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State D' Alphama | | | | ' “c. mi
County of | ' = 011: 301 2194 703
Y SHELBY M Ortgage
The Stale of Alabama, -
Counly of SHELBY } 1
Know All Men by These Presents:
That wheras the undersigned DARIEL GENE ENCLIN, AND WIFE, BARBARA ANN ENGLIN of the
city of HELENA , County of SHELBY and Stale
ol ALABAMA o - . party of Ine lirst part (hereinafer called the Mortgagor),has become justly indebtéd
snto COLLATERAL MORTGQAGE. LTD., an Alabama limited partnership, party of the second pan (hereinalier called the
torigagee), in the full sum of ELGHTY TWO THOUSAND THREE HUNDRED ¢IXTY FIVE DOLLARS AND NO/100
Dollars ($ 82, 365.00 y, money lent and advanced, with
‘mterest at the rate of TEN AND ONE HAlgér centum { 10.50 a6} par annum until paid, for which amount the Morigagor

has signed and delivered unio the said Morigagee a cerlain promissory note bearing even date with these presents. the said

principal and Interest 1o be payable at the office of COLLATERAL MORTGAGE, LTD., in Birmingham, Alabama or at such other

place as the holder may designate in writing, in monthly instalimentsof  SEVEN HUNDRED FIFTY THREE DOLLARS
AND 43/100 . Dollars {$ 753.43 }, commencing on the first day

ol SEPTEMBER 19 88 .and on the first day of each month thereatier uniil the principal and

merest are fully paid, except that the final payment of principal and inlerest, if not sooner paid, shail be due and payable on the

hrstdayof AUGUST 20l8

whereas the said Mortgagor Is desirous of securing lhe prompt payment of said note and the several instaliments of principal,
interest, and monthly payments hereinalier provided for, and any additional indebtedness accruing to the Morigagee on account
of any future payments, advances, of expenditures made by the Morigagee as hereinafiter provided.

Now, Therefore, in congideration ol the premises and the sum of One Dollar ($1) to the undersigned Morigagor in hand paid
Ly the Mortgagee, the receipt whereol is hereby acknowledged, and lor the purpose ol securing the prompt payment of said
ndebledness as il becomes due the said Morlgagor does heraby grant, bargain, seil, and convey unlo the said Mortgagee the
lsllowing described real property situated in SHELBY County, Alabama, to wit:

|

.« Lot 25, ‘according to the map and survey of Royal Pines, as recorded in Map Beok 11,
Page 51, as recorded in the Office of the Judge of Probate of Shelby County, Alabama.

- Situated 1ﬁ Shelby County, Alabama.
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logether with the hereditaments and appurtenances thereunto belonging, and also logether with all equipment and lixtures tor
heating and lighting now or herealter instailed therein by the Morigagor.

To Have and to Hold the same with ali the rights, privilegas, and appurienances thereunto belenging or in anywisa
apperlaining unto the sald Morigagee and assigns of the Morigagee lorevar.

And the mortgagor hereby covenants that they are seized of said real property in fee simple, and have & good
right to sell and convey the 3ame; that the property is free from all amcumbrances and that the Mortgagor, and Morigagor's
hairs, executors, adminiatrators, next-of-kin, and assigns will forever defend the same unto the Mortgageea and assigns against
ihe claims of all persons whomever,
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This form is used in conneclion with mortgages insured under the one-to-lour family programs of the National Housing Act
which require a One-Time Morigage Insurance Premium payment (including sections 203{b} and (i)) in accordance wilh ihe
regulations for those programs.
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1.7 That the Morigagor wlll prnmply pay the principat of and" .. +

Inlerest on the indeblednesa evidencad by tha sald note, ai the .
imes and In the manner therein provided. Privitege is raserved
o pay tha debt, in whnla ofrin pan, on any instalimant due daie,
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., 10g9ether with und In addllinn io the mnnihly paymants nl
prlnclpal and interes! payable under the lerms of the note | _
secured hereby, the Mortgagor will pay to the Morigagee, on the
lirst day of each month until said note Is fully paid, the following
sums: -;“.-q I:,l.. [V IS I PP R P {9
AT

“fa) ! Iaik':cum equal 1o the ground rents; Ii any, next due, plus -
the premlumn that will next hecome due and payable on policies
of fire and other hazard insurance covering the morigaged
property, plua laxes and asseasments next due on the
morigaged property (all as estimated by the Mortgagee} less al
sums already paid therefore divided by the number of months to

[ elapse before one monlh prior to the date when such ground
renis, premlums, taxes and assessments will become
u*dellnquant auch sums to he held by Morigagee in trust to pay
ar said ground rants, premiuma, taxes. nnd special assessmants;

mdnd

Crag . .
E?_‘ by Al pa?manla manllnnad in the pracadlng subsection {a)

of this paragraph and all payments 1o be made under the note
Eﬂecumd hereby shall be added togeiher and the aggregate
. camount thereol ehall be paid each month in a single payment to
“he applied by the Mnrlgageu {0 tha following itema in the order
sat forth: i . :

{1y grnund renta taxes, upaclal asuauamanll fire and other
hazard Insurance premiums;

Ay Inlarunl on the nole secured haraby-
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Py amonlization nl lhu prlm:lpal ol sald nnta and e
(V) lata charges - . f 1 |

ijd-!qll‘ln'

“Any deficlency in Iha amuunt of any such aggregaie munlhly
payrnent shall, unless made good by the Merigagor prior to the
due date ol the next such payment, conslitute an event of defaull
under this morigage. The Mortgagee may collect a "tate charge”
nol to exceed four cenls {4¢) for each dollar ($1) of each payment
more than Iiltean {15) days in arrears {0 cover the aexira expense
involved In handling delinquent paymanta _

T

3. I! Ihu Iotal nl the paymunta made by the Mnrlgagnr under ' *
(a) of paragraph 2 preceding shall exceed the amount of the :
payments acluaily made by the Morigagee for ground rents,
taxes, assessments and insurance premiums, as the case may
Le, such excess, if the loan is current, at the opticn of the
Morigagor, shall be credited on the subsequent payments to ba '
made by the Mortgagor, or refunded lo the Mortgagor. if,  * ~
however, the monlhly paymenis mada by tha Morigagor under
(2} of paragraph 2 preceding shall nol be sufficlent to pay
ground rents, taxes, assessmenis, and insurance premiums, as
the casa may be, when the same shall becoma due and
payable, then tha Morigagor wili pay lo the Mortgagee any
amount necessary to make up the deficiency, on or belore tha
dale when paymant of such ground rénis, taxas, assessments, .
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MLﬂgagor shall tender to the Mortgagee, full paymeni of the -
erjiire indebtedness repressntad theraby, the Morigages shail,
. In computing the amount of such indebtedneas, credil (o the
" account of the Mortgagor any balance remaining in the funds
" adcumulated under the provisions of (a) of paragraph 2 hereol. §
there shall be a default under any of the provisions of this
maorigage resulling in a public sale of the premises covered hereby
or it the Morigagas acquired the property otherwise after default
the Mortgagee shall apply, at the iime of commencement of such
proceedings or at the lime the proparly is otherwise acquired, the
balance then remaining In the tunds accumulated under {a) of
paragraph 2 preceding, aa a credit against the amount of pringlpai
Ihan remaining unpald under uld note. ,

'J

4. ¥the Morigagee shall be made a party to any sult

Involving the title to the property hereby conveyed and employs
an attorney 1o represent il therein, or if the Morigagee employs

- an attorney 10 assist in settling or removing any cloud on Ihe titla

10 the property hereby conveyed that purporis to ba superior lo
thi lien of this mortgage in any respect, the Mortgagor will pay
to the Morigagee, when the same becomes due, such atlorney's
feg as may be reasonable for such services, and if such fee is
paid or incurred by the Morigagee the same shall be secured by
the lien of this mortgage in addition to the Indebledness
specially secured hereby and shall bear interesi irom the date it
Is paid or incusred and shall be at once due and payabls.

5. Solong as any of the Indebledness secured hereby shall
remain unpaid, in whole or in pari, the Morigagor agrees 1o keep
agid premises and the improvements thereon in good condition,
and 10 pay all assessmenis that may be levied or accrue upon
sald property, and all olher charges that may bacome llens upon
sgid premises, and nol to permit any lien, which might take
precedence over the lien of this morigage, o accrue and remain
on sald premises, or any part thereol, or on the improvemenis
thereon.

8. The Morigagor agrees to pay all taxes and assessmenis
that may be assaessed upon said property and all laxes excepl
incomea taxes thal may be assessed upon the Morigagee's

' Inlerest thereon or upon this morigage or the moneys secured

heraby, any law to the contrary notwithstanding. Upon any

' violation of this undertaking, or the passage of any law imposing

uvpon the Mortgages the payment ol any part of the taxes

- aforesaid, or upen the rendition by any court of 1ast resort of 8
vl dw

. ision that the undertaking to pay the taxes as aloresald is
aily Inoperative, then, in any such eveni, the debi hereby

* secured shall at the Mortgagee’s option, become immediately

dug and payable, without deduciion, any law herelolore or
herealter enacled 10 the contrary notwithstanding.

' 7. Thal the Morigagor will keep the improvements now
eXxisling or herealter erected on the montgaged property, insured
as may be required from time to time by the Mortgagee againsi
loss by fire and other hazards, casuailies and conlingencles in
s'.':ch amounts and for such periods as may be required by the
Mortgagee and will pay promptly, when due, any premiums on
stych insurance provision for payment of which has not been
madea herelnbalora. All insurance shall be carried in companies
approved by the Morigagea and the policies and renawals

or insurance premiums shall be due. i at any time the thereol shall be held by the Morlgagee and have attached !
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therelo boss payable clauses In favor of and in form acceptable
to tha; Mortgagee. In event of |08s Mortgagor will give immediate
notica by mail {o the Morigagee, who may make proof of loss {f
not made promptly by Morigagor, and each Insurance company
concarned is hereby aulhorized and directed 1o make payment
far such loss directly to the Mortgagee inslead of to the
Mortgagor and the Mcrigagee Jointly, and the insurance
proceeds, or any pari thereol, may be applied by the Mortgagee
at ils option either io the reduction of the indeblednass hereby

secured or 10 the restoration or repair of the property damaged.! -

in event of foraclosure of this mortgage or other transfer of title

1o the mortgaged proparty In extingulshment of the indebledness
secured hereby, all right, tille and inlerest of the Mortgagor in and
\0 any Insurance policies thenin {orce shatl passio the purchaser
orgranlee.. . - . 1. |
Loty e e tibday dnat B g o |
8. i the Morigagor falls to insure said property as

herelnabove provided, or to pay all or any pari of the laxes or
assessments levied, accrued, or assessed upon or against sald
property or the indebtedness secured hereby, or any interest of
the Mortgagea in either, or faile to pay Immediately and '
discharge any and ali liens, debts, and/or charges which might

Gt-)becama liens superior 1o the lien of this morigage, the

JMorgagee may, at s oplion, Insure sald property and/or pay
said taxes, assessments, debts, iens, and/or charges, and any
w.money which ihe Mortgagee shall have so paid of become
=Spbligated to pay shall constitule a debt to the Mortgagee .. ...

L‘..ju:ii:‘.liIil:.mill to the debt hereby specially secured, shali be
Gj‘SBEUIEd by this mortgage, shall bear legal Inerest from date

ald or incurred, and, at the option of the Morigagee shall be
immediately due and payabte.

.t -

. ©.4a. No laliure of the Martgages 1o exercise any option hereln
“blven io declare the maturity of the dabt hereby secured shall be
laken or conslrued as a walver of Ita right to exercise such |
oplion or 10 declare such maturity by reascn of any pasi or
present défauli on the past of the Morigagor; and the '
procurement of insurance or the payment of 1axes or other llens,
debls, or charges by the Mortgagee shall not be laken or
construed as a waiver of its right 1o dectare the maturity of the
indabledness hereby secured by reason of the lailure of the
Mortgagor 1o procure such insurance or lo pay such taxes, '
debts, liens, or charges.: " - e

ARITE . TP . .
. 10.- As longas any of the Indebledness hereby secured shall
remain unpaid the Morigagor will neliher commil nor permit
waste on the prémises hereby conveyed; and upon the
commission of any wasle thereon the Morigagee may, at is .
oplion, declare the entire indebledness hereby secured 1o be al
once dua and payable. Nor will the Morigagor remove any ol the
lixlures on lhe premises heraby conveyed so long as any of the

. ;Ii;
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11! if the Morigagor shail make default In the payment of any
of the indebledness hereby secured, of in the performance ol

any of the terms or conditions hereby, all the rents, Incoms, and .

profits from the premises sre hereby transferred, assigned, sel
aver, and convayed to the Mortgages, and the Morlgagee may
proceed to collect the ren, incomas, and prolits irom the
premises upon such delault, sither with or without the
appoiniment of a raceiver, but the Morigages shall nol heraby -
pecome bound by the terms ol any lease then axisting on the
premlises by electing 10 collect the rents thereunder, bul may at
L T 4 L L : L .
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lndaht?dnaal hareby secured shall remain unpaid. SIS
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. any tima terminate the same. Any rents, income, and profits

collecied by the Mortgagee prior 1o forectosure ot this * " .
indebtedness, ess the cost of collecting the sams, including
any real astate commission or atlorney's fee incurred, shall be
credited first on the advances with interast thereon, then upon
the interesi, and the remainder, if any, upon the principal debt
hereby secured.

12. That il the premises, or any pari thereol, be condemned
under any power of eminent domain, or acqulired lor a public
use. the damages, proceeds, and the consideration for such
acquisition, to ihe extent of the full amount of Indebtedness
upon this mortgage, and ihe nole secured hereby remaining
unpald, are hereby assigned by the Morigagor to the Morigagee
and shall be paid lorthwilh o the Morigages 1o be appligd by it
on account of the indebledness secured hereby, whether due or
not.

| 13. Any promise made by the Morigagar herein to pay

ney may be enforced by a suit at law, and the security of this
mﬂgaga shall not be waived thereby, and as o such debis the
Mortgagor waives ali right ol exemption under the Conslitution
and laws of Alabama as lo personal property and agrees lo pay
§ reasonable atiorney's lee for the colieciion thereol.

t4. In consideralion of the making of the loan aa::urﬁi:l by

. this mortgage, the Morigagor, being all of the undersigned,

covenant and agree that, in respect of the indebtness secured
hfraby. they will forever walve, and they do heraby waive and
glve up ali banefits, privileges, options, and righta ol every kind
and nature given to or which Inure to the bebefit or advantage
of the undersigned, or either of the undersigned if more than
one, under and by virtue of House Bill No. 422 of the Legisla-
ture of Alabama of 1935, enacted into law and approved on
June 24, 1935, commonly referred to as the Deficlency
.1udgamant Act: and further agree to waive and forego any
llke or similar rights, bebefits, and optlons hereafter conferred
upon morigage debtors by law hereafter enacted; and futher
covenant and agrea that the indebtedness hereby secured,
and ali extensions and renewals thereof, and this morigage
shall aach be enforceable in accordance with their respective
terms and conditions, without reference to and in gpite of any
provisions to the contrary In said Act of the Legislature of
Alabama, and any and ail taws of like or similar purport which
may herealter be enacted.

15. The covenants, corxiitions, and agreements herein
contained shail bind, and the benelits and advaniages shall
inure o, the respeclive heirs, executors, administralors,
successors, and assigns of the parties hereto. Wherever used,

" the singutar number shall include the plural, the plural the

singular, and the use ol any gender shall include all genders.

16. The Morigagor furiher agreés that shouid this morigagoe
ahd the note secured hereby not be eligible for Insurance under
the Nationa! Housing Act within sixty days trom tha date hereol
{written stalement of any officer ol the Department of Housing
and Urban Development of authorized agent of the Secretary of
Housing and Urban Development daled subsequent 1o the
aloresaid days' ime from the dale ol this mortgage, declining ¢
insure said nole and this morigage being deemed conciusive
proof of such ineligibility), the Mortgages of the holder of the
note may at its option, declare all sums secured hereby

Page 30l 4
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immedialely dus and payable. This option may not be axercised by the .
Marigages when the ineligibility for insurance under ihe National Housing Act
is due to the Morigagee's [ailure 10 remil the morigage instrance premium to
the Depariment of Housing and Urban Developament.

17. 11 the Mortgagor shall well and iruly pay and discharge the
indebledness hereby secired as it shatl become due and payable and shall do
and perform all acts and agreements te be done ang performed by the
mosigagor under the iemms and provisions of this mortgage, then this
conveyance shall be and bscome null and void. _ -

18, Bul if the Mortgagor shall 1ail 10 pay, or cause to be paid, asi *
matures, the indebledness hareby secured or any par thereof, according to ihe
terms theteol, of Il the Morigagor shall fail to do or perform any other act of
thing herein required or agreed to be done or performed, or if the interest of
lha Marlgagee in said properly becomes endangered by reason ol the
enforcement of any prior tlen or encumbrance thereon, then, in any such evenl,
ihe whole indebledness hereby secured shall immediately become due and
payable and this morigage subject lo foveclosure, at (he oplion ol the
Mortgagee, without nolice: and the Morigagee shall have the righl and is
hereby authorized 10 enter upon and lake possession of said property, and
alter of without laking possession, to sell the same belore tha Courthouse
door in thecilyof - . COLUMBIANA
County of .- SHELBY Alabama, al public
outcry, for cash, first giving nolice of tha time, place, and terms of said sale
by publication once a week lor Lhree successive waeks prior to said sale in
some newspaper ol ganeral circulation published in said counly, and, upon

M A

..., pweculed not later than
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19. mwﬂﬂﬂsﬂhMIhﬂwm:Fm.tuﬂuewoi

- advertising and sefting, including rsasonable aliomey's fees; second, Lo the

repaymeni of any money. with inferes thereon, which (ha Morlgagee may
have paidnrhemrmiiablalnparuvmm il may then be necessary to pay

 lor laxes, assessments, insurance and /or other charges, bens, of debis

hereinabove provided: third, to the payment and salisfaction ol 1he

" indebtadness hereby specially secured with intevest, but interest 10 gate of

<ale only shall be charged: fourth, 1he batance, if any, shall be pad Lo the

- Morigagor. It this morigage be foreclosed in Chancery, reasonable atlomey's

lees for foreciosing the same shall be paid out of the proceeds of the sale.

20. The Morigagee shali, with the prior approval of the Federal
Hmsinuﬁmnﬁssim.mhism.dwlamallmsecuredhythh
morigage to be immediately due and payable if all or a pari ol the
property !s sold or otherwise transiemed (other than by devise, descent or
operation of faw) by the mor : t to a contraci of sale
| months after the date on

has not been approved in accordance with the requirements of the
Commissioner.
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“3iven under our hand 8 and seal s
g - A =)
e S ' N (Seal]
-'.%la of Alabama,
County of JEFFERSON } sa:

) the undersigned

BARBARA ANN ENGLI

, 1968

[Seat}

[Seal]

_a notary public in and lor said county, in said Siale, hereby certify that

DANIEL CENE ENGLIN, AND WIFE, BARBARA ANN ENGLIN

whose names  are
“day thal, being infp-med of the contents of this conveyance,
bears daile. |

Given under my_haﬁd and official sealthis 15th

* Mv Car misslon Exnlrea October 8, 1990
This instrument was pre red by:
8ok b

~ signed to the loregoing conveyance, and who
they

i

are known to me, acknowledged before me on this
exaculed the same voluntarily on the day the same

, 1988

Notary Public

(Name) CLATIBORNE (Address) 2100 SOUTHBRIDGE PARKWAY, BIRMINGHAM, AL352
State of Alabama, } s
County of
, = Judge of Probate Court of sald County, do heraby cartfy thal the foregoing
conveyance was filed for registration in this office on the day of 19 '
d was ded . . .19
3:1 wa facurn ':m::: Vol _,Mﬂacnrd ot Deeds, pages on m 0F AL A, b:‘:dlﬁtﬂ 1. Deod Tax § ——
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