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o | . JUNIOR MORTGAGE
: L . {intfoerest Bearlag Loan)
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This - Indenture Is made and antsrad Into this ] § day of July | , 19 88 by and
betwean Melvin T, Tolbert apd wife Brenda F. Tolbert . {hersinafter called "Mortgagor®, whether
ong or more) and Old Stons Credit Corporation of Ala,, ‘an Alnbama corporation (heralnafter called “Mortgagee®),

WHEREAS, ‘Melvin T. Tolbert and wife Brenda F. Tolbert _Is {are) justiy Indebted to the
Mortgogee in the amount of Thirtv Njpe Thousand Dollars and 00/100 ot e e e e — = — ——

($ 39 000,00 } as evidenced. by that certain promlssory note of even date F:rnl'rh, which beers In*rnru:;'
85 provided therein and which has a final maturity date of August lst, 1998 | .

Now, ‘therafora, In conslderation of the premises, end to secure the payment of the debt evidenced by sais
note and sny and all axtensions and renewals thereot, or any part therscf, and ali Interest payable on all of
sald debt and on any and allY such extensions and renawals (the aggregate amount of such debt and Interest
thereon, Including any extenslons and renewals and the Interest therson, s hersinaiter collectively called
"Debt*) and Yhe compliance with all the stipulations heraln contalned, the Mortgagor does hersby grant, bargaln,

sel! and convey unfo the Mortgagee, the foliowing described real estate, situated in Shelbv County,
Alsbama (sald real estate belng heralnafter called "Real Estate™):

) _-1!.'-r' T ot
See Exhibit A Attached
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- Together with all the rights, priviieges, tTenements, appurtenances and fixtures appertalning to the Real
Estate, all of which shall be deemed Real Estate and conveyed by this mortgage, : :

To have and to hold the Real Estate unto the Mortgagee, Its successors and assigns forever, Tha Hortgagor
convenants wlith tha Mortgagee that the Mortgagor Is lawfully salzed In fes simple of tha Raal Estate and has &
good right To sell and convey the Real Estate 2s aforesald; that the Real Estate Is free of all encumbrances,'
oxcept as otherwlse set forth herein, and the Mortgagor wiil warrant and forever defend the title ¥o the Real
Estate unto The Mortgegee, aqainst the lawful claims of all persons,

This mortgage I3 Junlor and subordinate fo the following mortgage: o
1, Mortgage from NA _ AT
o NA . dated _NA and recorded,
in NA | ___ Book NA , ot page NA in the Probate Qfflce
of _NA County, Alabama,

The Mortgagor hereby author izes the holder of any prior mortgage encumbering the Real Estate to disclofe
o the Mortgagee the followling information: (1) the amount of Indebtedness secured by such mortgage; (2) the
amount of such Indebtedness that is unpald; (3) whether any amount owed on such Indebtedness Is or has baen iIn
arrears; (4) whether there Is or has bean any detfault with respect fo such mortgage o the Indebtedness securaed
thareby; and (5} any other Information regarding such mortgage or the Indebtedness secured thereby; and (5) any
other Intormatlon regarding such mortgage or the Indebtedness secured thereby which the Mortgagee way reguest
from time o time, ~ |

The Mortgagor axpresaly agrees that If default shouid be made in the pawent of principal, Interest or any
ofher sum payabie under the fTerms and provisions of the prior mortgage or mortgages (Isted above o any other
such prlor mortgesge, the Mortgagee may, but shali not be cblligated to, curs such default, without notice fo
anyons, by paylng whatever smounts may be due under the terms of such prlor mortgage so as to put the same In
good standing; and any and al! payments so made, together with iInterest thareon at the rate of 1-1/2%f per month,
or the highest rate pesrmitted by applicable law, whichever is less, shall be added 1o the Indebtednass secured
by this mortgage, Any such amount palid by Mortgagee, with Interest thereon, shall be Ilmmediately due and
payable; and, if such amount |s not paid in full immediately by Mortgagor, then, at the option of the Mortgages,
this mertgage shall be in default and subject to immedlate foreclosure In all respscts as provided by law and by
tha provislions hereof, ' _ .

For the purpose of further securing the payment of the Debt, The Mortgagor agrees to: (1) pay all taxes,
assessments, and other: §lens taking prlority over this mortgage (herelnafter JoIntly called "Liens®}, and If
default is made In the payment of the Llens, or any part fThereof, the Mortgagee, at I¥s optlion, may pay the
sama; {2) keep tha Real Estate continuwously Insured, n such manner and with such companlies &8s may be satls-
factory fo the Mortgagee, against loss by flre, vandalism, mallclous mischief and other perits usually covered
by a fire Insurance policy with standard extended coverage endorsement, with (oss, if any, payable to the
Mortgagea, as Its Interest may appear; such insurance to be In an amount at least equal! to the tull Insurabie
valus ot the Improvements located on the Real Estate unless the Martgagee agrees In writing that such Insurance
may be In a lasser amount, The orlginal Insurance policy snd all replacements thersfor, shail be dellvered to
and held by the Mortgagee untli the Debt Is pald In full, The knsurance pol lcy must provide that It may not be

canceled without The Insurer glving at least tifteen days prior written notice of such coanceilstion o the
Mor fgagee at.The following address:

014, Stope Credit Corporation of Ala 3940 Montcliar Road Suite 201 B'haq} AL 35213

Subject to the rlghts, It any, of the holder of mny prlor mortgage set forth sbove, the Mortgagor hereby assigns
and pltedges to the Mortgagee as further securlty for the payment of the Debt each and every poilcy of hazerd
Insurance now of hereafter in atfect which Insures said Improvemenys, or any part thereot, togethar wlth atll the
right, t1tle and interest of the Mortgagor In and to esch and every such poilcy, Including but not limited to
all ot the Mortgagor's right, title and Interest in and to any premiums pald on such hazard Insurance, Including
all rights to return premlums, (f the Mortgagor talls to keep the Real Estate Insured as speclfied sbove then,
at the election of the Mortgagea and without notice to any person, The Mortgagee may declare the entire Debt due
and payable and TtThis mortgage subject to foreciosure, and this morfgage may be foreclosed as herainatter
provided; and, regardiess of whether the Mortgages declsrss the entirs Debt dus and payabls and This mortgage
subject to foreclosurse, the Mortgagee may, but shall not be obllgated fo, Insure the Reai Estate for Ivs #ull
Insurable value {or for such lesser amount as the Mortigagee may wlsh} asgainst such risks of loss, for Its own
benaflt, the procesds from such Insurance {less the cost of collecting samel, |f coliected, toc be credlted
against the Debt, or, at the eiectlon of the Mortgages, such procesds may be used In repairing or reconstructing
the Improvements located on the Rea! Estate, All amounts spent by the Mortgagee for Insurance or for the
paynent of Llens shall become a debt due by the Mortgagor and at once payable, without demand upon o notlce to
the Morfgagor, and shall be secured by the Illen of this mortgage, end shall bear Interest from dats of payment
by the Mortgages wntil palid st the rate of 1<1/2f per month, or the highest rate permitted by applicable law,

whichaver I3 less, %1’% ‘/ﬂf%/
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SubjJect to the rights, |f any, of the holder of any prior mortgage set forth above, tha Morvgagor hereby
asslgns and pledges to the Mortgagee as further security for fthe payment of the Debt the foilowing deger {bead
proparty, rights, claims, rents, proflts, lssues and revenues: *

1. all rents, profits, lssuves, and revenuves of the Resl Estate from time to time acerulng, whether under
leases or ftenancies now existing ot hereafer created, resarving to the Mortgagor, so long as the Mortgager is
not In detfault hereunder, the right to recelve and retaln such rents, proflts, lssues and revenues;

2. all Judgments, awards of domages and settiements hereatfer made resuiting from condemnation proceed-
Ings or The taking of the Real Estate, or any part thereof, under the power of eminent damain, or for any damege
{whether caused by such Taking or otherwise) to the Real Estate, or any part thereot, or to any rights appur-
tanant thereta, Including any award for change of grada of streets, and all payments made for the voluntary sals
of the Real Estate, or any part therecf, in llisu of the exerclsa of the power of eminent domaln, The Mortgagee
ls hereby authorlzed on behait of, and In the name of, tThe Mortgagor 10 sxecuts and deliver valld acquittances
taor, and appsal from, any such judgments or awards, - The Mortgagee may apply oil such sums 5o recwlved, or any
pact thereot, after tha paynent of alt the Mortgagee's expenses, Including court costs and attorneys! tees, on
the Debt In such manner as the Mortgagee elects, or, at the Mortgageels option, the entire amount or eny part
thereat so recelved may be released or may be vsed to rebulld, repalr or restore my or all of the Improvements
located on the Real Estate, :

. Tha Horfgagor agrees fo take good c¢are of the Resl Estate and 2|l Improvements loceted Yherson and not fo
commlt or permit any waste thereon, and at all' Times to maintain such improvements In as good conditlon as They
naw are, reasonable woear and tear axcepted,

Notwithstanding eny other provislons of this mortgage or the note evidencing the Debt, the Debt shall
become Immed lately due and payabie, st the optlon of the Mortgages, upon The conveyance of the Real Estate, orf
any part thereot or eny Interest thereln,

The Mortgagor agrees that no delay or fallure of The Morftgages fo exerclisa any optlon to declare tha Debt
due and payabis shall be deemed a walver of the Mortgages's right to exerciss such optlon, either as ¥o ey past
o+ presant detault, and It is agreed that no terms or cond(tlons contained in this mortgags may be walved, al-
terad or changed except by & written Instrument signed by the Morfgegor and signed on behal f of the Mortgagee by
one of ITs offlcers, |

Atter default on the part of the Morigagor, the Mortgagee, upon bllt filed or other propar legal procesd-
Ing belng commenced for ths foraciosurs of this mortgage, shall be entifled fo the appointment by any competent
court, withour notice to eny party, of a recelver for the rents, Issuas and protfits of the Real Estate, with
power to |ease snd control the Real Estate, and with such ofhe powers as may be desmed necessary,

non conditlon, however, that |t the Mortgagor pays fthe Debt (which Debt Includes ths Indebtédhéss
evidenced by the pronlssory note referred toc hereinbefore and sny and all sxtensions and renewals thererf and
all Interest on said indebtedness and on any and all such extensions and renawals) and relmburses the Morf{gagee
for any omounts the Mortgages has pald In payment of Llens, amounts in default under any prlor morigage or
Insurance premiums, and Interest therson, and fultilis all of I¥s obligations wnder this mortgage, .this
conveyance "shail be null and void, But f: (1) any warranfy or reprasentation mads In This morigage Is
breached or proves false in any msterlal raespect; (2} default is made In the dus performance of any covenant or
agreement of the Mortgagor under this mortgage (3) detfault Is made In the payment o the Mortgagee of any sum
pold by the Mortgagee under the authority of any provision of this mortgage; (4) the Debt, or any part thersct,
emalns unpald at maturlty; {5) the Interest of the Mortgeges In the Real Estats bscames endangared by reason ot
he enforcement of any prlor |len of encumbrance thereon; (6) any statement of (len Is tiied against the Raal

Q:'Esta-ra. or any part thereof, under tTha statutes of Alsbama relating fo the |lens of mechanics and materlaimen
(without regard to the sexlistence or nonexistence of the debt or the llen on which such statement 1s basaed); (7)
Lbny [aw 1s passed Imposing or authorizing the imposition ot any speclfic Tax upon +his morfgage o the Debt or
=thermitting or suthorlzing the deduction of any such tax from the principal or Interast ot The Debt, or by virtue
of whlch any tax, (lan or sssessment upon the Real Estate shall be chargesble against The owner ot this
A {hortgage; (8) any of the stipulations contalned In thls mertgage Is dectiarad Invalld or Inoperative by any court
(™t competent Jurlsdiction; {9) Mortgagor, or say of them (a) shall apply for or consent to the appoinimant of a
wetocelver, trustes or llquidator thersaf or of the Real Estate or of ail or a substantia! part of such
Mortgagorts assefs, (b} be adjudlicated a bankrupt o insolvent or file a voluntary patition In benkruptcy, (€)
all, or admit in writing such Mortgagor's inabillty generally fo pay such Mortgagor's debts as they come due,
d) make a general assigment for the beneflt of credltors, (e) fila & petition of & answer sae k Ing
sorganization or an arrangement wlth credlfors or faking advantage of any Insolvency lavw, or (#} flle an answear
admitting the matecial allegations of, or consent to, or defauit in snswaring, & petition tlled against such
Mortagor In sny bankruptcy, reorganization or Insolvency proceadings; or (10} an order for rel lat or other
judgnent or decree shall bs entered by any court of competent jurisdiction, approving s petition sesking
tiquidation or reorganization of the Mortgagor, or sny aof them iIf more than one, or appelnting a receiver,
trustee or |lquldator ot any Mortgagor or of the Reail Estate or of al! o a substantlal poart of the assets of
any Mortgagor; than, upon the happaning of any one or more of said events, at the optlon of The Mortgages, the
unpald balance of the Debt (which Includes principal and accrued Infersst) shal! st once bacome due and payable
and Thls mortgage shali be subjsct fo foreclosure and may be torsciosad as now provided by law [n case ot past-
due mortgages; and the Mortgagese shali be author!ted fo take possasston of the Real Estate and, after giving at
least twenty-one days notice of the Time, pilace and tTerms of ssle by pub{ ication once a week for three
consecutive weeks In scme newspaper publlshed In the ¢ounty In which the Raal Estate is located, fo saj| tThe
Real Fstate In front of the courthouse door of sald county, at publlc outcry, to the highest bldder for cash,
and to apply the proceeds of sald sale as follows: first, to the sxpense ot advertising, seliing and conveyling
"the Real Estate and forecloslng this mortgage, Including reasonable attorney's fees (provided, howover, that
such attorneyls tees shall not exceed 158 of the unpald Debt atter default and referral 1o an attorney not a
salaried employee of the Mortgagee and no such attorney's fee shall be coilectible if the originai princ ipal
amount or the orlginal smount tlnanced does not exceed $300}; second, fo The paymant of any amounts That have
beea spant, or that I+ may then be necessary to spend, In paylng iInsurance premlums, Llens, amounts in default
under any ‘prlor mortgage or other encumbrances, with Interest therson; third, to the payment In ftull of the
balance of tha Debt {which Includes princlpal snd accrued Intersst) whethar tThe sama shall or shali not have
fully matured at the date of sald sale, but no Interest shall be collected beyond the day of sale; and, fourth,
the balance, tf any, fo be pald to ths party or parties appearing of record fo be the owier of The Real Estate
at the time of the sale, after deducting the cost of ascertaining who |s such owner, The Mortgagor agress that
the Mortgagese may bld at any sale had under the terms of thils mortgage and may purchass the Real Estate It the
highest bldder therefor, At the foreciosure saie the Real Estate may be coffered for sale and soid a3 a whole
- withour first oftering it In any other mamner or 11 may be offared for saie &nd sold In any other manner the
Hortgagoe may slect, . L |

Tha Mortgaqor agrees 1o pay ali costs, Including reasonabis attorney’s fees {(not sxceed ing 155 of the
unpald Debt after defsult and referrai fo an attorney npot & salarled employes of the Mortgagee; provided,
howsver, that no such attorney's fees shall be colisctible If the orlginal principel amount or orlglinai omount
financed dees not exceed $300) lncurred by the Mortgages In colliecting or securing or attempting to collect or
gacura the Debt, or any psrt thereot, or in defending or attempting to defand The priority of this mortgage
against any |len or encumbrance on the Real Estats, unless this mortgags Is herein epressly made subject tc any
such | len or encumbrance; and/or all costs incurred In the toreclosure ot This mortgage, aither under the power
of sale contalned hereln, or by virtue of the decres of my court of competent jurisdiction, The full amount of
such costs incuwred by the Mortgages shall be a part of the Debt and shall be sscured by this mortgage, The
purchaser at any such sale shall be under no obligation to see to the proper apollication of the purchase
monay, In the event of a sale hereunder, the Mortgages, or the owner of the Debt and mortgage, or auctlonee,

shall execute to the purchaser, for and In the name of the Mortgagor, a good and sutficlent deed to Tha Rsai
Estate,
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Plural or singular words used herein to designate The undersigned shall be construed to rafer to the maker
or makers of thls mortgaga, whether one or more natural persons, corporatlons, assoclatlions, partnerships or
other entitles, All covenants and agresmants nereln made by the wunders!igned shail bind the halrs, parsonal
representatives, successors and assigns of the undersigned; and avery option, right and priviiage hereln
resarved or secured to the Mortgagee shall lnure to the benefit of the Mortgagee's successors and assigns,

In~Wltnass whereof, the undersigned Mortgagor has (have) executed This Instrument on the date first
wr lteg ajove,

-

by -’ T L™ -.'- |

L
£ L 7 , /57
e A Al o~

ACKNOWLEDGMENT FOR SNDIYVIDUAL(S)

STATE OF ALABAMA
Shelby . __COUNTY)

|, the undersignad authority, In and for sald county in said stats, hersby certify that Melvin T. Tolbert

and wife Brenda F. Tolhert — o whose name{s} 13 (are) signed 1o the foragoing Instrument, and who

ls (are) known to me, acknowledged betore me on this day that, belng Informed of tha contents of sald Ingtru-
mant,t__h-__yancuud the same voluntarlly on the day the same hears date,
Given under my hand and oftlclal seal, this 16th /\duv ot Julz . 19 88 .

(e R

Q) —_
) . Notary Publlc
My commisslon expires:
ad = -
& S-0/-I0> _ _
e NOTARY MUST AFFIX SEAL
LD
oy
o=
E .
= ACKNOWLEDGMENT FOR CORPORATION
(- ]
STATE OF ALABAMA)

COURNTTY)

{, the undersigned suthorlty, In and for sald county In sald state, heraby cecrtify that

. i , whose name as o —

of - ' , a corporation, is signed to The foregolng Instrument, and who I8

xnown to me, acknowiedged before me on this day that, belng Informed of the contents of sald Instrument, he as
guch otficer, and with full authorlty, executed the same voluntarily for and as the act of sald corporation,

Glven under my hand and offlclal seal this day of o 19

o —— N ——

b

Notary Publlc
My commission axplres

NOTARY MUST AFFIX SEAL

This Instrument preparad by!
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~ Commence at the NW corner of the SW 1/4 of the SW 1/4 of

L.Sactinn 9, Townshlp 24 North, Range 13 Eagt: thence North

- -88° 00 minutes 25 seconds East along the 1/4-1/4 line for
. a distance of 516.00 feet; thence south 1° 59 minutes 20,
. seconds East for a distance of 210.00 feet: thence North
" g8 00 minutes 25 seconds East for a distance of 210.00
-« feet; thence South 1° 59 minutes 20 seconds East for a

-,/ distance of 24 feet to the point ‘of beginning; thence

i continue Bouth 1° 59 minutes 20 seconds East for a
1F;diatanna of 682.80 feet; thence North 87° 58 minutes 45
. seconds East for a dlstance of 610 feet, motre Or less, to

. a point on the East line of the SW 1/4 of said Section;
un North 1° 52 minutes 10 seconds West a distance

of 350 feet, more Or less, to a polnt which is 766.13 fest

'fPiHurth of the Southeast cornes of said 1/4-1/4 saection;

1 ' thence North 85° 56 minutes 30 seconds' East for a distance

' of 35.93 foot to a conditional 1ine; thence North 4° 30

.~ minutes 30 seconds West along said conditional line for a

adistanca of 311.32 feet: thence South 88° 00 minutes 25

-(xjsecnnda'Waat for a distance of 634.83 feet to the point of
beginning, ALSOQ right of ingress and egress over the East

w40 feet of the following described tract of land: ¢
= Commence at tha NW corner of the SW 1/4 of the 8W 1/4 of

lfDSEctinn 9, Township 24 North, Range 13 East; thence North
cry88°¢ 00 minutes 25 seconds East along the 1/4-1/4 line for
-2 distance of 516.00 feet; thence South 1° 59 minutes 20
- geconds East for a distance of 210,00 feet; thence North
: ’gaﬂ' o0 minutes 25 geconds East for a distance of 210.00
- & fgat; thence South 1* 59 minutes 20 sgconds East for a
~distance of 24 feet to a point; thence continue South 1°
. '%9 minutes 20 seconds East for a distance of 682.80 feet:

" thence North 87° 58 minutes 45 seconds East for a distance

 of 294.69 feet to the point of beginning; thence South 7°
. 27 minutes 40 saconds East for a distance of 392.02 feet;
. " thence North 88° 16 minutes East for a distance of 170.91
' feet; thencse North 87°* 27 minutes East along the chord of
Q & curve with a radius of 3747.92 feet for a digtance of
. 106,81 feet; thence North 1% 52 minutes 40 seconds West
..., for a digtance of 375 feet, more Or less, to a po
. .18 419.9 feet North of the Southeast corner of said
. 1/74-1/4 section; thence south 87° 58 minutes 45 seconds

-f‘%Hast a
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distance ‘of 350 feet, more ot less, to the point of




