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THE STATE OF ALABAMA

!
' Shelby County *THIS 1S A'/comc'rwu MORTGAGE

KNOW ALL MEN BY THESE PRESENTS: That whereas -

William D. Overstreet, Jr. and wife, Lucy A. Overstreet
y

| o
hecome justly indebted 1o FIRST ALABAMA BANKXSK . Shelly County . of __Pelham | Alabama

|
nereinafler called the Mortgagee, in the principal sum of

x*Seventy-Two Thousand, Three Hundred, Thirty-Seven and 10/ 100"* 72,337.10 ) Dollars,

as evidenced by their - negotiable note of even date herewith,

NOW, THEREFORE, in consideration of the premises and in order to secura the payment of said indebtedness
and any renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Morigagee |
{except Morigagors' home shall not secure any such other indebtedness incurred for personal, family, or household pur- |
poses) and compliance with all of the gtipulations hereinafter contained, the said

|

william D. Overstreet, Jr. and frucy A. Overstreet (berelnafter called Mortgagors)
da hereby grant, bargain, sell and convey umo the said Mortgagee the following described resl estate situated In
FI Shelby County, State of Alabama, viz:

commence at the Northeast corner of Saction 20, Township 20 South, Range 2 West,
“ | Shelby County, Alabama, and run thence North 89 deg. 52 min. 30 sec. West along thi
North line of said Section 20, a distance of 259.77 feet to the point of beginning
! of the property being described: thence continue along last described course a
- distance of 476.08 feet to a point; thence zrun South 14 deg. 11 min. 40 sec. West
a distance of 398.73 feet to a point on the North line of a public road or street:|
thence run Scuth 75 deg. 48 min. 11 sec. EAstC along the said Northerly line of saic
public road or street, a distance of 150.0 feet to a point; thence run North
45 deg. 24 min. 52 sec. Fast, a distance of 601.58 feet tO the point of beginning;
being situated in Shelby County, Alabama.

*This 1s & corrective mortgage to correct that mortgage dated 6-9-88
and recorded 6-~16-88 in Book 189 Page 963.
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| This is a first mortgage.
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together with all rents and other revenues thereof and all rights, pﬂvllege:. easements, tenements, intereats, improvements and
appurtenances thereunto belonging or in any wise appeartaining, including eny after-acquired title and easements snd all rights,

title and interest now or hereafter owned by the Mortgagors in and to all buildings end improvements, storm and screen windows }

and doors, ges, steam, electric and other heating, lighting, ventilating, air conditioning, refrigerating and cooklng apparatus, ale- §
vators, plumbing, sprinkling, and other equipment and fixturea attached or appertaining to said premises, 81l of which (herainafter |

designated as the mortgaged properly) ghall be deemed realty and conveyed by this mortgage.
o .

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, FIRBT ALABAMA BANK K

“w~  Shelby County

, lts successors and assigns forever,

L

A i

And for the purposs of further securing the payment of sald Indebtedness tha Morigagors covenant and agree an lollows:

"1, That they are lawfully seized in les and possessed of ssld mortgaged property and bava a good right to convey the same §
as aforesaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that sald |

property Is {ree and clear of all encumbrances, eesements and restrictions not herain specifically mentioned.
2.

2, That they will pay all taxes, assessments, or other llens taking priority over this mortgage when imposed legally upon sald
mortgeged property and should defaunlt be made in the payment of same, or sny part thereol, sald Mortgagee mey pay the same.

3. That they will keep the buildings on sald premises continuously insured In such amounts, in such manner and in such
compenles as may be satisfactory to the Mortgagee against loss by Hire and such other hazarda as Mortgageo may spocify. with
loes, if sny, payable to said Mortgagee, and will dapoaslt with Mortgagee policies for such insurance and will pay premioms
therefor as the same become due. Mortgsgors shall give immediate notice in writing to Mortgagee of any loss or damages to sald
premises caused by any casualty, If Mortgagors fall to keep said property insured an ebove speclfied, the Mortgagea may insure
sald property for its insurable value against loss by fire and other hazards for the benefit of the Morigagee. The proceeds of such
insurance shall be paid by Insurer to Mortgagee which is hereby granted full power to sattle and compromise claims under all
policies and to demand, receive and receipt for all sums bscoming dus thereunder; sald proceeds, if collected, to be credlitad on

the indebtedness secured by this mortgage, less cost of collecting same, or to be used in repalring or reconsteucting the premises |
as the Mortgagea may elect; all amounta so expended by sald Mortgagee for insurance or for the payment of taxes, assassments |

or any other prior llens shell become a debt due said Mortgageae additional to the Indebtedness herein described and at once

payable without demand vpon or notlce to any person, and shall be secured by tha lien of this mortgage and shall bear interest §

at the highest Jegal rste from date of payment by said Mortgagee and &t the slection of the Mortgagee and without notice {0 any
person, the Mortgages may declare the entlra indebtednesa secured by this mortgage dus and payabie and this mortgage subject
to foreclosure and samas may be foreclosed as hereinafter provided.

4. To take good care of the morigeged property above described and not to commit or permit any waste therson, and to keep

the same repelred snd st all times to maintain the same in as good condition as it now is, reasonable wear and tear alone excepted. |

5. That no delay or failura of the Mortgagee to exercise any option io declare the maturity of any debt secured by this |

mortgage shill be taken or deemed as n waiver of the right to exercise such option or to declare such forfeiture either as to past §

or present default on the part of said Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgsgee |

shall not ba taken or deemed s a walver of the right to declare the maturity of the indebtedness hereby secured by reason ol
the failure of the Mortgagors to procure such Insurance or to pay such taxes, it being agreed that no terms ar conditions contained
in this mortgage can be weived, altered, or changed except as evidenced in writing slgned by the Mortgagors and by the Morigages.

cl 8. That they will wall and truly pay and discharge any indebtedness hereby secured as it shall bacome due and payable
in

uding the note or notes above described, any renewals or extenslons thereof, and any other notes or obligations of Mortgegors §

to Mortgages whether now or hereafter incurred.

7. That sfter any default on the pert of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal proceeding §

being commenced for the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competent court
or tribunal without notice to any party, of a receiver of the rents, issues and profits of said premises, with power to lease and

control the said premises and with such other powers 55 may be deemed necessary, and that a reasonsble attorney's fee shall, |

among other expenses and costs, be fixed, allowed and paid out of such rents, issues and profits or out of the proceeds of the
sale of ssid moritgaged property.

8. That all ihe covenants and agresments of the Mortgagors herein contained ashall extend to and bind their heirs, executors,
edministrators, successors and assigns, snd that such covenants and agresmenta and all options, rights, privileges and powers
herein given, granted or secured to the Mortgagee shall inure to the bensfit of the heirs, successors or sanigne of the Mortgagee.

9. That the debt hereby secured shall st once become due and payable and this mortgage subject to foreclosure as herein |

praovided at the option of the holder hereof when and if eny statement of lien is filed under the statutes of Alabama relating to
llens of mechanics and meterialmen, without regard to the form and contents of such statement and without regerd to the existence

" or non-existence of the debt or any part thereof, or of the lien on which such statement is based.
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10. Transfer of the Property; Assumption. 1If all ar any part of the mortgaged properly or an interest therein is sold ot
transferred by Mortgagors wlthout Mortgagee’s prior written consent, excluding (a} the creation of a lien or encumbrance sub- §
ordinete to this Mortgage, (b) the creation of a purchase money securily interest for household appliances, (c) & transfer by devise, }
descent or by operation of law upon the death ol & joint tenant or (d) the grant of any leasehold intoresl of three years or less |
not contalning an optlon to purchase, Morigagee may. at Mortgagee's option, declare all the sums secured by this Mortgage to be §
immediately due and payable. Mortgagee shall have waived such option to accelerate if, prior 10 the sale or transfer, Morigagese
and the person to wham the mortgaged property is to be sold or transferred reach agreement in writing that the credit of such j

person is satisfaclory to Morlgagee and that the interest payable on the sums secured by lhis Morigage shall be at such rate as
Morigagee shatl requeel.

1 Mortgagee exercises such opilon to accelerate, Mortgagee shall mail Mortgagors nolice of acceleration. Such notice shall |
provide & perlod of not less 1than 30 days from the dale the notice is mailed within which Mortgagors may pay the sums declared
due. If Mortgegors [ails to pay such gums prior 10 the expiration of such period Mortgagee may, without jurther nolice or demand }
on Mortgagors, Invoke any remedies permiited hereunder.

11. Plural or singular words used hereln to designate the undeﬁlgnad Mortgagors shall be construed to refer to the maker }
or mekers of this mortgage, whether one or more persons or a corporation,

UPON CONDITION, HOWEVER, that if the Mortgagora shall well and truly pay and discharge the indebtedness hereby [
secured, {which in addition to the principal sum wilh interesl, set forth above shall include payment of laxas and insurance, the
satisfaction o! prior vncumbrances and any other Indebtedness owed to the Morigugee by the Morigagoers before the full payment
of this mortgage) as 1t shall become due and payable and shall in all things do and perform alt acts and agreements by them herein |
agreed to be done according to the tenor snd elfect hereof, then and in that event only this convcyance shall be snd bacome null §
and void: but should default be made in tha payment of the indebtedness hereby secured or any renewasls or extensions thereo! or
any part thereof or should any interest thereon remain unpaid at maturity, or should default be made in the repayment of any 7
sum expended by sald Mortgagee under the authority of any of the provislons of this mortgage or should the interest of said
Mortgagee in said property become endangered by reason of the enforcement of any prior lien or encumbrance thereon s0 as 10 [
endanger the debt hereby secured. or should a petition 1o condemn any parl of the morigaged property be filed by any authority
having power of eminent domain. or should any law, either [edersl or state. be passed imposing or authorizing the imposition of
a specific tax upon thizs mortgage or the debt hereby secured, or permitting or guthorizing the deduction of any such tax from the §
principal or intereat secured by this mortgage or by virtue of which any tax or assessment upon the morlgaged premises shall be
charged against the owner of this mortgage or should at any time any of the stipulations contained in this mortgage be declared
invalid or inoperative by any court of competent jurisdiction or should the Mortgagors fall ta do and perform any other act or |
thing herein required or agreed to be done, then in any of said events the whole of lhe indebtedness hereby secured, or any
portion or part of same may nat as sald date have been paid, with interest thereon, shall at once become due and paysble and |
this mortgage subject 1o foreclosure at the option of the Mortgagee, notice of the exercise of such oplion being hereby exprassly
wuived: and the Mortgagee shall have the right to enter upon and take possession of the property hereby conveved and after or §

without taking such possession to sell the same before the County Court House door in

Columbiana, Shelby

Counly, Alabama at public outcry for cash, after first givii.g notice of the time, place and ierms of such sale by publication once
a week lor ithree conseculive weoks prior to said sale in some newspaper published in said City, and upon the payment of the }
purchase money the Mortgegee, or owner of the debt and mortgage, or suctioneer, shall execute 10 the purchaser for and in the |
name of the Mortgagors s good and suilicient deed to the property sold; the Morigagee shall apply the proceeds of said sale: §
Firsi, to the expense of sdvertising, selling and conveying, including a reagsonable attorney’s fee: second, to the payment of any
amounta that may have been expended or that may then be necessary to expend in paylng insurance, taxes and other encumhbrances. }
with Interest thereon; third, 1o the payment in full of the principal indebledness and interest thereon, whelher the same shall or |
shall not have fully matured at the date of said sale, but no interest shell be collected beyond the date of sale: and fourth, the [
balance, |f any, to be paid over to the sald Mortgagors or 10 whomever then appears af record to be the owner of said property
The Mortgegee may bid and become the purchaser of the mortgaged properly at any foreclosure sale thereunder.

IN WITNESS WHEREOF, We _ havsehersuntosel CUL  hand(s) end seal(s) this 9th ay of June = .19 3_3...
- _ j . é ’fr __r"" '

% :
f NS A A A A , LA NUALLA [Beal]

Thie instrument was prepared by: hoy Al Overstreet
NAME Stacey Argo. Adm. Asst.

ADDRESS p, O, Box 216, Pelhan, Alabama 35124
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CERTIFICATE
Siate of Alabama]

County)
In compliance with Act #6871, Acts of Alabama, Regular Session, 1977, the owner of thia morigage huu&:g :ﬁigiﬂn that the smount of

indebledness prasently incurred is __SIZ_LM upon which the mortgage tex of 1

Is paid herewlih and owner agress that no additional or subsequent advances will ba made under this morigage unless the morigage tax on such
advances is paid into the eppropriate office of the Judge of Probata of Counly. Alabama, no laterthan each Septembar
hereafior or £n instrument avidencing such advances is filed for record in 1ha ptSove sald office and the recording fee and lax applicable thereto
paid.

Maorigagor: e Mrfgages: i .. |i ’ ; i LDy LOU
Date, Time Hldl':;niuémi”ni and ;agu!ni !r:a:EuErE;ntﬁ as shown hereon. - Af S ___{i . __/ -
7 Y, o
_A anider
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THE STATE OF ALABAMA, _
Shelby COUNTY,

I,

ihejnﬂansignedjumﬁrity ' . & Notary Public in end for said County,'tn said State, |
hereby certify that _William D, Overstreet, Jr. and Lucy A. Overstreet

whose nameS3 _ %€ gigned to the foregoing conveyance end who are known to me, acknowledged hefore me on this day |

that, baing inl’ufmed of the contenta of the cnnveyanﬂe,___thﬂy___axanutud the same voluntarily on the day the aame bears dats, |

Given under mjr hand and uﬂiciai seal, this 9tch day of June , 19 84

i | mmfu /37"']’35;:(._ N

Notary Public.

THE STATE OF ALABAMA,

COUNTY.
1, , @ Notary Public in and for said County, in said State,
hereby certify that |
whose name signed to the foregoing conveyance snd who known to me, acknowledged bafore me on this day
that, being informed of the contenls of the conveyance. - — executed the sams voluntarily on the day the same bears date.
Civen under ﬁly hand and official seal, this day of 19

Notary Pubiic.

THE STATE OF ALABAMA,

COUNTY.
I, . ; , Notary Public in and for said County, in ssid Stals,
hereby certify that . whose name as
of the : , a corporation, is signed to the |

foregoing conveyance, and who is known to me, acknowledged before me on this day that, being informed of the conients of the |

|
r canveyance, he, as such officer and wlith full authority, executed the same voluntarily for and as the act of sald corporation.

I GCiven undar my heand and official seal, this day of , 19
LOSHELHEY .
b]?%g&ﬁtﬁ.{wlg?ﬂj.l Notary Public.
ag JUL 19 PH 1:0 2. Mg, Tox. vel
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