The State of Alabama 9 -
SHELBY  County. |

THIS INDENTURE, made and cotered foto this  10th day of May, 1988
by aod between LTBERTY HOMEBUTLDERS, INC. |
| | i TP,

L PR ! loow L s i

i parties of the first i:th. bereinafter referred to'as mﬂﬂiiﬁi and
o o, A P . :
o LoLLcaMeBELL L
.. : . :‘IIII- i_-l: ' ‘[F I .:. .~ ! . 1 .: !

party of the second part, hereinafter referred (o as mortgagee, L,

| R  Witnesseth:

WHEREAS, the said Liberty Homebuilders, Inc. is

justly indebted to the party of the sccond part in the principal sum of

SIXTY~FIVE THOUSAND AND NO/100 (565,000 .00) DOLLARS
a3 evidenced by note bearing even date herewith, payable as follows:

ON DEMAND

:
|
|
|
|
'1
:, On demand, bearing Interest as provided in said note. (This is & FUTURE ADVANCE MORTGAGE, and the saud

g 65,000.00 indebtedness shall be advanced by mortgagee to mortgagor in sccordance with & construction loan
agreement of even date herewith, the terms of which agreement &re made & part of this mortgage.} In sddition to the said
g 65,000,.00 . principal amount with interest, this mortgage shall also secure any and ali other additional indebted-

gess now or hereafter owing by mortgagor to mortgagee.

! _,

. —

in the town of h/a County of Shelby

Lots 10, according to the survey of South Forty, a Residential Subdivision, a2
racorded in Map Book 11 page 102, in the Probate Office of Shelby County, Alabama:
peing situated in Shelby County:. Alabama.

Subject to easements and restrictions of record.

{The legal description set out above was furnished to preparer. )

sox 194 w409
:

e
TOGETHER WITH all building materials, equipment, fixtures and fittings of every klad or character now owned or hereafter
acquired by the mongagor for the purpose of or used or useful in connection with the improvements located or W be located on
the bereinabove desceibed real estate, whether such materials, equipment, fixtures and fittings are actually located on or mdjacent
to said real estate or mot, and whether in starage or otherwise, wheresoever the same may be located. The personal property herein
conveyed and morigaged shall include, without limitation, al} lumber and lumber products, bricks, building stoses and building
blocks, sand and cement, roofing material, paint, doors, windows, hardware, pails, wires and wiring, plumbing and plumbing
fixtures, air-conditioning and beating equipment and appliances, electrical and gas equipment &nd appliances, pipes and piping,
ormamental and decorative fixtures, and In geaeral all building material and equipment of every kind snd character used or useful
in connection with said improvements. o

NOW, !THE_H.EFGRE. the parties of the first part, in consideration of the premises, and to secure the payment of said indebted-
pess and the compliance with all the stipulations herein contained, have bargained and s0ld, and do hereby grant, bargain, sell, allen, l
and convey unto the party of the second part, Its successors and assigns, the following described real estate, lying and being situated
, State of Alabama, to-wit: 1




Together with all the rights, privileges, teriements and appurtenances thereunto belonging or in any wise aﬁerlaining, including screen
windows and doors, gas, steam, electnic and other ’heah‘ng,f

fixtures appertaining to the said premises, all of which s

And the undtniﬁned covenant with the mortgagee that the undersigned are lawlully seized in fee simple of said premises and have s
good right to se

rant and forever defend the title to the same unto
whomsoever.

ments, or other liens taking priority pver this mortgage, when imposed legally upon said premises, and should de
payment of same, or any part thereof, said mortgagee, at its option, may

above mamed, and every portion thereof, the undersigned agree to keep sai

companies as may be satisfactory to the mortgagee, for at least §. 65,000,00__ . sgaiost loss by fire and § 65,000,00Q _ l
against loss by tormado, with loss, if any, ayable to said mortgagee, as its interest may appear, and if the undersigned fail to keep
said property insured as above specified, then the mortgagee may, at jts option, insure sa; pt:"c-pe for its insurable wvalue against,
loss by fire and tomado, for its own benefit, the proceeds from such insurance, if collected to

by this mortgage, Jess cost of collecting same, or, at the election of the mortgagee, may be used in repairing or 1.-1r:-:~+|:=ns|:r1|.1r.:i.i.nﬁl the
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, Or an other prior liens,
shall become a debt due and at once payable, without dermand upon or notice to any person, to said mortgagee, additional to the in-
debtedness herebyv specially secured, anr‘!’

by said mortgagee, and at the election of the murtEagee, and without notice to any person, the mortgagee may declare the enbire in-
debtedness secured by this mortgage due and paya
inafter provided.

keep ﬂ;ﬁ same repaired, and at all times to maintain the same in a5 good condition as they now are, reasomable wear and tear alone |.
excepted, F‘

by this mortgage, shall _
any past or present default, and it is further agreed that mo terms or conditions contained in this mortgage can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof. II

menced for the foreclosure of this mortgage, be entitled, as & matter of right, 1o the sppointment by sny competent court or tribuna), [

without notice to any E:u-lgk, of a receiver of the rents, issues and profits of said premises, whi
premises, and with such o ‘

indebtedness secured by this mortgage, and reimburses said mortga i
insurance or other liens, and interest thereon, and shall do and perﬁ}nn o1l other acts and things herein agreed to be done, this con- |
veyance to be null and void; but should default be made in the payment of any sum expended by the said mortgagee under thef
authority of any of the provisions of this mortgage, or should said indebtedness hereby secured, and any recewals or extensions thereof, |
or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgagee in said property be- |
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured, |
or stlﬁuuéd ;nﬁ law, either Federal or State, be passed imposing or authorizing the imposition of any specilic tax upon this mortgage
or the debt

mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable zgainst the owoer © .
mortgage, or should at any time any of the stipulations contained in this murtgag: be declared invalid or inoperative by any court |
of camnpetent jurisdiction, then, in any one of said events, the whole of the inde . _

same as may not at said date have been paid, with interest thereen. shall at once become due and payab’[e at the option of said mori- L
Egeg. and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and

is Iocated, st public outcry, to the highest bidder for cash and apply the d&:ruceeds of said sale: First, to the expense of zdvcrtish;é,
selling and conveying, i.m:lluding a reasonable attorney's tee; second, to '

or that nfmﬁ then be necestary to expend, in paying insurance, tares and other incumbrances, with interest thereon; third, to the pay-
ment in tu ;
said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort-
gagor. ,

mortgage, and purchase said property, if the highest bidder therefor; and the un * )
fee to sajd mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sale contained herein, [
or by virtue of the decree of any court of competent jurisdiction, said fee to be 8 part of the debt hereby secured, and the pus- {
chaser at any such sale shall be under no ohligaticn to see {0 the proper application of the purchase money.

for and in the name of the undersigned a good and sufficient deed to the property 50

closure as herein Sruvi ed, at the option of the holder hereof, when and {f eny statement of lien is filed under the statutes of Ala-
bama relating to

gard to the existence or non-existence of the debt, or any part thereef, ot of the lien, on which such statement 1s based. Fl

maker or makers of this mortgage, whether one or more persons, of & corporation; and all covenants and egreements herein made

by the undersigned shall bind the heirs personal represertatives, successors and assigns of the undemsigned, and every cption right |
and privilege herein reserved or secured

ighting and cooking apparatus, elevators, ice boxes, plumbing and other
alﬁ}e deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and sssigns forever.

and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-

the mortgagee, its successors and assigns, egainst the lawful claims of all persons

: !

And for the parpose of further securing the payment of said indebtedness, the undersigned hereby agree to Fayi lbl%mts. assess-
ault

made in the
gay the same; and to further secure said indebtedness first

property continuously insured in such manner and in su

- —— ————

g pp—-r———— L E————F ]

e credited on the indehtedness secur

shall be secured by the lien of this mortgage, and shall bear interest from date of payment

le, and this mortgage subject to oreclosure, and same may be foreclosed, as here-

'l
The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to !

The undersigned Ef:e that no delay os failure of the mortgagee to exercise any option to declare the maturity of any debt secured
taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to |

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other proper legal proceedings being com-

L)

ch power to lease and costrol the said |
er powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other
ee for any amount {t may have expended in payment of taxes and

ereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured b{ t:':;j !
s
tedness hereby secured, or any portion or part of |

e mortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days noftice 3 -;
ublication once a week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publish
the County wherein said property is located, to sell the same in front of the Courthouse door of the County wherein said property

e —-—

e payment of any amounts that may have becn expend

of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of

And the .um-iersigneﬂ further agree that said mortgagee, Its successors, or “S:iignsi maJ' Efthlt any I.ﬂte had under the ﬁfrm.:t of thL:
ersigne er agree to pay a reascnable attomeys ||

In the event of a sale hereunder, the mortgagee, or owner of the debt and mcrrtgﬂige, or auctioneer, shall execute to the purchaser

The undersigned agree that the debt hereby secured shall at once become due and payable and this mortgage subject to fore- |

e Lens of mechanics and materialmen, without regard te form and contents of such statement, and without re-

Plural or singular words used herein to designate the undersigned, the parties of the first par, shall be construed to refer to the

to the mortgagee, shall inure to the benefit of its successors and assigns.
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The said lodebtedness of $  65,000.00 which is sccured hercby is being advanced by morigages 10 morigagor In
accordance with a construction loan agreement of even date hercwith, the terms of which agreement afe incorporated as 3 pari
pereof. In the event of defeult in the terma of sald agrcement, or any other contract or_agréement between mOTLABOT and mort-
gagee, such default shall be an event of defaull entitling the morigagec berein to foreciose this mortgage in nccordance with the terms

hereof.

ry—

—ry————— L —— —
—r—

e — — — o
Py -pep— o - i

LE|




* :
!
|
E
;e
|
- -
= M -
wl Lk 1]
o _;,:;":. ;
weid |
e
= :ﬂL
G £
& 5
o

IN WITNESS WHEREOF, | Liberty Homebuilders, Inc.

, a cotporation, has hereunto set its signature by
Roger D. Massey

. fts President, who i duly &mhuriz:d. and has caused the same to be attested by its Sceretary .
_ 10th May 8 ;
on this day of . 19
LIBERTY HOMEBUILDERS, INC. |
{corporate pame) :
By A TNagsess i
RogerdD, Massey s President :
Attest: !
i
i
Secretary ;
Lo . 1,
IN TESTIMONY WHEREOT, the undersigned have bereunto get their bands and seals, on this the day and year first above ',
written. ' K
h
Witnesses:

(Seal)

(Seal}

(Seal)

{Seal}
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STATE OF ALABAMA,

COUNTY. L the undersignod suthority, in and foe sald County, in said State, bereby ecertily that

whose names are signed to the foregoing conveyance, and who ‘are known to me, lchmw]edgad before me on this day that, being in-
formed of the contents of the coaveyance, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this

L

H
I

- Y
STATE OF ALABAMA,

PR
L

ot 'H—
-

CCIUNTY L tha un&minrmd authority, in snd fm' sald County, in sald State, hereby certify that
nnﬂﬂ:dlymebefnmmutbwithlnnmwﬂ_ _ S '1
knows to me to be the wife of the within nemed |

who, being examined separate m the husband touching her :ig'nahu'u to tha within conveyance acknowledged that she
signed lim same af heiﬂgwn : van and l:curd without feur, nnnft:ralnu or threats on the part of the bus ’:::m:l.

In Witness Whereof, T have hereunto set my hand and official seal, this

Notary Public.

s ——= == I
COUNTY. 1, the undersigned suthority, in and for said Couanty, in said State, hereby certify that il
on this day came before me the within named | |

]
]

STATE OF ALABAMA,

known to me to be the wife of t_'hﬂ wit]ﬂn nlmed

ho, bei Ined t husband touching her signature to the within conveyance lclnnwhd::d that lhc
:?Egtd 1'.111!:!25::11&;“:}{ h;egif: fr:ﬁn wﬂ})a.rk d mtdewlutfmut fear, mngumnt:. or threats on the part of the hushand

(S
In Witness Whereof, T have hereunto set my hand and official seal, this r**- :

Py
Notary Public.
1"—rtm ,
STATE OF ALARRMA. COUNTY. 1, the undersigned authority, in and for said County, in said Sl;a.tr.. hm:hr g:ufy thn !

—

whose name Is signed to the foregoing conveyance, and who ls known to me lchnwledﬁjed l:-efum me on this day that, being h—

formed of the contents of the conveyance,. ... be executed the same voluntarily on the day the same bears date. 2

Civen under my hand and official seal, this =

|
Notary Public. E

—
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—-
-

I
STATE OF ALABAMA,

'
1
Shelby COUNTY. I the undersigned suthority, in and for sald County, in said State, bereby certify that':
Roger D. Massey ;
t

whose nune a5 President of tlu Liberty Homebuilders, Inc.

tion, s signed to the § conveyance, and who is known I.'n me, nchmwledged befnre me on this day lhnt, belng ln- -
?ﬂfnﬁr:f ?hn; m:utent: of th: ngiﬁwu. he, TH such officer, and with full authority, executed the same voluntarily for snd as thu
act of said corporation.

Given under my hand and official n;-L.], this 10th day of Q//‘
U e
_(L [E—hiﬁ“ I‘E\::%\LLL_L- ﬂ}’

e
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