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.~ MORTGAGE

- "II‘HIS.MOR‘;I‘GAGPE {"Banurii.y Instrument”) is given on ealy A6 e,
19.._ 88, The grantor is ... RODAMA. Ra. HRISDEE..AN0, WA Rz, DAKICELE. D HELEDER ..ottt
.............................................. . w{BmTuweu} This Security Instrument is given to Y . 11 o3 1 o o SRR
JRO e 1wy R OO P R PP RSP R PR TP LTS RLET PR which is organjzed and existing
under the laws of .Ehe State of Delaware . . . . . . . and whose address is PO*B‘:’K%J?:
(*Lender™}.
Burrower owes Lender the principal sum of MMFMMMMWWQQAQO—‘
e —m—=__ Dollars (U.S. $..95,.400.00.........). This debt iz evidenced by Borrower’s note

" dated the same date as this Security Instrument {"Nota"), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on Auguﬂtl.ZDlB This Security Instrument
secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and ali renewals, extensions afd
inodifications; (b) the paymant of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender’s successors and
assigna, with power of sale, the following described property located in Shelby...iiivneeee.. County, Alabama:

Lot 19, according to the Survey of Sunny Meadows, Third Sector, as recorded in
Map Book 9, Page 91, A & B, in the Office of the Judge of Probate of Shelby

" County, Alabama.

Subject to existing easements, restrictions, building set-back lines, rignts of
way, limitations, if any, of record. |

The ﬁ:roceeds of this loan:héve been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultaneocusly herewith.
. .J '

"'."_E . : |
o | .

. -
I
a

[P ..
Bl

-

which has the address of 5457 SUNELSR . DEIVE ... L BLrmIngham. i
| Suael) (Caty]

Py AJabama 35243 e sesiseenne s ("Property Address™);
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. To HAVE AND TG HOLD this property unto Lender and Lender's successors and assigns, forever, ogether with all

~ the improvements now or hereafter arected on the property, and all easementis, nghts, appurlenances, rents, royalties,

mineral, oil and gas rights and profits, water rights and stock and alifixtures now or hereafler a part of the property. All
replacements and additions shall also be covered by thig Security Instrument. All of the foregoing is referred to in this
Security Insirument as the "Property.”

BORROWEHR COVENANTS that Borrower is lawfully seisad of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property ig unencumbered, except for encumbrances of record,
Borrower warrantg and will defend generally the title Lo the Property against all claims and demands, subject to any
encumbrances of vecord,

THIS SECURITY INSTRUMENT combines uniform covenunis for national use and non-uniform covenants wilh
limited variations by jurisdiction o constitule a uniform security instrument covering veal property.

| ’
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
. 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject Lo applicable law or Lo a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Nole, unti! the Nute is paid in full, a sum ("Funds”) equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security [nstrument; {b) yearly
leasehold payments or ground rents on the Property, il any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiumsg, ifany. These items are called "escrow items.” Lender mayestimate the Funds due on the
basis of current data and reascnable astimates of future escrow itema.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender ig such an institution). Lender shall apply the Funds {0 pay the escroy items,
lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
I ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall e paid on the funds. Unless an ugreement is made or applicable law requires interest to be paid, Lender
shall notbe required to pay Borrower any interest or earningson the Funds. Lender shall give to Barrower, without charge,

ed &1 annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
Ty was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

Lt If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior o
=t the due dates of the escrow itema, shall exceed ithe amount required topay the escrow ilems when due, the excess shall be,
ai Borrower's oplion, either promptly repaid w0 Borrower or credited to Borrower on monthly payments of Funds. Ifthe
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly vefund w Borrower
any Funds held by Lender. Ifunder paragraph 19 the Property ia sold or acquired by Lender, Lender shall apply, no later
than immedialely prior to Lhe sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of

application as a credil against the sums secured by this Security Instrument,
£

L! 3. Application of Payments. Unless applicable law provides otherwise, ull payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to latecharges due under the Note: second, Lo prepayment charges due under the
Notej third, to amounts payable under paragraph 2; fourth, 1o interest due; and last, to principal due.

(s~ 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to Llna
Prdﬁdrtr which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Bortower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounlis
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

C...Borrower shall promplly discharge any lien which has priority over this Security [nstrument unless Borrower: (a)
agrees in writing io the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in good
failh the lien by, or defends against enforcement of the lien in, legal proceedingy which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any past of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Burrower shall satisfy Lhe lien or take one or more of the actions set forih above within 10 days
of the giving of notice. .

5. Hazard lngurance. Borrowar shall keep the improvements now existing or hereafter erecled en the Property
inaured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be mainiained in the amounts and for the periods Lhat Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrawer subject 1o [.ender's approval which shall nol be
unreasonably withheld.

All insurance policies and renewals shall be acceptabie to Lender and shall inctude u standard morigage clause.
lLender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt notice to the insurance
carvier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, ingsurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securily is nol lessened. If the
restoration or repair is not economically feasible or Lender's security would be leysened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from l.ender thati the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred 1o in paragraphs 1 and 2or change the amount of the paymenis, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior Lo the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior Lo the acquisition.

6. Preservation and Mainlenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Praperty Lo deteriorate or commit waste. [f this Security Instrument is on a leasehold,
‘Bolrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the Jeasehold and
fue title ghall nol merge unless Lender agrees Lo Lhe merger in writing.

7. Prolection of Lender's Righta in the Property; Mortgage Insurance. [f Borrower fails to perform the
‘covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and lender'srights
in the Property. Lender's actions may include piying any sums secured by a lien which has priority over thiy Secunity
Instrument, appearingin court, payingreasonable a ttorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borvower secured by this
Security Instrument. Unless Borrower and Lender agree toother Lerms of payment, these amounts shall bear interest from
the daie of disbursement ai the Note rate and shall be payable, with interesl, vpon notice from Lender 1o Borrower
requesting payment.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of Lhe Property. l.ender
shall give Borrewer notice at the iime of or prior to an inspection specifying reasonable cause for Lhe inspection.

9. Condemnalion. The proceeds of any award or claim for damages, direct or consequentiul, in conneation with
any condemnation or olher taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender. e

In ihe event of 8 total taking of the Property, the proceeds shall be applied w the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evenlofa partial laking of Lhe Properly,
uniess Barrower and Lender otherwise agree in writing, the sums secu red by this Securily Ingtrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amouni of Lthe sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

lII' the Property ia abandoned by Borrower, or if, after notice by Lender W Rorrower Lhat the condemnor offers to
make an award or settle aclaim fordamages, Borrower fails to respond Lo Lender within 30daysafter thedate the notice is
given, Lender is aulhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Properiyor
io the sums secured by this Security Instrument, whether or not then due.

" . Unless Lender and Borrower otherwise agree in writing,any application of proceeds to principal shall not extend or
postpone the due date ol the monthly paymenta referred toin paragraphs 1 and 2 or change the amount of such payments.

, 10. Borrower Not Roleased; Forbearance By Leadar Not a Waiver. Extension of the Lime for paymenl or
g modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

* - inlerest of Borrower shall not operate to release the liability of the ariginal Borrower or Borrower’s successors in interest,
c2 Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for

“= paymentorulherwise modily armortization of the sums secured by this Security Instrument by reason of any demand made
wrd{ by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exerciging any right or ren‘edy
) shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several [iability; Co-signers. The covenants and ngreements of
this Security instrument shall bind and benefit Uhe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) is vo-signing this Security Instrument only Lo morigage, grant and convey
that Borrower’s interest in the Property under the Lerms of this Security Lnstrument; (b} is nol personally obligated topay
the sums secured by this Security Instrument; and {c} agrees that Lender and any olher Borrower may agree 10 extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note witheut
that Borrower’s Consent.

12. Loan Charges. If Lhe loan secured by this Security Instrument is subjecl to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or o be collected in
connection with the loan exceed the permitted limits, then: (a} nny such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and {b) any sums nlready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the pringipal owed
undar the Noie or by making a divect payment to Borrower. Il'a refund reduces principal, the reduction will be treated as n
parlia} prepayment without any prepayment charge under the Nole.

13. lagialation Affecting Lender’s Rughts. If enactment or expiration of applicalle laws has the effect of
rendering any provision of Lhe Note of this Security Instrument unenforceable according to its terms, Lender, atits option,
may require immodiate puyment in full of all sums secured by ihis Security Instrument and may invoke any remedies
permitied by paragraph 18. If Lender axercises Lhis option, Lender shall take the sleps specified in the second paragraph of
paragraph 17. |

14. Notices. Any notice lo Borrower provided for in this Securily Instrument shall be given by delivering il or by
mailing it by first class mail unless applicable luw requires use of another method. The notice shall be directed to the
Properly Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by
firstclass mail to Lender's address stated herein or anyother address Lender designales by notice to Borrower. Any notice
provided for in this Security instrument shall be deemned to have been given to Borrower or Lender when given as provided
in this paragraph. . -

15, Govorning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property i« located. In the event that uny provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

" which can be given effect without the conllicting provigion. To this end the provisions of this Security Instrument and the
' Nute are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note snd of this Security Instrument.
= == 17. Transfer of the Properly or a Beneficial Inierest in Borrower. If all or any part of the Property or any
fwe.interestinit is sold or transferved (orif a beneficial interest in Borrower is sold or iransferred and Borrower is not a nalural
44 person) without Lender’s prioy written consent, Lender may, at ita oplion, require immediate payment in full ol all sums

_ secured by this Security Instrument. However, Lhis option shall not be exercised by Lender if exercise ia prohibited by
: 'F‘uder&l {aw as of the date of Lthis Security Instrument. | | .
¢ " IfLender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
o« pf not less than 30 days (rom thedatethe notice is Jelivered or mailed within which Borrower must pay all suma secured by
(s ithis Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lendermay invoke any
remedies permitted by this Securily Instrument without Further notice or demand on Borrower.

18. Dorrower's Right to Reiosliale. il Borrower meets certain condilions, Borrower shall have the right W have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a)5 days (or such other period as
applicable law may specify lor reinstatement) before sale of the Property pursuint to any power ol seal contained in this
Security Instrument; or (b) entry of a julgment enforcing this Security Instrument. Those conditions are that Boriower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (b) cures any defauit of any other covenanta or agreementy; {c) pays all expenses incuwrred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, and (d) takes such action as Lender may
reasonably required Lo assure that the lien of this Security Instrument, Lender’s righty in the Properly and Borrower's
obligation Lo pay the sumai secured by this Security Instrument shall continue unchanged, Upon reinstatement by
Borrower, Lhis Security Instrument and the obligations secured hereby shall vemain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleralion under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Lender shall give notice to Borrower prior lo acceleration following Borrower's
hreach of any covenant or agreement in this Security Instrument (but not prior io acceleration under puragrapha 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defauly; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured;

_ and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the suma

sccured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to

' relngtate afier accelerntion and the right to bring a court acion w assert the non-existence of a default or any other
 defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender

at its option may require immediate payment in full of all gums secured by this Security Instrument withoul further

" demand and may invoke the power of sale and any other remedles permitied by applicable law. Lender shall be entitled to
~ collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to,

peox 194 ece 912

- reasonable attorney's fees and costs of title evidence.

., 1 Lender Invokes lhelﬁ;mernfﬂnle. lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale anre a week for three consecutive weeka in a newspaper published in
eeeearrs COUunty, Alabama, and thereupon shall sell the Property to the highesi bidder at public

auction at the front door of the unty Courthouse of this County, Lender ghall deliver 1o the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees

that the proceeds of the sale shall be applied in the following order; (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys' fees; (b) to all sums secured by this Security Instrument; and (¢} any excess to the person or
persons legally entitled to it.

. 20, Lender in Posseasion, Upon acceleration under paragraph 19 or abandonment of the Property, Lender {in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Properiy and Lo collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of vents, including, but not

limited to, receiver's fees, premiums on receiver’'s bonds and reasonable attorneys’ fees, and then 1o the sums secured by
this Security Instrument,

. 21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release ihis Security

- Inatrument without charge 1o Barrower. Boirower shall pay any recordation costs.

' 22, Waivers Bormrower waives all rights of homestead exemplion in the Property and relinquishes all ri?hta of

- curtegy and dower in the Property.
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- conveyance, they executed the same voluntarily on the day the same bears:tiiate.-..,,

' 23, Ridems to this Security Insarument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreementsg ofeach such rider shall be incarporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box{es}]

X] Adjueiable Rate Rider . Condominium Rider [ ] 2-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider
. '[¥] Other(s) [specify] B Coversion Option Rider

' il
M-
. P

.~ BY SIGNING BELOW, Borrower accepty and agrees to the terms and covenanis contained in this Security
Instrument and in any rider{s) by Borrower and recorded with it.

U § - 771§
— Borrowes

Donald R, Helsper

| . 1 )
|-|liu.urrrrfl-ll;-i-'-.'i'-i-.il.-lti-ti-r-ll-i-iii--ii-iu-i-l-li-irrr'qulvnp--pqnl--p------r--....i-i-.di-i-i-i m-Q:llmmlliiillrrf|||t'it{SEﬂl}

Charlotte A. Helsper — Bortower
{Space Bolow This Line Fos Acimowiedgment]

'STATE OF ALAPAMA

“COUNTY OF JEFFERSON

I, Frank K Bym.:m, a Notary Public in and for said County, in said State,
hereby certify that Donald R. Helsper and wife, Charlotte A. Helsper whose

- names they signed to the foregoing conveyance, and who are known to me,

acknéwledged before me on this day, that, being informed of the contents of the

My Cammission Expires: November 20, 1588

THTIS INSTRUMENT EREPARED BY: Frank K. Bynum o
| N 2100 SouthBridge Parkway, #650
Birmingham, AL 35209
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- ADJUSTABLE RATE RIDER
Nt | Ne YearTreasurylfﬂai-RataCapa)

THIS ADJUSTABLE RATE RIDER is made thig 10EN... dayof ... UYL eniiinnininns, 19 .88 and is
incorporated inte and ehall be deémed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Socurity Instrument”) of the same date iven by the undersigned (the "Borrower™) to secure Borrower’s Adjustable
e e O™ 10 e, BISCUER, MOTtGA0E COMDANY. 1. Gt

s semrersspsssnenssssnressnenneness (the "Lender®) of the same date and covering the property described in
the Security Instrument and located at:

-

5457 Sunrise Drive, Birmingham, AL 33243 . i i s
{Property Adidress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDTMONAL COVENANTS. In additon to the covenants and agreements made in the Secwity Insuument, Borrower
and Lender further covenant and agree as follows: _

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9,25 % The Note provides for changes in the interest rate and the
) monthly payments, as follows:

o« 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of o DUGMBE ey 19,933, and on that day
every 12th month thereafter. Each date on which my interest rate could change 18 called a "Change Date.”

(B) The Index |

Beginning with the first Change Date, my interest rate willbebasedon an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the

'gﬂ Foderal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called
3 the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding ......TWQ and. 4.
i percentage points (......41»0%.%) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage paint (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthy payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay af the first Change Daie will not be greater than ..ocoreeee L a 230 .% or less than
_7.250.%. Thereafter, my interest rate will never be :noreased or decreased on any single Change Date by more
than iwo percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve montha. My
terest rate will never be greater than 14.250.........%.

(E), Effective Date of Changes
My new interest rate will become offactive on each Change Date, [ will pay the amount of my new monthly payment

beginﬁ'i'ng on the first monthly date after the Change Date until the amount of my monthly payment changes
again..q
(K} Notlice of Changes

’Iﬁ*Nm Holder will deliver or mail to me a notice of any changa in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will indude information required by law 1o be given me and
~ also the'title and telephone number of a person who will answer any question [ may have regarding the notice.

5 TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument i3 amended to read as follows:

Tranafer of the Property or a Benoficial Interest in Borrower. Ifall or any pait of the Property o any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or wansferred and Borrower is not a natural person)
ithout Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Secwity Instrument, However, this option shall nol be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security lnstrument. Lender also shalil not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan

assumption and that the risk of a breach of any covenant or agreement in this Security Insbument is acceptable to
Lender,

194 mi: 9
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
l.ender and that obligatesa the Lransferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Horrower in writing.

If Lender exercises the aption to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion, The notice shall provide a period of not less than 30 days from the date the notice i8 delivered or mailed within
which Borrower must pay all sums secured by this Security Insuwrument. If Borrower fails to pay these sums prior to the
cxpiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice

or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

I{idﬁr. : B b _ N h "y
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ceereennnnnnn (Seal)

Donald R. Helsper -Borrowsr
e lalitls. (L o Mottt (Sea)
Charlotte A. I:hlEFEI' -Burrowsr
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CONVERSION OPTION RIDER

This Conversion Option Rider is made this 16th day of

Jul , 19 88, and is {ncorporated into and shall be deemed
to amend and DI

and suppliement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument") of the same date given by the undersigned
(the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note")
to AmSouth Mortgage Compan {the
“Lender") o e same date and covering the property described in the

Security Instrument and Jocated at: 5457 Sunrige Drive,
Birmingham, AL 35243

i L #ﬂ

[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant
and agree 2as follows:

A. FIXED INTEREST RATE OPTION.

The Note provides for the Borrower's option to convert from an
adjustable interest rate with interest rate limits to a fixed interest
rate, as follows:

FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert Fixed Rate.

1 have a conversion option which I can exercise unless |

‘am in default or this paragraph (A) will not permit me to do so. The

sConversion Option® is my option to convert the interest rate 1 am
required to pay by this Note from an adjustable rate with interest rate
limits to the fixed rate calculated under paragraph (B) below.

The Conversion Option can only take place on the first day
of a month during the period beginning on August 1, , 1983 and
ending.on  July 1, , 1034 . “The date on which my
ad justable {nterest rate actually converts to the new fixed rate is
called the "Conversion Date.”

If 1 want to exercise the Conversion Option, 1 must first
meet certain conditions. Those conditions are that: (i) I must give
the Note Holder notice that 1 want to do so: (1i) on the Conversion
Date, 1 must not be in default under the Note or the Security
Instrument; (iii) by a date specified by the Note Holder, I must pay the
Note Holder $250.00; (iv) I must sign and give the Note Holder any docu-
ments the Note Holder requires to effect the conversion; (v) I must pay
any fees and/or taxes fncurred in connection with the recording of any
documents or instruments signed by me to effect the conversion; (vi} 1
must pay for an endorsement to the Note Holder's title insurance policy
updating that policy to reflect the recording of any documents or
{nstruments signed by me to effect the conversion, and such endorsement

| =noM 711 5/88 A13, Al4, A1b |
ey’ / o s

P




-t . LS
. P
-t = —

CX
-

=L i e _____;"'-}r_-l‘-l-
i

" must not contain any exceptions that are unacceptable to the Federal

National Mortgage Association; {vii) the outstanding principal balance 1
owe under this Note on the Conversion Date must not exceed the maximum
amount allowed for purchase of mortgage loans by the Federal National
Mortgage Association at that time; and (vii) the outstanding principal
balance ] owe under this Note on the Conversion Date must not exceed the
maximum amount allowed for purchase of mortgage loans by the Federal
National Mortgage Association at that time; and (vii1) on the Conversion
Date, my new fixed interest rate loan must meet the then-curreat general
underwriting and eligibility requirements of the Federal National
Mortgage Association for the purchase of converted adjustable-rate

 mortgage loans.
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(8) Calculation of fixed rate.

-

My new fixed interest rate will be equal to the Federal
National Mortgage Association's required net yield as of the first day
of the month immediately preceding the Conversion Date for 30-year fixed
rate mortgages covered by applicable 60-day mancatory delivery commit-
ments, plus 5/8 of one percentage point (0.625%), rounded to the nearest
1/8 of one percentage point (0.125%). If this required net yield cannot
be determined because the applicable commitments are not available, the
Note Holder will determine my interest rate by using comparable finfor-
mation. My new fixed interest rate calculated under this paragraph (B)
will not be greater than _14.25 X.

(C) New payment amount and effective date.

1f 1 choose to exercise the Conversion Option, the Note
Holder will determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal I am expected to owe on the
Conversion Date in full on the maturity date at my new fixed interest
rate in substantially equal payments. The result of this calculation

~will be the new amount of my monthly payment. Beginning with my first
- monthly payment after the Conversion Date, I will pay the new amount as
~ my monthly payment until the maturity date.

B. Paragraph 17 of the Security Instrument is hereby amended
as follows:

1. After the first Change Date and if I have not exercised or
do not exercise my Conversion Option, Uniform Covenant 17 of the
Security Instrument is described as follows:

Transfer of the Property or a Beneficial Interest in

Borrower. 1f all] or any part of the Property or any Interest In 1t is
co7d or transferred (or if a benecifial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also
chal]l not exercise this option if: (23) Borrower causes to be submitted
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to Lender information required by Lender to evaluate the intended trans-
feree as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's securfty will not be impaired by the
toan assumption and that the risk of a breach of any covenant or
-agreement in this Security Instrument s acceptable to Lender.

To the extent permitted by applicable law, Lender may
charge a reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the transferee to sign an assump-
tion agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require jmmediate
payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument., If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any reme-
dies permitted by this Security Instrument without further notice or
demand on Borrower,

2. Prior to the first Change Date or if I exercise my
Conversion Option, Uniform Covenant 17 of the Security Instrument shall
be described as follows:

Transfer of the Property or a Beneficial Interest in
Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited
by federal law as of the date of the Security Instrument. |
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, If Lender exercises this option, Lender shall give
Borrower notice of acceleration. The notice shall provide not less than
30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If
Borrower falls to pay these sums prior to the expiration of this period,
Lender may tnvoke any remedies permitted by this Security Instrument
f without further notice or demand on Borrower.

By signing below, Borrower accepts and agrees to the terms and cove-
nants contained in this Conversion Option Rider.
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