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CREDITMASTER ADJUSTABLE RATE LINE OF CREDIT MORTGAGE

NOTICE: THIS ADJUSTABLE RATE MORTGAGE SECURES AN . CREOIT PLAN WHICH CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN HIKGHER MINIMUM MONTHLY PAYMENTS AND -
CREASED FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINMUM MONTHLY PAYMENTS.

This Is a fuiure sdvance motrigage and the proceeds of the open-end credit plan secured by this Mortgage will be advanced by the Mortgagee under the 18fms

GTATE OF ALABAMA
COUNTY OF Jefferaon -

This indenture is made and enteredinto this __BED _ day of July 18 88 by and between
Larry Quinton Shiver, an unmarried man

(herainafler called the “Mongagor,” whetlier one of more) and ALTUS BANK, A Federal Savings Bank (hereinaflar called the “Mortgages™).

et | - : - RECITALS

A,. ms-cur-d Line of Credit. - . Larry Quinton Shiver
(hereinatter called the “Borrower,” whether one of mare), ﬁ%w hecomea  the future justly indebted ‘o the Mortgagee in the MAXAMLMm principal amount ol
lars

Eight Thousand Five Hundred and P 8,500,00 } fthe "Credit Limi"}
pursuant 10 & certain opsn-end line ol credit established by the Mortgagea for the Borrower, undor an apresment anlitied “ALTUS BANK CrecHimasisr Agreomant,”

sxacutad by the Borower in favor of the Mongagee and daled July 8 1988 (the “Creditmaster Agreement”).
The Creditmaster Agreement provides Tor an open-end ne of credit pursuant 1o which the Borrower may borrow and repay, and reborrow and repay, amounts from
the Morigagee up 10 8 maximum prhcipalamu.nlatamrnmﬁnmuuﬁtan&gmtam&ecﬁmﬂuﬁadithﬁtThareﬂaﬂhtadescrh&dhmmtgageasm
such open-end line of credit is residential property.

B Rate and Payment Changes. The Creditmaster Agreement provides for finance charges o be computad on the unpaid balance outstanding from tma 10
ime under the Creditmaster Agreemant a1 an acjustable snnusl perconiage rals. The annual percentages rale may He increased of decreased aach billing cycle,
according to the provisions siated in the Creditmaster AQreement.

ey . AGREEMENT

NOW, THEREFORE, in consideration of these premises, and to secura the payment of {a} all advances heratolore or from tme to time hereafier mada by the
Mortgagee to the Borrower under the Croditmaster Agreement, or any extension of renawal thereo!, up 10 8 maximum principal amaount at any one tme outstanding
not exceeding the Credil Limit; (b} all {inance charges payable from time to tme on said advances, of any pan thereol. {c) all other charges, cosis and expenses Now
or hereatter owing by the Borrower to the Mortgages pursuant lo the Creditmaster Agreement, of any extension of renewal thereol; (d) all other indabledness, obliga-
tions and hiablities now o hereafier owing tha Borrower Lo the Mortgagea under Craditmaster Agreemen, of any @xtenion of renewal thereol; and {e) ali ad-
~vances by the Mortgagee under the 1erms this Mortgage (the aggregate amount of all such ilems gescribed in {a) fwough (e} above hereinafter collectively referad
to as “Debis") and the compliance with all tha stipulations herein contained, the Mortgagor does hereby grant, hargain, sell and convey unto the Morigages the folow-

ing describad real estate, situlated in She 1b}? County, Alabama
(said real eslale baing hereinafter caled the “Real Estate”):

1ot 6 in Block 1, according to the Survey of Selkirk Subdivision of Inverness as
recorded in Map Book 6, page 163, in the Probate Office of Shelby County, Alabama.

Subjectio:  That certain mortgage from Larry Quinton Shiver, an unmarried man, tO South State
ortgage Corporation dated August 5, 1985, in the amount of $83,100,00 filed for record
En August 7, 1985, in Real Volume 36, page 980, and corrected in Real Volume 40, page
2, and assigned to City Federal Savings and Loan Asgociation 1in Real Volume 36, page
988, and corrected in Real Volume 40, page 10, in the Office of the Judge of Probate

of Shelby County, Alabama.

which has the maaanusuaau___j_l_ﬂ_s.e_lhul&_ﬂr.iﬂ {Clty) Birmingham
Alabama, _ _352&3 ___ (Zip Coade) {herenafter cabed the “Property Address™).

TO HAVE AND TO HOLD such n’upnﬂrmiuLnndarHﬂLBnder'swi\dm. lum*wmﬂm“nmmmwmhamﬁmm
on the property, and Bil easements, rignis, apptﬂmummranls,ﬂalMMMWhmwrmnMdemmb?mmw;
and all of the foregoing, lnuatrmrwimaah:ipmpartylu*ﬂ'rahasahddnlaiﬂﬂﬁnmwmmamrﬂd]anhmﬂnﬂurmmtuum Property.
HnrmwarcnvanantuﬂﬁtBmuwerIahwuyaaisadnfmeesmahaebymwadwhummmw._meMﬂmﬂw.Nth
propﬁfrlsmmnﬂfﬂd. ax-::eplfurWmﬁmymmmmmmefmmwmdem. Borrower covenants thal
Borrower wairant= ard will detend generally the tile tu:?a Propearty mtﬂcmmm. 1o the encumbrances set lorh heranabove
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1. Payment of Obligations.

2. Prior Morigages and Deeds of Trust; Charges; Lisns.
security agreemant with a ben which has priority over this Mortgage.

a, Application of Paymenis. Unless applicable law provides otherwisa, all payments

hareol shall be applied by Lender according 10 the terms contaned in the Creditmaster Agreament.

4. Charges; Liens. Borrower shall pay all taxes, assessments, anmm.mwmmmwmmmmmamﬂm
aver this Security instrument and leasehold payments or ground rents, if any, by Bommower making payment, when due, drecly to the payee thereof, Borrower shal
promptly funﬂshtnlanderanmmmmmmmmmwaph- hMWtWﬂﬂmwm. Sorrower shal prompily furnish o
| ender racelpts evidencing such payments. Borrower ahall promplly discharge mymmmmmmmmw; however, Borrower shall not
beraquiradludlschurgaunyunhhmmhnuuammIa}MwmmmmthﬁMWMbyMimhnmmpmm
t ander, (1) shall in good taith confesl auchlanby.nrda!andngﬂnstanfcrcanmntulmh ien in, procoedings which in the opinion of the Lencer operate to pre-
veni the anfurcmmntnfmehanartndaituranfﬂmﬁoputyuwpmmerml: or (c) shall secure mmmdMHnmngramﬁnthafﬁmmﬁalacmm

Lender subordinating suC

b llen to this Security Instrument.

5. Hazard Insuranca. Borower shall hmpﬂmmmtsnuwaxiaﬁwurhoreaﬂarmtadm Iha Property insured againat loss by fire, loag by hazards in-
chuged within the term “extended coverage,” and mmmhnﬂmhmwdaaawmyﬂanﬁwwh MarnmnlaarrdrorsmhpemdsﬂLmdarmay requies,
provided, that Lender shall not require that the amounit of such coverage exceed that amount of coverage requirad to pay the sums secured by this Morigage and any

hen prior thereto,
The Nsurance camer

f3orronwer,

provicding the insu shﬁllbacmnbyﬂmrqwarmﬂadmwmabyum:pruuidad.mmw:rﬂrﬂbamm

Lnless Landar_rand Borrower ofherwise agrea in wriling, Mcewma&ﬂzﬂﬂb&yﬁeﬂhrgﬂaﬁmmmﬁdhﬁm demaged, provided such
restoration or repair is economically feasibie and the security of this Mortgage is not thereby anpaired. Hmmhrﬁlmﬁmampﬂhrﬂmﬂﬁ(:ﬂﬂm. ar il the

sacurity of this Mortgage woukd

If tha Property & abandon

beirr'q:lairad,li'_l-einmpfmaadsshallDEImiadtnﬂwmmadhymmw.ﬁmmﬁamm.ﬂm,pﬂdmwﬂwm
ad by Borrower, of if marimmraapommmmmmﬂmmmmmhmwmmwmm_n

5urancanmﬂarnﬂerstnaatﬁaacﬂimfuhsurmcabm&ﬁts,memmuedmﬁdectwmﬂyMMmedaathﬂahwmmfmmm
mrre:ﬂrmmaﬁmmtnﬂmmsmmwmmw.

UntassLanderandanwarnmmaaumahm, mymnwmmmmmwmmmmmmhm
LIy payments. I ynder parsgraph 1EnaaulIhaPmpewlsaoqdradhyL&ndar.ﬂﬂgrﬂ,mmhmaﬂdﬂmrnwahwhwmpﬂdﬂmhmdmm

prm_aadslhgrmfresunmufrunwlnﬂ'mFropu‘typﬂnrtnmes.aaammjsiﬁmﬁﬂmmwmmeamﬂwﬂmmmdbyﬁammumﬂm
mediately prior to such sale or acquisition.

crealing or govarning the

cmdmniniunmmuﬂdaumt. the w-mmrmumaﬂﬂumﬁmﬂHmmwﬂWt.mmﬁhmt

documents. If 8 condominium of planned unit development rider is executed by Borrower and recorded together with this Morlm tha covenants and agreements of
a8

such ridar shall ba incorporated into and shal amend and supplement the covenanls and aoreements of this Morgage

7. Protaction of Lender's Securlty. i Borrower iaits to perform the covenants and agreements contained in this Morigage, or if any action of proceeding is
commenced which materially affects Lender's inlerest in the Property, including, but not kmited 10, aminent domain, insolvency, code entforcement, of arangements

O proceedings involving a bankrupt or deceden!, then Lender, at Lender's option, upon Notice 1o Borrower, My make such appearances, disburse such sums and
raké such action as Ia necessary to protect L ender's interest, including, but not smited to, disbursement of reasonable attorney's fees and entry upon the Property 10

make repairs. I Lender reguired mortgage iNswance as a condition o extending the credil secured by this Mortgage, Borrower ahal pay the premiums required o
maintain such Insurance n effect untl such time as the requirement for such Insirance tarminates n accordance with Bomower's and Lender's written agreament or

-ﬁnymnmmmemwmmmmw ?.mmmﬁaatm@.mmmmumdwmedwm
Morigage. Unleas Borrower and Lender agree 1o other terms of payment, mhmhﬂﬁmﬂmmﬁmﬁm%hﬂmmﬁ raquestng payment
hereo!. and shall pear interest from the data of cisbursemant al the rate payable from time 1o timé on outstanding principal under the Creditmasier Agreement unless

yrment of interest al such raté would be contrary 1o apphicable tew, in which avent such amounts ahall baar inlerest at the highest rate permissibla Lnder applicable

law. Nothing contained in

!Hsparagraph?sha!raquaLandﬁmmwanyaxpensamtﬂGmyacﬁmharm.

portion of thapmcesdsasnsaqmltﬂmmmpcrﬁonwmchmﬂmuntmmmmwmmmmmmmladwmsmmm
markel value of 1ha Prupertyinvnadiatalypﬁnrtnﬂmmtunftaidng.wimmmnlMproceadapaidtuEmm.

If tha Property isabanm'dbyEunuwer.urH.aﬂamﬂc&byLenduftnBcnnwarmmeﬂmmnﬂaratunﬂﬂmmdmntﬂaacanmm. Baor-
rower fails to respond to Lender within 30 days after the date such notice is maled, Lmﬂaﬁmﬂmﬂzedhndactmapmﬂuprm, at Lender's option, either

to restoration of repar of

thaPrnpemﬂrmmmmmdbythlsW

Uniess Lender and Borrower olherwise agres in writing, any such application ol procesads 1o principal shall not extend or postpone the due date of tha monthly -
slalments relerred 10 in paragraph | hereo! of change the amount of such instaliments.

10. Borrowsr Not Relaased. Extension of the lime for payment of the BUMS secured by this Mortgage granted by Lender 10 any successor in intareat of Bor-
rower shall not operate lo reieasa, In any manner, the kabiity of the orginal Borrower and Bomower's SuCCesaors in Interest. Londer shall not be recuirad to
commence proceedings against such successor of refuse 1o extend time lor payment of the sums secured by this Morigage by reason ol any demand made by the
ongina Borrower and Borrower's 8UCCassors in interest.

i1. Forbearanca by Lender Not n Waiver. Any forbaarance bty Lendear in exercising any right or remedy herennder, oF otharwise afforded by apphcable law,
shallnntbaawahernfurpracludelhaaxarctaanfwmhrighlmrmnady, mnmmtdhmmmmmdmmmmﬂwww

Lender shak not be 2 wal

var of Lender's night 10 accelerate the maturity of the indebtedness securex] by this Mortgage.

12. Remadles Cumulailve. Al remeadias provided in this Mortpage aré distincl and cumulative to any cther right o remedy under this Morigage or afforded by
aw of equity, and may be exerciged concuarentty, independently o successively.

hareundar shall irure o,

agreementa ol Borrower shall be joint and several. Anyone who co-signs this mortpage, but does not execute the Croditmaster Agreement, {a} is co-signing this
mortgage only 10 mortgage, grant and convey that co-signer's inlerest in e Property to Lender under the terma of this mortgage, (b) is oY perscnalty liable on the
Crediimasier Agreement o undef this Mortgage, and {c] agrees that Lerxier and any other Borower hereunder may agree o extend, modiy, forbear of make any

other aocommodations wi

mragadinmatammufuiammmgemthﬂGraﬁhmﬂtﬁMﬂﬂmtﬂMMc&Wawﬂwﬁﬂmmme

or moditying this monigage as 10 that co-signer's interest In the property. The captions and headings of the paragraphs of thvs Mortgage aré for convenience Only and
are not to be usad to interpret of define the provisions hereof.

14. Nollce. Excepl for any notce requirad under applicable law 10 ba given in another manner, {a) ary notice 10 BOrrower provided lor in thig Secunty Instrument

shall pe given by deliverin

uiturbymailnngﬂbylirstclasamailtuBnrmwa'ﬂﬂmﬁmﬂhddmmatsmhummmsﬂﬁmmmmmwmm

Lender as provided herein, and (b} any notice lo Lender shall be given by first class mail 1o Lender's address staied herein or to such othar addraas as Lendor may
designaie by notice o Borrower as provided herein. Any nobice provided for in this Secwity Instrument shall be deermed to have been given to Bormawer of
whean given in ihe manner dasignated herein.

15. Uniform Securl

covenants with limiled variations by jurisciiction to constitule a uniform security instrument covenng raal property. This Secunity instrument shall be govemed by
Fadefal law and the Iawmmaluriscicﬁnnmuﬁ:nmeﬁuparty ig located. hﬂmwmtﬂmlmywuﬂﬁmmmmmwwmwtmﬁmc{w
Agrebment conflicts with appicable aw, such confict shall not allect other provisions of this Security instrument or the Creditnaster Agreement which can be ghvern
atfec| without the conficting provigions, and 10 ihis end the provisions of this Security nstrument and the Creditmaster Agreemnent are deciarad to be neverable,

18. Borrower’s Copy. Bomower ahallhahrrdahadac:uniarmedmdmcmwwmtwdmwdmmmaxwuﬂmaaﬂa

recordation heraol.

17. Transfer of the Property or & Baneficial interest in Gorrower. if all or arvy part of the Property o an interesl herein ta sold or transferred (or if a beneficial
interast in Borrower is S0id of ransferred and Borrower is not & natural person) without Lender's prior written conasent, Lender may, at Lender's ¢pbon, daciare ol Ihe
sums secured by this Security ystrumant to be immedialety due and payaiie. However, this oplion shall not be axarciced by Lender if exercise 8 not authorized by

Feoeral Law.

I Lender exercisas such option to accalmh,meﬂmaﬂBmmmﬁm:ﬂmhmhmmwmmu hareo. Symhmﬂueuhalpru—

vi-:!-aapaﬁndnfnutieastrmnaﬂdayralrurntlmdaiamamﬁcmamaihdmmmamwmylmmmwadu.I!‘Bmawariahtupaynmhm

priof to the expiralion ol such period, Lender may, without furiher notice or demand on Borrower, invoka any remedies permitled by paragraph 18 hereot.
Notwithstanckng a sale or iransfer, Bovrower will conlinue tnbﬂnbﬁggﬁdﬂﬁﬁﬂﬂradmmmwwmmrmmmmm“am

Borrower i wriling.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lokows:
48. Accsierslion; Remedies. Excepl as pravided In paragraph 17 hareof, upon Borrower's braach of any covenani Of agreemant of Borrower na this

Morigage, Including the

ad In paragreph 14 herac! specilying: {1} the breach;

covenant io pay when due -rg sums secured by this Mortgage, Lender prior 10 sccelaration shall mall notica to Borrower as provid-
}

malled lo Borrowasr, by which such bresch must be curad; and (4) thal fallure ¥ cure such brsach on of belore the date specifisd in notice may result in
acceleralion of the sums secured by ihis Mortgage and sale of the Praperty. The natice shall turther Inform Borrowss of the righ! 1o reinstate alter acCelers-

tion and tha right 1o brln

g a court sclion to ssser the non-existence of s default or any olhes detense of Borrowsr 10 accelerstion and sale. §f the breach Ia not

cured on or belore the date specifisd In the notice, Lender, at Lender's option, may declare all of the sums secured this Morigage (o ba immediately dus
snd psyabis without turther demand, and may invoke the power ol sals snd any oiher remedies permitted by .m law. Lender shall ba snlitled 10

collacl all ressonable costs and expenses incurred n pursuing the remadies provided In this paragraph 18

atiorney's foes.

uding, but nol limied 1o, reasonable
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If Lender invokes the powsr of sale, Lender shall mall s copy of a notice of sale to Borrower [n the manner provided In paragraph 14 hareof. Lander shall
publish the notice of sale once a wesk for threa consecuilve weeks In some newspapas pubiished in tha County whars the Real Esiate is locaied, snd
thereupon shall sell the Property to the highest bidder al public auction at the iront door of the County Courthouse of askd County. Lender shall deliver to ihe
purchaser Lender's deed conveying the Property 80 sold. Lender or Lander's designee N!-ILPI.II‘GI"I-II-I the Property at sny sale. Borrowes covenanis and
agrees lhat the procesds of iha sate shall be spplled in the following order: {a) 10 all reasonabls costs and sxpenses of the sale, including, but not Amited to,
reasonable attorney's {ess and costs of title evidence; (b) 10 all sums secured by this Morigage; and (¢} the excess, if any, 10 1he Person oF persons lagally
eniitied thereto.

19. Borrower's Right to Rainsiats, Nobwithstanding Lender's accalerabon of the sums secured by this Mortgage, Borrower shadl have the right to have any pro-
cesdings, which were bagun by Lender to enforce this Morigage, discontinued Bt any time prior to the earlier 1o OCOWP of {i) the filth cay befora sale of tha Property
pursuant lo tha power ol sale contained in this Mortgage, or (i) eniry of a judgment enlorcing this Mortgage, il {a) Borrower pays Lender all sumMs which then woulkd be
due undér this Morigage, the Creditmaster Agreement and notes sacuring Fulure Advances, if any, had no acceleration occurred; (b) Borrower Cures afl breaches of
any olher covenanis or agreements of Borrower contained in this Morigage, {c) Borrower pays al reasonable expenses incurred by Lenoer in enforcing the covenanis
anvi agreements of Borower conlained in Morigage and in enforcing Londer's remadies as provided in paragraph 18 heracl, including, bul not Wnited 1o, reasonablé
atiorney's fees: and (d) Borrower 1akes such action as Lender may reasonably requee o assure thal the en of this Mortgage, Lendar's interast in the Property and
Aurrower's abligation to pay the sums secured by this Morngage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the oblga-
nons secured thereby shall remain in full force and eflect as if no acceleration had occumed.

20. Assignment of Rents; Appointment of Receiver: Lender In Passession. As additional security hersunder, Bormower harety assigns to Lender tha reats of
the Property, provided thal Borrower shall, pror 1§ acceleration under paragraph 18 heredf or ahandonment of the Property, have the right Lo collect and retain such
uits as they become due and payabee. . '

Upon acceleration under paragraph 18 hereal o abandonment of the Property, Lender, in person, byagantmbmeleﬂrmm‘, shall be entibed 10
enter upon, take possession of and manage the Property. and 1o coect the rents of the Property, ncluding those past due. All rents collected by Lender or the
recelver ghall be applied first lo payment of the costs of management ol the Property and collection of rents, including, but not imilad 10, receiver's fees, promiums on
tec. Civer's bonos and reasonable attomey's lees, and then to the sums sacured by this Mortgage. Lender andd the receiver shal be kable 1o acoount for onty those
renls actually received,

21. Future Advances. Borrower may obtain fuhare extensions of credit. Thase fulre axtensiona and al debls, costs, of {eas associaled with ihem shall be
scoured by this MOrgage, without the need for elther Borrower or Lender 10 execule any new agreement of mortgage.

22. Rolaase. Upon paynmntnfﬂmmucuadbymmmuage. mismwmmmmm.wmmmmw. without
chirge 1o Borower, Borrower shall pay all costs of recordation, it any.

23. Loan Cherges. if the credit secured by the Security instrument is subject 10 & kaw which sels maximum credit charges, and that taw finally 8 interpreted 50
‘il the Inferest or other credit charges coflectad or 1o be collected in connection with the credit eaceed permitied kmits, then: (1) any such credt charge shall be
rduced by the amount necesasary o reduce the charge 1o the permitted ¥mit, and (2] any sums aready collected from Borrower which exceaded permitied Ymits will
b refunded lo Borrower. Lender may choose 0 maka this refund by reducing ihe balance awed undar the Creditmaster Agreemant or by meking a direct payment to
Borrowar. | a refund reduces the baiance, the reduction will be treated as a partial prepayment uncer the Creditmaster Agreement.

O

D
{‘“--.

% * N WITNESS WHEREQF, Borower has executed this Mortgage.
=
D
i

arry Quinton Shiver
5
Ly
2 4

Borrower

For valuable consideration, Mrac.qlplandsuﬂiniamrofMmeharww.mmﬂhmwdmmﬂmmnx-
ecuted by Borrowsr, hereby morigages, grants and conveys lo lender, is SucCCeasory and assigns, his/herits interest In subject property.

Co-Mongagor

Co-Morigagor

Co-Morigagor

HE

This instrument prepared by: JATE BEALA.
' I CERTIEY THiS

Lot
- YAS TiLL:
Larry R. Newman, Attorney at Law (NS TRUMENT W/
604 38th Street South BB JUL lB PH 6 57

fﬁflnﬁn—- 24 _.q;;ﬁ-'-"‘;'-uu-.-:'l....;_ﬁ‘
JUDGE GF PRGEATE 1, Dead Tax s

2. Mtg. Tax M
| 3. Recording FMM
LLL-

4. Indexing Fee
| TOTAL
} | ACKNOWLEDGEMENT FOR INDIVIDUAL

STATE OF ALABAMA, Jefferson County 88;

Ontnis______8th day of July .19_88
- the undersigned & Notary Public in and for said county and
in said state, hereby certify that Larry Quinton Shiver , whose name(s) __ 18
signed 1o the foregoing conveyance, and who is mmm,wmamm,mﬂmdmwmmmmm.
___ he___._ execuled the same voluntarily and a3 hig act on the day the same bears dale.

Given under my hand and seel of ofice his me __ Bth _ day of July 1988

My Comniasion expires: 1-2-92

Naan o g




