O (Check box if applicable} That this mortgage is a construction mortgage which secures an obligation incurred for the acquisition
costs of the mortgaged property and/or the construction of an improvement on such property. Mortgagors will comply with the terms of any
construction loan agreement made with Mortgagee with regard to such improvements.

%

RFAl EST{&TE MURTGAGE AND SECURITY AGREEMENT _ ETC24822-T/0¢
Mortgagors (last name first): Mortgagee:
Robert N. Clayton, Jerry Weeks, and SouthTrust Bank of Alabama,
Hawardﬂﬂlasﬁ, as Trustees for the Family Faith National Association
Can t&;_ﬁhu;chﬂgf__ﬂgﬁl?_l&llmmﬂaﬁ_l,ane P, 0. Box 2534
Mailing Address Mailing Addrcss
Birmingham, Alabama 35243 Birmingham, Alabama 35290
City State ip Ciry Stanw Zip

This instritment was prepared by

T'HE STATE OF ALABAMA W. Benjamin Johnson
3000 SouthTrust Tower
Sheiby County Birmingham, Alabama 35203

KNow ALL MEN BY THESE PRESENTS: That whereas

Robert N. Clavton, Jerry Weeks, and Boward Glass, as Trustees for the Family Falth
Center Church of God

ha ve _ hecome justly indebted to SouthTrust Bank of Alabama, National Association

with offices in Birminpham . Alabama, (together with its successors and assigns,
hereinafter called “Mortgagee’) in the sum of Ninety Thous and

Dollars ($ 90 ,ODF}. 0o )
together with interest thereon, as evidenced by a promissory note or notes of even date herewith.

A copy of which 1s attached hereto as Exhibit "g''.  The promissory note is an Adjustahle
Rate Note. The rate of interest pavable under the Note may Increase or decrease based
on movements of an index rate desecribed in the Note.

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness and
any renewals o1 extensions thereof and the interest thereon, and all other indebtedness (including future advances) now of
hereafter owed by any of the above-named to Mortgagee, whether such indebtedness is primary or secondary, direct of
indirect, contingent or absolute, roatured or ummatured, joint or several, and otherwise secured or not, and to secure

compliance with all the covenants and stipulations hereinafter contained, the undersigned

Pobert N. (lavton, Jerry Weeks, and Howard Glass, as Trustees for the Famlily Falth
Center Church of God

(whether one or more, hereinafter called

““‘Mortgagors'") do hereby assign, grant, bargain, sell and convey unto Mortgagee the following described real property
sifuated 1In _. Shelby ._County, State of Alabama, viz:

ﬂﬁaid real property described in Exhibit "A" attached hereto and incorporated
~herein by reference.
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topether witl and other revenues thereof and all rights, ‘f, easements, tenements, interests, impruvemem% appurtenances
thereunto belonging or in anywise appertaining, including any after-acquired title and easements and all rights, title and interest now or hereafter
owned by Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, electric, solar and other
heating, lighting, ventilating, air-conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling, smoke, fire, and intrusion
detection devices, and other equipment and fixtures now or hereafter attached or appertaining 1o said premises, all of which shall be deemed

to be real property and conveyed by this mortgage, and all of which real property, equipment and fixtures are sometimes hereinafter called
the ““mortgaged praperty!’

2 To HAVE AND TO HOLD the same and every part thereof unto Mortgagee, its successors and assigns forever,
pivg

And for the consideration aforesaid, and as additional security for all of the indebtedness described above (including future advances),
Mortgagors hereby assign and transfer to Mortgagee, and grant to Mortgagee a security interest in, all building materials, household appliances,
equipment, fixtures and fittings of everv kind or character now owned or hereafier acquired by Mortgagors, or any of them, lovated, whether
nermanently or temporarily, on the mortgaged property, and all building materials, household appliances, equipment, fixtures and fittings now
owned or hercafter acquired by Morigagors, or any of them, located or stored on any other real property, which are or shall be purchased
by Mortgagors, or any of them, for the purpose, or with the intention, of making improvernents on the mortgaged property or to the premises
located-on said property. The personal property herein transferred includes, without fimitation, all lumber, bricks, building stones, building blocks,
sand, cement, roofing materials, paint, doors, windows, storm doors, storm windows, nails, wires and wiring, hardware, plumbing and plumbing
(o fixtures, heating and air conditioning equipment and appliunces, electrical and gas equipment and appliances, pipes and piping, ornamental

w4 and decorative fixtures, and in general all building materials, equipment and appliances of every kind and character used or useful in connection
¢\ }with improvements to real property.

E For the purpose of further securing the payment of said indebtedness Mortgagorg warrant, covenant and agree with-Morigagee, its suce .
cessors and assigns, as follows: '
wH

1. That they are lawfully seized in fee and possessed of the mortgaged property and have a good right to convey the same as aforesaid,
Hand they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that the morigaged property 15 free
and clear of all encumbrances, easements and restrictions not herein specifically mentioned.
b5 2. That they will pay when due all taxes, assessments, or other liens or mortpages taking priority over this mortgage, and should defanlt
2 be made in the payment of the same, or any part thereof, or should Mortgagors default in the performance of any covenant under this mortgage
(whether or not Mortgapors have defaulted in the payment of such taxes, assessments, liens, or morlgages), Morigagee may pay the same (but
Mortgapee is not obligated to do so). If the mortgaged property or any part thereof is a unit in a condominium or & planned unit development,
Mortgagors shall perform all of Mortgagors' obligations under the declaration or covenants creating or covering the condominium or planned
unit development, the bylaws and repulations of the condomininm or planned unit development, and constituent documents. Should Morigagors
default in any of such obligations, Mortgagee may perform Mortgagors’ obligations (but Mortgagee 15 not obligated 1o do to).

1. That they will keep the buildings and other improvements, on the mortgaged property continuously insured in such amounts, in
such manner and with such companies as may be satisfactory to Mortgagee against Joss by fire (including so-called extended coverage), wind
and such other hazards (including flood and water damage) as Mortgagee may specify from time to time, with loss, if any, payable to Mortgagee
under a standard mortgagee’s clause providing at least 10 days notice to Mortgagee of cancellation of such insurance, and will deposit with
Mortgagee policies of such insurance or, at Mortgapee’s election, certificates thereof, and will pay the premiums therefor as the same become
due. Mongagors shall have the right to provide such insurance through a policy or policies independently obtained and paid for by Mortgapors
or through an existing policy. Mortgagee may, for reasonable cause, refuse to accept any policy of insurance obtained by Mortgagors. Mort-
gagors shall give immediate notice in writing to Mortgagee of any loss or damage to the mortgaged property from any cause whatever. [f Mort-
giagors fail to keep said property insured as above specified, Mortgagee may insure said property (bul Mortgagee 15 nol obligated to do s0)
for its insurable value against loss by fire, wind and other hazards for the benefit of Morigagors and Mortgagee or for the benefii of Mortgagee
alone, at Mortgagee's election. The proceeds of such insurance shall be paid by the insurer ta Morigagee, which is hereby granted full power
to settle and compromise claims under all policies, to endorse in the name of Mortgagors any check or draft representing the proceeds of any
such insurance, and to demand, receive and give receipt for all sums becoming due thereunder. Said insurance proceeds, if collected, may be
eredited on the indebtedness secured by this mortgage, less costs of collection, or may be used in repairing or reconstructing the improvements
on the mortgaged property, at Mortgagee’s election, No crediting of insurance proceeds to the secured indebtedness and no applicatiun.nf the
insurance proceeds 10 repairing or reconstructing improvemnents on the mortgaged property shall, extend or postpene the due date of any install-
ment payments of the indebtedness hereby secured or reduce the amount of such installments.

4. That commencing upon written request by Mortgagee and continuing until the indebtedness secured hereby is paid in full, Mortgagors
will pay to Mortgagee concurrently with, and on the due dates of, payments on the indebiedness hereby secured a sum equal to the ground
rents, if any, next due on the mortgaged property, plus the premiums that will next become due and payable on policies of fire and ather hazard
insurance covering the mortgaged property, plus water rents, fire district charges, taxes and assessments next due on the morigaged property
(all as estimated by Mortgagee), less any sums already paid to Morigagee therefor, divided by the number of months or cntl‘wr‘paymem periads
(o elapse before one month or payment period prior to the date when such ground rents, premiums, water rents, fire district charges,'ta:-fes
and assessments will become due, such sums to be held by Mortgagee in trust, to pay said ground rents, premiums, water rents, fire district
charges, taxes and assessments, All payments mentioned in the preceeding sentence and the payments (o be made on the indebte_dne_ss sec'ured
hercby shall be added together and the aggregate amount thereof shall be paid by Morigagors ¢ach month or other payment period in a single
paymenl to be applied by Morttgagee to the following items in the order set forth: (a) ground rents, taxes, water rents, fire dustrict charpes, assessments,
[ire and other hazard insttrance premiums; (b} interest on the indebtedness secured hereby; and (¢) the balance, if any, shall be applied lu}waljd
the payment of the principal sum of the indebtedness hereby secured. Any deficiency in the amount of such aggregate monthly or m_her pennd}c
nayments shall constitute a default under this mortgage. Any excess funds accumulated under this paragraph afier payment of the items herein
mcntioned shall be credited in calculating the monthly or other periodic paymenis of the same nalure required hereunder in the subseguent
vear; but if the actual amount of any such item shall exceed the estimate therefor, Mortgagors shall without demand forthwith make gu_c:-d the
deliciency. Failure by Mortgagors to do so before the due date of such item shall be a default hereunder. If the mﬂrtgagec.i property is sold
under forectosure or is otherwise acquired by Mortgagee after defanlt, any remaining balance of the accumulations under this par_agraph §hall
be credited to the principal of the secured indebtedness as of the date of the foreclosure sale or as of the date the property Is otherwise acquired.

5. That they will take good care of the mortgaged property and the personal property described above and will not mn;upil or permit
any waste theron or therof, and that they will keep the same repaired and at all times will maintain the same in as good condition as 11 now
is. reasonable wear and (ear alone excepted. If Mortgagors fail to make repairs to the mortgaged property, Mortgages may make such repairs
al Mortgagor’s expense {but Mortpagee is not obligated 10 do so). Mortgagee, its agents and employees, may enter the morigaged property
and any improvements thereon at any reasonable time for the purpose of inspecting or repairing such improvements.

6. That all amounts expended by Mortgagee for insurance or for the payments of taxes or assessments or {0 di_scharge liens or mort-
papes, on the mortgaged property or other obligations of Mortgagors or to make repairs to the mortgaged property Or &ny improvemenls thereon
shall become a debt due Mortgagee, shal} be payable at once without demand upon or notice (0 any person, shall bear interest at the rate of
interest payable on the principal sum of the note described above, or if no such rate of interest is specified in the note of if the rate specified
would be unlawful, at the rate of 8% per annum from the date of payment by Mortgagee, and such debt and the interest thereon shall be
sceured by this mortgage. Upon failure of Mortgagors fo reimburse Morigagee for all amounts 50 expended, at the eleclion of Mortgagee and
with or without notice to any person, Mortgagee may declare the entire indebtedness secured by this mortgage due and payable and may foreclose
this mortgage as hereinafter provided or as provided by law.

1. That no delay or failure of Mortgagee to exercise any option to declare the maturity of any debt secured by this morigape shall
be taken or deemed as a waiver of the right to exercise such oplion or te declare such forfeiture either as to past or present defaults on the
part of Mortgagors, and that the procurement of insurance or payment of taxes or other liens or assessments or obligations by Mprlgagevz shall
not be taken or deemed as a waiver of the right to accelerate the maturity of the indebtedness hereby secured by reason of the failure of Mort-
gagors to procure such insurance or to pay such taxes, licny, assessments r obligations, it being agreed by Mortgagors that no terms or ¢ondi-
tions contained in 1his mortgage can be waived, altered or changed except by wriling signed by Mortgagee.

8. Thai those Mortgagors who are obligated to pay the indebtedness hereby sccured will well and truly pay and discharge such in-
debtedness as it shall become due and payable, including the note or notes described above, any renewals or extensions thereof, and any other
notes or obligations of such Mortgagors to Mortgagee, whether now or hereafter incurred.

3. That if default shall be made in the payment of any of the indebtedness hereby secured, or in the performance of any af the terms
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8, That those Mortgagors who are obligated to pay the indebtedness hereby secured will well and truly pay and discharge such in-
debtedness as it _5hall become due and payable, including the note or notes described above, any renewals or extensions thereof, and any other
notes or obligations of such Maortgagors to Mortgagee, whether now or hereafter incurred.

g That if default shall be made in the payment of any of the indebtedness hereby secured, or in the performance of any of the terms
or condifions of this mortgage, Mortgagee may proceed to collect the rent, income and profits from the morigaged property, ¢ither with or
without the appointment of a receiver (to which appointment Mortgagors hercby consent), and Mortgagee may notify the Jessees or other payors
thereof 1o make payment directly to Mortgagee., Any rents, income and profits collected by Mortgagee prior to foreclosure of this mortgage,
less the costs of collecting the same, including any real estale or property management commissions and attorney’s fees incurred, shall be credited
firsl 1o advances made by Mortgagee and the interest thereon, then 1o interest due on the indebtedness hereby secured, and the remainder, 1f
any, shall be applicd toward the payment of the principal sum of the indebtedness hereby secured.

10. That (a) if possession of the mortgaged property is allowed to remain in any other person or entity to the exclusion of Mortgagors
for a period of one year or more, or {(b) if all or any part of the mortgaged property or any interest therein is sold, assigned, transferred or
conveyed by Mortgagors, or any of them, without Morigagee's prior writien consent, excluding only (i) the creation of a licn or encumbrance
cxpressly subordinate to this mortgage, (ii) the creation of a purchase money security interest for household appliances, (iii) a transfer by devise,
Jescent ot by operation of Jaw upon the death of a joint tenant, or {iv) the grant of any leasehold interest of one year or less (including atl
mandatory or optional renewal periods) not containing an oplion to purchase, (c) if any Morigagor is a corporation, and any owner of 5%
or more of the voting stock of such corppration sells or otherwise transfers 3% or more of the voting stock of such corporation to any other
nerson or entity, (d) if any Mortgagor is a general partnership, and any partner thereof dies or withdraws from the partnership, or the pariner-
Whiip is dissolved, or () if any Mortgagor is a hmited partnership, and any geng¢ral partner thereof dies, withdraws, or is replaced by the limited
partners, then in any such event Mortgagee may, at Mortgagee's option, declare all indebtedness secured by this mortgage to be due and payable
immediately with or witheut notice 10 Mortgagors. Mortgagee may condition its consent to any such transfer of possession of, or an interest
11, the mortgaged property upen the transferee’s agreeing to pay a greater rate of interest on all or any part of the indebtedness secured by
this morlgage or to adjust the payment schedule of ali or any part of the indebtedness secured by this mortgage, upon Mortgagee's approval
of the ereditworthiness of the transferee, and upon the transferee’s payment 1o Morigagee of a reasonahle transfer or assumption fec. Upon
breach by Mortgagors, or any of them, of the convenants herein contained, Morigagee may, at its election, proceed 10 foreclose this mortgage
15 hereinafter provided or as provided by law.

I1. That all the covenants and agreements of Mortgagors herein contained shall extend to and bind their respective heirs, executors,
administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted
or secured to Mortgagee shall inure to the benefit of the successors and assigns of Mortgagee, The provisions of this mortgage and the note
or notes secured hercby are severable, and that the invalidity or unenforceability of any provision of this mortgage or of any such note or notes
<hall not affect the validity and enforceability of the other provisions of this morigage or of such note or notes. The remedies provided to Mort-
¢agee herein are cumulative with the rights and remedies of Mortgagee at law and in equity, and such rights and remedies may be exercised
concurrently or consecutively, Time 15 of the essence with respect to every covenant contained in this mortgage. A carbon or photostatic ¢copy
of this mortgage may be filed as a financing statement in any public office.

UPON CONDITION, HOWEVER, that if Mortgagors shall well and truly pay and discharge all the indebtedness hereby secured (in-
cluding extensions and renewals of the original indebtedness and all future advances) as the same shall become due and payable and shall in
all things do and perform all acts and agreements by them herein agreed to be done accoiding to the tenor and effect thereof, then and in
that event only this canveyance and the security interest herein granted shall be and become null and void; but should default be made in the
payment of any indebtedness hereby secured or any renewals or extensions thereof or any part thereof or should any interest thereon remain
unpaid at maturity, or should default be made in the repayment of any sum expended by Mortgagee under the authority of any provision of
this mortgage, or should the interest of Mortgagee in the mortgaged property or any of the personal property described above become en-
dangered by reason of the enforcement of any tien or encumbrance thereon, or should a petition to condemn any part of the mortgaged property
be filed hy any authority, person or entity having power of eminent domain, or should any law, either state or federal, be passed imposing
or authorizing the imposition of a specific tax upon this mortgage or the indebtedness hereby secured or permitting or authorizing the deduction
of any such tax from the principal or interest secured by this mortgage or by virtue of which any tax or assessment upon the mortgaged property
shall be charged against the owner of this mortgage, or should at any time any of the covenants contained im this mortgage or in any note
or other evidence of indebtedness secured hereby be declared invalid or unenforceable by any court of competent jurisdiction, or should Mort-
gagors fail to do and perform any other act or thing herein required or agreed to be done, then in any of said events the whole of the indebtedness
hercby secured, of any portion or part thereof which may at <aid date not have been paid, with interest thereon, shall at once become due
and payable and this morigage subject to foreclosure at the option of Mortgagee, notice of the exercise of such option being hereby expressly
waived by Mortgagors, and Mortgagee shall have the right 1o enter upon and take possession of the mortgaged property and after or without
taking such possession to sell the same before the Court House door of the County {or the division thereof} where said property, or any substan-
lial part of said property, is located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication
once a week for three consecutive weeks prior to said sale in some newspaper published in said County; and upon the payment of the purchase
price, Mortgagee or the auctioneer at said sale is authorized to execute to the purchaser for and in the name of Mortgagors a good and sufficient
deed to the property sold, And upon the occurrence of any such event, Mortgagee shall have the rights and remedies of a secured parly after
default by its debtor under the Alabama Uniform Commercial Code, including, without limitation, the right to take possession of any of the
property herein transferred which is personal property and to sell the same at one or more public or privaie sales, at the election of Mortgagee.
Al Mortgagee’s request, Mortgagors agree to assemble such property and to make the same available to Mortgagee at such place as Mortgagee
shall reasonably designate. Mortgagors agree that notice of the time and place of any public sale or of the time after which any private sale
or other intended disposition of said property, or of any part thereof, will be held shall be sufficient if delivered to Mortgagors or mailed to
Mortgagors at the address set forth above or such other address as Mortgagors shall have furnished to Morigagee in writing for that purpose,
not less than five days before the date of such sale or other intended disposition of said property. Mortgagee shall apply the proceeds of said
sale or sales under this mortgage as follows: First, to the expenses of advertising, selling and conveying, including a reasonable aitorneys’ fee
(including attorneys’ fees incurred by Mortgagee in connection with any proceeding seeking to enjoin the foreclosure of this mortgage or other-
wise challenging the right of Mortgagee to foreclose this mortgage); second, to the payment of any amounts that may have been expended
or that may then be necessary to expend in paying insurance, taxes, assessments, and other liens and mortgages, and in making repairs, with
interest thereon: third, to the payment of the indebtedness hereby secured and interest thereon in such order as Mortgagee may elect, whether
such debts shall or shall not have fully matured at the date of said sale: and fourth, the balance, if any, to be paid over to Mortgagors or [0
whomsoever then appears of record to be the owner of Mortgagors' interest in said property. Mortgagee may bid and become the purchaser
of the mortgaged property at any foreclosure sale hereunder. Mortgagors hereby waive any requirement that the morigaged property be sold
in separate tracts and agree that Mortgagee may, at its option, sell said property en masse regardless of the number of parcels hereby conveyed.

IN WITNESS WHEREQCF, each of the undersigned

has hereunto set his or her signature and seal or has caused this instrument to be executed by its off] uly authorized, this

Bth gay of July , 1988 : - Z AT

(SEAL)
(SEAL)
Howard Glass — Trustee
(SEAL)
ATTEST:
Its By
{Corporate Seal)
1ts

| hercby ccrtiﬁ:;;,-i"‘e amount of indebtedness presently incurreg. “.&
i |E ' " \'_a 7
.




STATE OF ALABAMA )
JEFFERSON COUNTY )

I, the undersigned, a Notary Public in and for said County, in said State, hereby
certify that Robert N. Clayton, whose name as Trustee of the Family Faith Center

Church of Cod is signed to the foregoing conveyance and who is known to me,
acknowledged before me on this day that, being informed of the contents of the
conveyance, he, in his capacity as such Trustee, executed the same voluntarily on the

day the same bears date.
Given under my hand and official seal this gﬂu day of % , 1988,
/4

o
Notary Fublic

e ——"

My Commission Expires: _//~£9 -70

STATE OF ALABAMA )
- JEFFERSON COUNTY )

I, the undersigned, a Notary Public in and for said County, in said State, hereby
certify that Jerry Weeks, whose name as Trustee of the Family Faith Center Church
of God is signed to the foregoing conveyance and who is known to me, acknowledged
hefore me on this day that, being informed of the contents of the conveyance, he, in
his capacity as such Trustee, executed the same voluntarily on the day the same bears

date,
=i
£ Given under my hand angd official seal this &E day of , 1988,
&3
= A/{%
§ Notary Public
| My Commission Expires: 2o - 70
8
-
STATE OF ALABAMA )
JEFFERSON COUNTY )

I, the undersigned, & Notary public in and for said County, in said State, hereby
certify that Howard Glass, whose name &s Trustee of the Family Faith Center Chureh
of God is signed to the foregoing conveyance and who is known to me, acknowledged
before me on this day that, being informed of the contents of the conveyance, he, in
his capacity as such Trustee, executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this W’ day of % , 1988,

"’,rl-'-—"— . e —
Nntéry Pélic

My Commission Expires: // L& 70
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PROMISSORY NOTE
¢ 90,000.00 Birmingham _Alabama July 8 19 88

For value received, the undersigned (whether one or more, hereinafter called the “Qbligors”) promise(e} to pay to the order of SouthTrust Be ank of
Alabama, National Ass octation (hereinafter called the “Bank” or, together with any other holder of this note,

the "“Haolder™, at any office of the Bank in Birmin Eh am , Alabama, or at such other place as the Holdey may designate, the
wlinety Thousand Dolars

together with interest thereon at the rate and on the date(s) provided below from the date of this note (or other intereat aceruai date ehown below) until maturity, and with
interest on the aggregate unpeid principal and accrued intereat at maturity at the rate which is 2 percent per annum in excess of the rete stated below or the meximum rate
allowed by law, whichever ia less, from matorily until aaid aggregate indebtednesa ia paid in full. Intereat will aecrue beginning on the date of this note unless another date ia

, 18 9!_

shown here:
INTEREST RA The abovestated sum shall accrue interest as follows {check applicable box): (1.0%)
[X,] “ariable Rate — Interest will accrue on the aboveatated principal eum at the rate per annum which is onée i percent in excess of the Index Rate.

Interest trom date Unless another rate ia made applicable below, the “Index Rate” is the rate of interest designated by the Bank Eﬁ iﬂly anita Base Rate, The Base Rate
is not neceasarity the lowest rate charged by the Bank. The Base Rate on the date of this note e . rcent.
[Jicheck box if applicable) The “Index Rate™ ia the weekly nuction average yield of -week U8, Treasury Bills at the moat
recent auction prior o the date the Index Rate ie calculated, The Index Rate on the date of thia note ia percent.
& rate of intereat payabie under thia note will change to reflect any change in the Index Rate:
Eun any day the Index Hate changes. { lon the duy of each month hereafier.
[(Jon the day each payment of interest ia due as provided below. O
Ohligors may prepay this note in full at any time without penalty.
D Fixed Rata — Interest will accrue on the sbove-stated principal sum at the rate of percent per annum from the date of this note until maturity.
Interest trom daka '
PAYMENT SCHEDULE.  The abovestated gum and intereat therson shall be paid as followe {check applicable box):
W Single Payment ‘The abovestated principal sum shall be paid in full:
N (lon .19 Con demand. o
LD Elon de d, but ngt later than ! *
AN 1988 ./
! Accrued intereat on the principal sum shall be paid: -
i [ at maturity. [] menthlyonthe — . day of each manth beginning ._lcg
e [] quarterly beginning on , 19 . 19 , and at maturity. :
on the same day every thres months thereafler, and at maturity. D ot
- »
i

Interent on the princips) sum will becalculated at the rate set forth above on the basia of a 360-day year and the actual number of days ¢lapsed by multiplying the principal sum by
A he per annumn rate set forth abave, multiplying the product thereof by the actual number of days elapsed, and dividing the product so obtained by 360. The preceding sentence does not
Chpply if the interest rate designated above ia Fixed Rate—Precomputed Inierest. h
E This nota is secured by every security agraemant, pledge, assignment, stock power and/or morigage covering persanal or real property {all of which are harginafter includedin the
term Separats Agreamanis) which secures an obligation so defined as to inciude this note, including without Emitation all such Separate Agreements which are of evan data herewith
anc dBlivered to the Bank and/or described in the space betow. In addition, as security for the payment of any and all liabilities and obligaticns of the Qbtigors to the Holder {(including the
incdebiedness evidenced by this note and all extenaions, renawals, and aubatituilions thareof) and ali ciaims of every nature of the Holder against tha Obligors, whether present or huture, :-5 »
and whether jeint, saveral, abaclute, contingen!, matured, unmatured, liquidated, unliqu idated, direct or indirect {(alt of the faregoing are herginafler inciuded in the ferm Obligations) the i
Owligora heraby grant 1o tha Holder 8 sacurity interest in and security tite o the groperty deacribed balow: {Describe Separate Agreements and Collateral.)

Real Estate Mortgage &nd Securlity Agreement of even date herewith encumbering that
certain real property more particularly deseribed on Exhibit "A" attached hereto

and incorporated herein by reference.

If defsuil occurs inihe paymant of any of the Obligations when due or with respectto any candilicn or agqaﬂmantcnntalnad in this nols; or if for any reason whaiever the Collaleral
shall cease o be satistactory lo the Holder, o1 in the event of death (ifan individual) or dissalution (it 8 parlnershup of cnr_puratinn] of, Insolvency of. general assignment py. filing of petiion
under any chapter of the Federal Bankruptcy Code by or against, filing of application in any court for receiver for, judgment against, issuance of a writ of execution, atachment or
garnishmen against, or againstany of the property of, any Chbligor or any indorset or guarantor of this note; o if there cccurs any delaull or everd authorizing accalaration as contal nedr
by any Separale Agreement; or if at any tima in the sole opinian of the Holder the financial raapunslmtlry_u'r any Obligar ar any indorsar o7 g uaranicr of this note shlall become impaired;
then, if any of ihe foregoing occur, all unpaid amouynts of any and all of the Obligations shall, at tha ogtion of tha Holdef and without notice or gemand, become immedialely due and
payable, notwithstanding any time or credit allowed under any of tha Obligations or under any instrumant evidencing the same, . 3

The Obligors shall ba jointly and sevarally hable for aliindebiedness represented by this note and hlavﬂ subscribed their names hereto without condition thal anyone else shumd
sign or bacome bound heraon and without any other condition whatever being made. Tha provisions prinieda onthe back of this paga are a partlnf this note. The prowisions of this nols
are hinding on Ihe heirs, executors, adminisirators, assigns and successors of each and avery Obligor and shal! inure fo the behalf ofthe Holder. its successors and assigns. Ths nolg s

exacuted under the seal of each of the Obligors and of the indorsers, if any.
CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YQU SIGN IT.

Address of Obligor:
Rebert N. Clayton, Jerrv Yeeks, {(
and Howard Glass, as Trustees (SEAL)
For the Family Falth Center Church
of Cod, 703 Inverness Lane, By . e —
Birmingham, Alabama 35243 | . |
No. Signat - EvrkE)
Officer:
Branch: Signatur (SEAL)
- ; Tha provisions on the :
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Additional Termls and Conditions of Promissory Note
(Terms Conlinusd from Reverse Side)

' 1
As pdditiunnl Collateral tor the payment ol ali Obligations, the Obligors jointly and severaily transfer, assign, pledge, and sel gver to the Holder, and grant the Holder A
continuing llen upon and security Interest in, any and all property of each Cbligor thal for any purpose, whether in trust for any Cbliger or for cusiody, pledge, collaction or
clherwiae, is now oF nereaftar in the aclual or constructive possession of, or in transit to, the Holder in any capacity. its correspondants or agents, and also a conlinuing lienupon
and/or right of set-olf against all deposits and credits ol each Obligor with, and afl claims of each Obligor against, the Holder now oratanytime herealter existing. The Holder |4
hereby authorizad, at any time or times and withoul prior notice, 1o appty such property, deposits, credits, and claims, in whote orin partandin such arder as the Holder may elect,
ta the payment of, or as a regerve againsi, ong or morg of the Obligations, whether othar Collateral therefor is deemad adequale or not. All such property, deposits, credits and

claimns of Ihe Obligors are included in the term Collateral, and the Holder shall have {uniess prohibited by law) the same rights with respeci to such Collateral as it shall have with
raspect to other Collaleral.

~ YVithoul the nacesasily for notice to or consent of any Obligor, the Holder may exercise any rights 0! any of the Obligora with respect o any Collateral, inciuding without
limuation thareto the lollowing rights. (1} to record or register in, or otherwise transfer into, the name of the Hotder or its nominee any part of the Collateral, withoul disclosing thai
the Hnl;lnar’a interest is that of a securad party; (2)16 piedge or otherwise transfer any or all of the Obligations and/or Collateral, whereupon any pledges or transferea shali hava
ali the rights of the Holder hereunder, and ihe Holder shall thereatier be {ully discha rged and relioved from all responsibility and liability for tha Collateral so transfarred but shall
retain all rights and powers hareunder as ic all Coilateral not 5¢ transferred; (3) to take possession of any Collateral and 10 receive any proceads of and dividenda and income on
anvy Cotlateral, Including money, and to hold the same as Caolateral or apply the sameto any of the Obligations, the mannar, arder and exien ol such applicalion lo beinthe sola
discretion of ihe Holder: {41 to exercise any and all rights 0! voling, conversion, #xchange, su bscriglion or other rights or oplions pertaining o any Collateral; and (%) to liquidale,
demand. sus tor, collact, compromise, recaive and receipt lor the cash or surrender value of any Collateral. if for any reason whaiscaver the Colialeral shall cease to ba
satigfactory (o the Holder, the Obligors shall upon demand deposit with the Holder additional Collateral satisfactory to tha Holder. Surrendar f thia note, upon payment or
atherwise, shall not attect iha right of the Holder to ratain the Collateral as security for other Obligations. Upon default, the Obligors agree o assembie the Coliateral and maks il
available to Holder at such place or places as the Holder shall designate.

Tha Holder shall be deemed 1o have exercised raasonable carein tha custady and preservation o! any of the Collateral which isin its pos3assion ifiltakes such reasonable
actions for that purpose as the pledgor of such Collateral ghall requesiin writing, but the Holder shall have the sole power to determine whether such actions ara reasonabie. Any
omission 16 do any acl nol requesied by said pledgor shall not be deemed a failure 1o exercise reascnable care. The Obligers shall be respansibie for the preservation of the
Caoltataral and shal 1aka ali steps to presarve rights against prios parties. The Holder ghall have the right 1o, but shali nol be obiigated o, preserve rights againgl prior parties, nor
shall the Halder be liable lor any lailure to realize upon, or to axercise any right or power with respect to, any of the Obligations of Collateral, or for any delay in so doing.

The Holder, without making any demands whatsoaver, shall have 1he right to sell all or part of the Collateral, althaugh thé Cbligations may be contingent or unmatured,
whanever the Holger considers such sale neceasary for its proteciion. Sale of the Coliateral may be made, at any time and from time to time, al any public or private sale, atthe
oplion of the Holder, without advertisement or nolice 1o any Obligor, exceptsuch notice asis regquired hy law and cannot ba waived. The Hoider may purchase the Collataral al
any such sale {unleas prohibited by law) {rea from any equity or redamption and fram alt othar claims. After geducting ali expanses including lagal expenses and anorney'a fees
as provided below, for maintaining or selling the Collateral and collecting the progeeds of sale, the Holder shall have the right to apply tha remainder of said aroceeds in payment
of. of &3 a reserve againat, any of the Obligations, the mannar, order and extent of such application ta be in tha scle discretion of the Holder. To the extent nolice of any sale or
othar disposition of tha Gollateral is required by law to be given to any Obligor, the requirement ¢f reasonable notice shall be mel by sending such notice, as provided below, at
leastlive I5) calendar days before the time of sale or disposition. The Gbligor shall remain liable ta the Holder for the payment of any deficlency withinterest al tha rate provided

heremnabove. Howaver, the Holdar shail not be obligated 1o resortic any Collateral but, alits election, may proceed o enforce any of tha Obligations in dafault against any or all of
tha Obligors. .

~  With raspectio any and all Qbligations, to the extent permitted by appiicable taw, the Obligors and any indorsers of this note severally waive the following: {1) all rights of
exemption of property from levy or sale under-gxecution or ather process for the collection of debis under the constitution and Jaws of the Liniled States or of any stale thereof, {2)
demand. presenimant, prolest, notice of dishonor, suit against any party and all other requiramenis nacessary 0 charge or hold any Obligor liabie on any Chligation; (3 any
lurther receipt ior or acknowledgmant of the Collateral now or haraatter deposited or statement of indebtedness; {4) all statuatary provisions and reguiremeants lor the banafit of
any Obligor, now ar heraatter inlorce (10 tha extent {hat sama may be waived]; (5)therigh to inlerpose any sel-off or counterciaim of any nature or description in any litigation in
«hich the Holder ang any Obligor shall be adverse parties. The Jbligars saverally agrae that any Obligations of any Obligor may, from time o time, in whole or in part, be
renewed. sxtended madiied, accelerated, compromised, discharged or released by the Hoider, and any Collaterat. lign and for right of set-oHf gecuring any Obligation may, irom
lime ko ime, In whole or in pan, be exchanged, sold, o reteased., all withaul notice 1o or lurther reservations of rights against any Qbligor and all withoul In any way aflacting or
reteasing the liability of any Qbligor. The Obligors jointly and severally agree to pay ail filing fees and taxes in connection with this Note or the Collateral ahd all costs of collecting
or sacuring of aiempting fo coliect or sacura any Obligations, including a reascnable attorney's fee il this Note is referred to an altorngy, not 6 salaried amployee of the Holder, for
collection lolowing any defaull hereunder by the Obligors. :

The Halder shall not by any act. delay, amission or otherwise be deamed ic have walved any ol its rights or remedies, and ng walver af any kingd shail be vaiid, uniesas in
wriling and signed by the Holder. All rignts and re meadies of ihe Holder undar tha terms of thia note and under stalutes of ruies of law shall ba cumuiative and may be exarcised
succassively or concurrently, The Obligors joinily and severally agree that the Holder shall be entitied to ail the rights of a holder in dua course of a negotiable instrurment, This
noia shall be governed by and construad in accordance with the Jaws of tha Linited States and the State of Alabama. Any provision of this note which may be uneniorceable or
invalid under any law shall be insflective to the extent o such unenforceability ar invalidity without affecting the enfarcaeability or validity of any other provisien hereal. Any natice
raquired to be given 16 any parson shall be desmed sutlicient it deliverad 1o such person or if mailed. postage prepaid, 10 such parsen’s address as it appears on this nota or, if
nona appadrs, 1o any address of such persen in ine Holder's files. The Holdar shall have 1he right to correct palent erross In this neta.

Motwithstanding any provisian of this note lo the contrary, ifthe Obligors are one or more natural parsons and tha toan is used tor personal, family, or household use other
Ihan for Ihe purchase ol real property. \ne lollowing provisionsare applicable: {a) tha waivers of exemption of property fram levy or sale under execution or ofher process for tha
collection of debis, as hersinabove praovided, applies only with respactio he Caollateral, if any. for this note, (b) to the extent thatany Separate Agreamant covers property which is
“household goods™, as thatlarm is defined in 12 C F.A. Seclion Z27. 12(d}, and to the pxteni the proceeds of the loan evidencad by this note wera nol usad to purchasea such
property, such "household goods” do nalconstilute any partof Collateral for the Ohligations, and (£) ne consumer profaction provision ¢l iRe Alabama Cansumer Credit Act and
no limilation an tha remedy of garnishment provided under federal or state law i3 waived nereby. Noiwithsianding any provision o} this ncle te the contrary, i ihe proceeds of tha
ipan evidenced by Lhis note are used primarily for peraanal, family, househald or agrlcuitural purposes, the agreement herainabove made to pay an altorney’s tea lor colleclion

laliowing delault applies only ifiha original principal balance ofthe ican axceeds $300, angd the attorney s lea shall be a reascnablafee not exceading 15% of the unpaid balance
of Ihis nole after defaull

EACH INDORSER OF THISNOTE AGREES TO BEBOUND BY THE PROVISIONS PRINTED OR OTHERWISE APPEARING ABOVE AND ONTHEFACEOF
THIS NOTE.

CAUTION — ITIS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT
BEFORE YQU SIGN IT.

Signatur

Robett N, Clayton -

s - .
Addresﬁ\:r L, /< L
oJerry s — Trustee
Signatufe (SEAL)

Address

F52710 ard Glass — Trustee \SEAL)

Address




EXHIBIT "A"
DESCRIPTION OF REAL PROPERTY

: Commence at the Northwest Corner of Section 14, Township 19
South, Range 2 West and run east of the north line of said Section 14 a
distance of 190.01 feet to the point of beginning, thence turn right 87° 33’
and run south a distance of 50.00 feet, thence turn left 47° 06' 22" and run
southeasterly a distance of 438,24 feet, thence turn left 90° 00' and run
northeasterly a distance of 437.49 feet to the north line of said Section 14,
thence turn left 130° 26' 38" and run west on the north line of said Section
14 a distance of 567.94 feet, thence turn right 87° 33 and run north &
distance of 303.19 feet to the southeasterly side of Valley Dale Road,
thence turn left 134° 35' and run southwesterly along the southeasterly side
of said road a distance of 70.13 feet, thence turn left 45° 25' and run south

a distance of 251.43 feet to the point of beginning, containing 2.88 acres,
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