in %nyme:nl 10 the indebtedness(es) secured hereby, or
upon Morigagee's interest therein or upon this mortgage or the indebtednesa(es) or evidence of inde tednesa(es) secured hereby, withoul regard 10 any
law heretofore or hereafler enacted impasing paLm:m of the whole or any es) thercof upon Mortgagee; upon the passage of any law imposing the
anment of the whole or any part thereof upon Mortgagee or upon the rendering by an appellate court of competent jurisdiction that 1the undertaking

y Morigagor to pay such taxes is l:Fnlly ilml:beutive, en the indebledness(es) secured hereby without deduction shall, at the option of Murt.g,]ngu.
become immedialely duc and payable, notwithstanding anything contained in this mortgage or any law heretofore enacied; and RI r shall not
suffer or permit any such 1axes on the said real eslate to become or remain delinquent or permit any part thereof or any interest therein 0 be sold for

any laxcs or assessments; and further shall furnish annually to Morigagee, prior to the date when they become delinquent centificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

'3, That the real estate and the improvements thereon shall be kept in good condition and no wiste commitied or permilied thereon,

4. That no building or other improvement on the real estate shall be strutturally altered, removed or demolished, without the Mortgagee's prior
written consent, nor shall any fixture or chatiel covered by this morigage and adapied 1o the use and enjoyment of the real estate be removed at
any time without like consent unless actuslly replaced by an article ol equal suitability owncdrg ortgagor. In the event of any breach of this covenant
the Morigagee may, in addition to any other rigts ar remedics, at any time thergafter, declare the whole of the indchlndmmymred hereby immedi-
ately due and payable. |

5. That Mortgagor agrees that the indebtedness(es) hercby secured shall at once become due and payable and this mortgage subject 10 foreclosure
as provided for herein, at the option of holder hereof, when and if any statcment of lien is filed under the statutes of Alabams relating to the liens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debi,
or sny part thereof, or of the lien, on which such statement is based,

6. That Mortgagor shall comply with all stanites, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
aver the real :slaﬁid any andplﬁ legal requirements shall be fully complied with hg Mnﬂg;gnnhy

7. That if Mortgagor fails 0 insure the real estaie as hercinabove provided, or 10 pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebledness(cs) sccured hereby, or sny inicrest of Mortgagee in cither, or fails to pay immediately and
di.schan: any and all liens, debis, and/or charges which might become liens superior 10 the lien of this morigage, Mnngggu mAy. al ils option, insure
the real estate and/or dpay said taxes, assessmens, debus, liens and/or charg:n. and any money which Mort shall have so paid shall consutute a
debt 10 Morigagee additional to the indebiedness(es) secured hereby; shall be secured by this mortgage:; s the interest set out in Lhe noic here-
inabove referred to from date paid or incurred; and, at the option of Morigagee, shall be immediately due and payable.

8. That Mnnﬁa or agrees that no délay or failurerof Mortgagee to exercise any option 10 declare the maturity of any indebledness(es) secured by
this morigage, sha I§e taken or deemed as a waiver of ils right Lo cxcrcise such option, or to declare such forfeiture, either a8 10 any past or present defauli,
and it is further agreed that no terms or condilions contained in this morigage can be waived, altered or chan ‘except as evidenced in wnuhl? signed
by the Morigagor and by the holder hereof; and (he procurement of insurance or the payment of taxes or other liens, debis or char ortgagee
shall not be taken or construed as a waivpe of its right to declare the maturity of the indebtedness{es) hereby secured by reason of the failure of Morigagor
to procure such insurance or 10 pay such laxes, debts, liens or charges.

9. That if Mortgagee shall be made s party to any suit involving the title to the real estate and employs an atlorney 1o represent it therein, orif Mort-
anu cmploys an atlorney to assist in seitling or removing any cloud on the title 1o the real estate hereby conveyed that purports to be superior to the
ten of this mortgage in any respect, Mort r will pay 1o Mortgagee, when the same becomes due, such :Imrnc{; fee as may be permilted by law and
as may be reasonable for such services, and if such fee is paid or incurred l:iy Morigagee the same shall be secured by the lien of this mortgage in addition
10 the indebicdness(es) secured hereby, and shall bear interest from the date it is paic! or incurred at the rate sef out in the note hereinsbove referred
to and shall be at once due and paysble.

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
sought 1o be fixed ul;?n the real ﬁlﬂl: her:l:gr gnnv:}red, whether such claims or encumbrances be 'ﬂlig or not, shall me a part of the indebtedness{es)
hereby secured.

11. That Marigagor agrees 1o pay a reasonable altomney's fec as may be permitted by law 1o Mortgagee should the Morigagee employ an attorney (o
collect any ipd:htcdnm{n] m’:un:cr by this mortgage,

12. That notwithstanding that the assignment of awards hercinabave referred (o shall be decmed 1o be self executing, Mortgagor, sfter the allowance
of a condemnalion claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrani by the condemnor for the payment
thereof, shall execute, at Mortgagee’s request, and forthwith deliver 1o Morigagee, » valid assignment in recordable form, assigning all of such coa-
demnation claims, awards or damages to Mortgagee, but not in excess of an amousnt suiTicient to pay, salisfy and discharge the principal sum of ihis
mongage and any advances made by Mortgagee as herein provided then remaining unpaid, with inlerest thereon at the rate specified herein, or in the
note wﬁich this mortgage secures, to the dale of payment, whether such remaining principsai sum is then due or not by the terms of said note or of this

mortgage.

' I3. That if Mortgagor shall make default in the payment of any of the indebiedness(es) hereby secured, or in the performance of any of the terms
or conditions hereof, Morigagee ma|y proceed to collect the rent, income and profits from the real estate, either with or without the appointmeni of a
receiver; mny rents, income and profits collected by Mortga J:triur to foreclosure of this mortgage, less the cost of mllmunﬁ the same, including any
real estate commission or attorney's fee incurred, shall be crmﬁ: first to advances with interest thereon, then 1o interest due on the principal indebtedness,
and the remainder, if any, to (he principal d:i:l(s} hereby secured.

14. That it is further agreed that if Monigagor shall fail to pay, or cause 1o be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indcbtedness{es) the payment of which is hereby secured, as they or any of them mature, either by lapse of time or other-
wise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic's lien, materialmen’s
ien, insurance premiums, laxes or asseasments now, or which may hercafier be, levied against, or which may become 4 lien on, the real cstate, or should
default be made in any of the covenanis, conditions and agrecments herein contained, then and in that event the whole of ssid principal sum, with
inierest thereon, and al?ulher indebtedness(es) secured hereby, shall, at the option of the then holder of said indebledness(es), be and become immediately
duc and payablc and the holder of the indebtedness{es) hereby secured shall have the right 10 enter upon and take possession of Lhe rea! esta and
after, or without, taking such possession of the same, sell the morigaged real estate at public outcry, in front of the courthouse door of the county whetein
the real estate is located., 10 the highest bidder for cash, cither in person or by audtioncer, after first giving notice of the time, place, and terms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person conducting said sale for it is authorized and empowered Lo execule to the purchaser at said saic a deed to the real estate so
purchased in the name and on behalf of Morigagor, and the certificate of the holder of the mortgage indcbiedncss, appointing said auctioneer to make
such sale, ehall be prima facie evidence of his authority in the real sstate, or the equity of redemption from this morigage may be foreclosed by suil in
any court of compelent jurisdiclion as now provided by law in the casc of past due morigages, the Monigagee, or the then holder of the indebledness(es)
hereby secured, may bid al such sale and become the purchascr of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
applied (a) to the cxpenses incurred in making the sale and in al! prior efforts 1o effoct collection of the indebtedness(es) secured hereby, including &
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reasonable auorney's fee, or reasonable atlorneys’ fees, a permilted by law for such services as may be. o have been, necessary in any one or more of

the foreclosure of this morigage. of the collection of said indebtedness{es), and of the pursuil of an efforts theretofore direcied to that end. including,

but without limitation 10, the defense of any proceedings instituted by the Mortgagor or anyone liable for sad indebledness(es) or inlerested in the

marigaged real estate to prevent of d:tn{, by any means, the exercise of said power of sale on the foreclosure of this mongage: (b} o the payment of |
8

whalever sum or sums un_;agee may have paid out or become liable to pay. in carrying out the provisions of this mostgage, wogether with intcrest
thereon; (€) 10 the payment and satisfaction said indeblcdness(es) and intereat thereon s ifically referred Lo hereinabove Lo Lthe day of sale and any
other indebtedness(cs) secured by this morigage; and (d) the balance, if any, shall be pnicr:-:r to Morigagor, or Morigagor's successors of assigns. In
anyevent, the purchaser under any [ oreclosure sale, as provided herein, shall under no obligation to see 10 1he proper application of the purchase money.

I5. Thal in the event of the enactment of any law by the State of Alsbama, after the date of this morigage, deducting from the value of the real
estatc for the purposc of taxation an lien thereon, or imposing any labilit mtgon Mortgagee, in respect of ﬁe indebledness(es) secured hereby, or
changing in any way the laws now in force for the wxation of mortgages, or debls secured by morigages, or the mannaer of collection of any such taxes,
so as o affect this n@u;lgagg, Mortgagor shall pay any such obligation imposed on Morctgagee lhera:y, and in the evenl Mortgagor Tails 1o pay such
ohligation or is prohibited by law from makin such payment, the whole of the principal sum secured by this morigage. together with thainterest due
thereon shall, at the option of Morigagee, withoul nolice 10 any party, become immediately due and payable.

16, That should Morigagor become insolvent or bankrupt; or should a receiver of M or's be appointed; or should Mortgagor in-
tentionally damage or atlempi 10 remove any improvements upon said morigaged scal estate; or s nulﬂf g:rgmefad afier the execulion nntf. elivery
ol this instrument that there is a defect intthe title 1o or & lien or encumbrance pf any nature on the real estate priof to the lien hereol; or in case of an
error or defect in the above described note or this instrument or in the execution of the acknowledgment therwfmr 3 homesiead claim be set up (o the
real estate or any part thereof advirse to this morigage and if the said Mortgagor shall fail for thirty (30) days afiee demand by the Morigagee, or other
holder ot holders of said indebledncss(es), Lo correct such defects in the title or 1o remove any sich lien or encumbrance or homestead claim, or lo
correct any error in said note or this instrument of its execution; then, upon any such default, failure or contingency, the Mortgagee, or other holder or
holders of said indebledness(es), or any part thereof, shall have the option or right, without notice or demand, (o declare all umid indebtedness(cs)
then remaining unpaid immediatel duc and payable, and may immediately or al any lime thereafier foreclose this mortgage by the power of sale
herein contained or by suit, as such Mortgagee, or other holder or holders of said indebledness(es), may clecl.

17. That no right, lite or interest in or (0 the mortgaged real cstate, or any part thereof, shall be sold, iransferred, assigned, conveyed, morigaged
or eneumbered bgda flien at any lime prior o the payment in full of 1he indebw;neu(u} securcd hereby without First obiaining the prios writien consent
and approval of Morigagee w ich consent and approval shall be within Mort gee's sole discretion; that in the event of any violation of this provision,
the enlire unpaid balance of the ind:bl:dn:sn{ﬁg secured hereby, together with all interest thercon, shall become due and payable immedialely al the
option of Mortgagee without potice to Mortgagor, and shall be recoverable by Mun!‘:;:c {orthwith or at any time therealter withoul slay of execution
or other process and lailure of Morigagor 10 pay all monies to Morlgagee secured by (his morigage shall be an act of default entitling Morigagee to fore-
close this mortgage in accordance with the terms hereof.

18. That it is the intent of the Mortgagor and Mortgagee 1o secure 13 and all indebiedness{es) of said M to Morigagee, now existing Or
hereafler arising, due or lo become due, agsolmr. or contingent, liquidated or unliquidated. direct or indirect, snd this morigage is intended and
secure, not only the indebiedness hercinabove specifically refecred 10, but also any and all other debts, obligations and liabilities of said Morgagor 10
said Mortgagee, whether now cxisting of hercafer arising, and any and all exiensions or rencwals of same, or any part thereof, al any ime before actual
satisfaction and cancellation of this mortgage n the Probate Office where recorded, and whether Lhe same be evidénced by promissory noic, open accoual,
endorsement, guaranty agreement, pledge agreemend, of otherwise: that it is expressly agreed that any indebiedness at any me sccured hereby may be
extended, reartanged or renewed, and thal any part of the security hercin desciibed may be waived or released without in anywise altering, vary|ng of
diminishing the force, effect or lien of this MOFtgAge; and this mortgage shall continu¢ as 8 first lien on all of the real estate and other propert and
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security now existin
of hereafter taken 10 sccure the payment of said indebledness(es) or any part thereof shall in any manner be impaired of affected by the exccution o
this mortgage; and no security su sequently taken by Mortgagee or other holder or holders of said indebiedness{es) shall in any manner MRpaw or alTect

the security given by this mortgage; and all security for the payment of said indebiednessics) or any part thereof shall be taken, considered and held

© as cumulative.

19. That Morigagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any oné of more of
them shall hold possession Of the above Gescribed rcal astate or any part thereof subsequent to foreclosure hereunder, tt or the panies 0 hoiding posscssion,
shall become and be considered as tenants at will of the urchaser of purchasers AL such foreclosure salc; and any such tenant failing or refusing 1o
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
"esl estate, and shall be subject o eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thereof being hereby expressty waived.

0. That Mortgagor agrees to feithfully perform all the covenants of the lessor or landlord under present and future leases affecting the morigaged
real estate, and neither do nor neglect, nor permii to be done, anything which may diminish or impair their value, or the rents provided for therein, of
the interest of the lessor or of the Mortgagee therein or thereunder,

21. That Murlgr'gur shall furnish to Muﬂfngﬂ: within Len (10 ) days afier the close of each fiscal year

of Morigagor, such financial records as the holder. of this morigage may require including, but not limited to, an anzual statement of the operation of

1he real estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a complete financial statemenl

of Mortgagor's asssis and fiabilitics and its profit and loss statcment. Such staiement shail be prepared by certified public accountant scceptable 10

Eurtgngc: or 8t Morigagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Morigagee at no expense Lo
origagee.

23, That il the indebiedness evidenced by the note specifically referred 1o hereinabove is being advanced by Morigagee to Mortgagor under the terms
and provisions and in accordance with a loan agreement oc construction loan agreement {“agreement”), the terms and provisions of :gip agrecment
are hereby incorporated by refercnce as pan of this mortgage as if fully set ot herein, and any default in the performance of the provisions thereol,
or any contrack or agreement between Morgagor and Mortgagee, shall constitute 2 default hereunder entitling MGTI:}I.?. ¢ 10 excreisc the remedics
provided herein, including the right to foreclose this morigage in sccordance with the terms hereof; that each FU ADVANCE advanced by

Morigagee \o Morigagor i being advanced in accordance with an agreement dated 1-15-88 and is secured
by this morigage.

23. That in the event this mnrtgag: it second and subordinale fo any prior mnrtgq;[:} and in the event the Mortgagor should fail to make an
payments which become due on said prior mor s), or should default in any of the other 1erms, provisions and conditions of said prior mortgage(s

oceur, then such default under the prior MOriEAgH s shall constitute an event of default under the terms and provisions of this moTIgage, and the Mortgagee
herein may, at its option, declare the entire indebledness(es) secured by this morigage immediately due and payable and if payment i3 nol promptly made,
then declare this murtgaﬁu in default and .-.ulsjncl 1o foreclosure; provided that the Morigagee herein may, as jts option, make, on behalf of Morlgagor,
any such payments whic become due on said prior mortgage(s), or incur any such expens¢ or obligations on behall of Mortgagor, in connection wilh Lhe
said Fn‘nr morigage(s), in order to prevent Lhe foreclosure of said prior mortgage(s), and all such amounl 50 expended by the wilhin Morigagee on
behalf of said Mortgagor shall become & debt Lo the Mortgagee and shall be secured b this mortgage and shall bear interest from the date of payment
at the maxirum legal rate of interest from time lo lime permitied by the Jaws of the State of Alabama, and shall be at oncc due and paysble, catitling
the Morigagee to all of the rights and remedics provided hercin, including, at Mortgagee's option, the right to foreclose this morigage.

24. That provided always that if Mortgagor pays the indebtedness(es) secured by this mortgage, and reimburses Mortgages, ils successon and assigns,
for any amount it may have ex ndcd pursuanit io the suthorization of this MOrigage, including withoul limitation, sums spent 10 paym cat of taxes,
asscssments, insurance or other liens and inlerest thereon, and shall do and perform all other acis and things herein agreed 10 be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect.

35, That any promise made b Mortgagor herein to pay money inay be enforced by a suit a1 law, and the m‘.:urig of this mortgage shall not be waived
thereby, and as io such debits the gdnngagur waives all rights of exempiion under the laws and Conslitution of the State of Alabama and agrees 10 pry
permitted by law 2 reasonable auorney's fee for the collection thereol.

6. That ao delay or failure of Morigagee o exercise any option herein given or reserved shall constilute a waiver of such option or estop Mortgagee
from afterwards excrcising samc or any other option at any time, and the payment, OF contracting to pay. I::{:.Mnnppc of anything Morigagor has herain
agreed to pay shall not constitute a waiver of default of Morigagor If failing o make said payments and shall nol estop Mortgagee from foreclosing this
morigage on account of such fasture of Morngagor.

%1 That wherever and whencver in this morigage it shall be required or permilted that notice or demand be iven or served by any party, such
notice or demand shall be given or served, and shail not be deemed to have been given or served wnless in writing and forwarded by segistered or certified
mail. return receipt requested, addressed as follows:

To Morntgagor: n
' Malcolm G. Stoppelbein., Jr.
_-J-ud-y—SEre?pe%bei-m
To Mortgagee The Colonial Bank ¢f —ers+-HrTm REGTON
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28. That singular or plural words used herein to designaic the Murl§n shall be construed to refer o the maker of this morigage, and all covenanis
and agreements herein contained shall bind the successors and assigns of the Morigagor, and every option, right and privilege herein reserved or secured

to Mortgagee shall inure 1o the benefit of its successors and assigns.

29. That the uncnforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions hesein |
mnlgaﬁdhunrnfﬂm:nhlg or invalid. Al rights or remedies of Mortgagee hereunder are cumulative and not alternative. and are in addition to those
provt y law,

TN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her) (their) hand(s) and seal(s}, on the day and ycar first above written.

WITNESSES:
N
> {SEAL)
{(SEAL)
Judy Stoppelbein
1 _ (SEAL)
- : (SEAL)
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Jefferson _ COUNTY

1, tho undersigned, a Notary Public in and for said County, in said State, hereby oertify that _Malcolm G. Stoppelbein,]

Jr. and wife Judy Stoppelbein —~——c—w=———wer————=oo——wemmmmmommm o e

whose name(s) {il‘) (are) signed to the for g conveyance and who (is) (are) known lo me, acknowiedged before me on this day that, being informed |
of the contenis of the conveyance, (he) {she) {they) execuied the same voluntarily on the day the same bears date.

Given under my hand and official seal this the LOLH  day of July 19 88 .

otary Public /'ff'ff

STATE OF ALABAMA

COUNTY

1, the undersigned, a Nolary Public in and for said County, in said Stale, hereby certify that

h of , it signed o the foregoing
:nn?:;;;::;d who is known to me, acknowledged before me on this day {hat, being informed of the contents of the conveyance, he, s such ollxer

and with full authority, exccuted the same voluntarily for and as the act of said corporation.

day of , 19

Given under my hand aad official seal this the

|

This instroment prepared by: Martha W. Benefield
The Colonial Bank f_NOFrthern Regjion




