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CREDITMASTER ADJUSTABLE RATE LINE OF CREDIT MORTGAGE

NOTICE: THIS ADJUSTABLE RATE MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN HIGHER MINIMUM MONTHLY PAYMENTS AND IN-
¢:HEASED FINANCE CHARGES. DECHEASES IN THE ANNUAL PEACENTAGE RATE MAY BESULT IN LOWER MINIMUM MONTHLY PAYMENTS.

This is a fulure advance morigage and the proceeds ol the open-end credil plan secured by this Morlgage will be advanced by the Morigagee under the terms
of the credit agreement between he Mortgagee and the Borrower named heren. y

STATE OF ALABAMA

COUNTY OF Jafferson

This indenture is made and enfered into this 7th day ol July .19 88 . by and between
John Montgomery Hogewood and Connie Mays Hogewood, husband and wife

.

(hereinalter called the ‘'"Martgagor,” whetlter one of more) and ALTUS BANK, A Federal Savings Bank {hereinafier called the “'"Mortgagee’}.

_ RECITALS
A The Secured Line of Credit. John Montgomery Ho g_ewnnd and Connle Mays Hogewood
:‘pg:n:—_:_inaftm called the "Borrower,” whether one or murg], IS NOW Of i come in the huture justly indebted 16 the Morlgagee in the maximum principal amaount of
lhllrteen ThDuEand SEHEH Hundre ' and %9‘ ars 13 L?UD - DD ________________________ - ! {tha "ErEd“ Limit"j
pursuant 1o a certain open-end line of credit establishad by tha Mortgagee for the Borrower, under an agreement antitled “ALTUS BANK Craditmaster Agreement,”
executed by the Borrower in favor of the Mortgagee and dated July 7 18 88 (the “Craeditmaster Agreement™].

The Creditmacter Agreement provides for an open-end line of credi purﬁuaﬁt_ ig which the Borrower may boimow and repay, and reborrow and repay, amounts from

the: Mortgagee up o a maximurm principal amaunt at any one time oulstanding not exceeding the credit limil. The real estate deseribed in this borigage as SECUTng
such open-end ine of credit 15 residential property.

2. Rate and Payment Changes. The Creditmaster Agreement provides for finance charges to be computed on the ungaid balance outstanding from time o

e under the Creditmaster Agreernent at an adjustable annual perceniage rate. The annual percenlage rate may be :creased or decreased each billing cycle.
according to lhe grovisions slated in the Creditmaster Agreement.

AGREEMENT

NOW, THEREFORE. in consideration of these premises, and to secure the payment of (a) all advances herelofare or from time fo time hereafter made by the
mMortgagee to the Borrower under the Creditmaster Agreement, or any extension of renewal thereof, up 10 a maximum principal amount al any one fime putstanding
nol exceading the Credit Limit, (b) all finance charges payable from time to ime on said advances, of any part thereof, {c} al! other charges, costs and expenses Now
or herealter owing by the Borrower 10 the Mortgagee pursuant to the Creditmaster Agreement, Or any extension of renewal thereof; (dj all other indebtedness, obliga-
licrs and liabiihes now or hereatter owing by the Borrower to the Mortgages under the Creditmaster Agreement, of any extension or rengwal thereol, and (2] all ad-
wances by the Mortgagee under the terms of this Mortgage {the aygregate amount of all such items described In {a) throtagh (&) above hereinafter collectively referred
1o as "Oebts”y and the compliance with all the stipulations herein contained, the Mortgagor does rereby grant, bargain, sefl and convey unto the Morlgages ihe tollow-

ing described real estate, situtated in Shelby County, Alabama
(sad real estate being hereinafter called the "Real Estate):

lot 61, 2nd Sector, according to the survey of Altadena Woods, 2nd and 5th Sector, as
recorded in Map Book 10, page 54 A & B, in the Probate Office of Shelby County, Alabama,
and in Map Book 151, page 25, in the Probate office of Jefferson County, Alabama; being
situated in Shelby County, Alabama. Mineral and mining rights excepted.
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Subject to:  That certain mortgage from John Montgomery Hogewood and wife, Connie Mays
Hogewood, to Altus Bank, A Federal Savings Bank, dated August 27, 1987, in the amount
of $133,000.00, filed for racord August 28, 1987 and recorded in Real Book 148, page
155, and assigned to Mid-America Federal BSavings and Loan in Real Book 161, page B2,
in the Probate Office of Shelby County, Alabama.

which has the address of (Street) _Z 249 Vanessa Drive (City) Birmiugham
Alabama, __iﬁﬂ}____ (Zip Code) (hereinafter called the “Property Address”).

TO HAVE AND TO HOLD such property unto Lender and Lender's succgssors and assigns. forever, together with alt the improvements nNow of heregﬁer grected
on the property, and all pasements, rights, appurienances and rents, all of which shall be deemed to be and remain a parl ot the property covercd by this Morigage:.
and all of the foregoing, together with said properly (or the leasehold estate i this Martgage 1Ison a teasehold) are hereinafiter reterred fo as the "Property.
Borrower covenanis that Borrower is lawfully seised of the eslate hereby conveyed and has the right to monigage. grant and convey the property, and thal he
praperty is unencumbered, axcept for encumbrances as may specifically be sal fnd_h hereinabova following the description of the property Borrower covenants that
_#ill defend generally the title 1o the Property against .. rns and demands, subiect 1o the encumbrances sel jorlh hereinabave

Borrower warrantegand,
=
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1. Payment of Obligations. Borrower shall pay promptly every month the obligations incurred under the Creditmaster Agreement.

2. Prlor Mnr‘tgagasland Deads of Trust, Charges; Liens. Borrower shall perform all of Borrower’s obligations wnder any mortgage, deed of rust or pther
secunty agreement with a lien which has priority over this Mortgage, including Borrower's covenants to make payments when due,

3. Appticalion of Payments. Uniess applicable law provides otherwise, all payments received by Lender under the Creditmaster Agresment and paragragh 1
heren? shall be applied by Lender according to the terms contained in the Creditmaster Agreement.

4. Charges; Liens. Borrower shall pay all taxes, assessments, and olher charges, fines and impositions attributable to the Property which may attain a priority
aver this Securily Instrument and leasehold payments or ground rents, if any, by Borrower making payment, when due, directly to the payee thereof. Borrower shall
promptly furnish to lender all nofices of amounts due under 1his paragraph. in the event Borrower shall make payment directly, Borrower shall promptly furnish 1o
L ender receipts evidencing such payments. Borrower shall promptly discharge any lien which has pricrity over this Security Instrument; however, Borrower shall not
L required to discharge any such lien 5o long as Borrower (a) shall agree in writing ko the payment of the obligation secured by such lien in a manner acceptable to
Lender, (B shall in good failh comest such lien by, or defend against entarcement of such ler in, legal proceedings which in the opinion of the Lender operate o pre-

viznt the enforcement of the lien or forfeilure of the Property or any part thereof; or {c) shall secure from the holder of such lien an agreement in a form satisfactory 0
| ender subordinating such lien to this Secunty Instrument.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss by fire, loss by hazards in-
¢luded within the term “extended coverage.” and loss by such other hazards as Lenoer may identify and in such amounts and for such penods as Lender may require;
l;:rc:mdgd, [ir?at liend ar shall not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by this Morigage and any
[0 [Wr IFeren.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such approval shall not be unreasonably
withhald. All premiums on insurance poficies shall'be paid by Barrower making payments, when due, directly to the insurance carrier or by making payments G a prior
Ienholder to be held in escrow to make payment 1o insurance carrier on behalf of Borrower when due.

All msurance policies and renewals thereof shall be in a form acceptatie to Lender and shall include a standard martgage clause in tavor of and in & torm accep-
table 1o Lender. Lender shall have Lhe right to hotd the policies and renewals thereof, and Borrower shall promptly furnish fo Lender all renawal notices and all receipls
:E i paned premiums. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promplly by
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property damaged, provided such
restoration or repair is coonomically teasible and the security of this Mortgage is not thereby impaired. If such restoration or repair is not economically feasible, or if the
sweurity of this Mortgage would be impaired, the insurance proceeds shall bhe applied to the sums secured by this Morigage, with the excess, if any, paid lo Borrower.
It ha Froperty is ahandoned by Borrower, of if Bomower fails to respond to Lender within 30 days from the date nofice is mailed by Lender to Borrower that the in-
surance carrier offers to seltle a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either 1o restoration
o repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds o account balance shali not change the amount of such minimum
pmyinents. f under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower in and to any insurance policies and in and 1o the

pracends thereof resulting from damage to the Property prior 1o the sale or acquisition shafl pass to Lender to the extent of the sums secured by this Mortgage im-
medialely prior 10 such sale or acquisition,

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unlt Developments. Horrower shall keep the Proparty in good repair
and shall not commit waste or permit impairment or deterioration of the Property, and shall comply with the provisions of any lease if this Mortgage is on a leasehofd. If
this Mortgage is on & unit in a condominium or a planned unit developmanl, Barrower shall perform all of Borrower's obligations under the declaration of covenants
creating o governing the condominium or pianned unit development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents. If a condominium or planned unit development rider is executed by Barrower and recorded together with this Mortgage, the covenants and agreemants of
s rider shall be incorporaled into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider were 2 part hereof.

. 7. ; Protaction of Lendar's Sacurity. if Borrower fails to perform the cavenants and agreements contained in this Morlgage, or if any action or proceeding ls
c:ommenced which materially affects Lender's interest in the Property, mcluding, but not Imited o, erminent domain, insolvency, code enforcement, or arrangements
or proceedings involving a bankrupt or decedent, then Lender, at Lender’s oplion, upon nolice to Barrower, may make such appearances, disburse such sums and
tike: sUCh action as s necessary 1o protect Lender’s interest, including, but not hmited ta, disbursement of reasonable attorney’s fees and enbry upon the Property 1o
make repars. If Lender required mortgage insurance as a condition of extending the credit secured by this Mortigage, Borrower shall pay the premiums required 1o
medintain such insurance in effect until such time as the requirement for such insurance terminales in accordance with Borrower's and Lender's written agreement o
Applicable law, ]

Any amounts disbursed by Lender pursuant o this paragraph 7, with interest thereon, shalf become additional indebtedness of Bormower secured by this
Modgage. Uniess Barrower and Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment
theren!, and shall bear inlerest from the date of disbursement at the rate payable from fime to time on culstanding principal under the Creditmaster Agreament unless
nayment of interes! at such rate would be contrary to applicable law, in which event such amounts shalt bear interest at the highest rate permissible under applicable
law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or lake any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable eniries upon and inspections of the Properly, provided that Lender shall give Borrower
nohce prior to any such inspection specifying reasonable cause therefor related to Lender's inlerest in the Property.

9. Condemnation. The proceeds ol any award or claim for darnages . direct or conseguential, in connection with any condemnation or other taking of the Pro-
Cerly. of part thereof, of for conveyance in lieu of condermnation, are hereby assigned and shall be paid o Lender.

I the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to Borrower. in the
evenl of a partial taking of the Property, unless Barrower and Lender otherwise agree in writing, there zhall be applied to the sums secured by this Mortgage such pro-
sorion of the proceeds as 15 equal to that proportion which the amount of the sums secured by this Mortgage imrnediately prior to the date of taking bears to the fair
imarket vatue of the Property immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

Il the Propenrty is abandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor offers o make an award or settle a ¢laim for damages, Bor-
rower Lails to respond ta Lender within 30 days after the date such notice is mailed, Lender is authorized to collect and apply the procesds, at Lender's option, either
11 restoration or repair of the Property or 1o the sums secured by Lhis Mortgage.,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend or posipone tha dua date of the monthly in-
stallmenls referred to in paragraph 1 herecf or change the amount of such installments.

10. Borrowar Not Released. Extension of the time for payment of the sums secured by this Mortgage granted by Lender to any successor v interest of Bor-
rower shall not operate to release, in any manner, the liability of the orginal Borrower and Borrower's SUCCessors in interest. Lender shall not be required o
cnmmence proseedings against such successor or refuse to extend time for payment of ihe sums secured by this Morigage by reason of any demand made by the
criginal Borrower and Bofrower's Successors in interesl.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exerciging any right or remedy hereunder, or otherwlse afforded by applicabie law,
shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance o the payment of taxes or other hens of charges by
L ender shall not be a waiver of Lender's right to accelerate the maturity of the indebledness secured by this Mortgage.

12. Remedies Cumulalive. All remedies provided in this Mortgage are distinct and cumulative to any other right of remedy under this Mortgage or afforded by
taw oF equity, and may be exercised concurrently, independently Or successively.

13. Succassors and Asslgns Bound; Joint and Sevaral Liability; Captlons. The covenants and agreements herein contained shafl bind, and the rights
hereunder shall inuee 1o, the respective successors and assigns of Lender and Borrower, subject 10 the provisions of paragraph 17 hereof. All covenants and
aorecments of Borrower shall be joint and several. Anyone who co-signs this marigage. but does nat execute the Creditmaster Agreement, (a) is co-signing thia
margage only 1o mortgage, grant and convey that co-signert’s interest in the Property 1o Lender under the terms of this morigane, (b) is nol personaly hable on the
Creditmaster Agreement or under this Mongage, and (c) agrees thal Lender and any other Borrower hereunder may agree to extend, modify, forbear or make any
ufher accommodalions wilh regard Lo the terns ol this Mortgage or the Creditmaster Agreement without the co-signer's consent and without releasing the co-signer
or modhiyng this mortgage as to that co-signer’s interest in the property. The captions and headings of the paragraphs of thls Mortgage are lor convenience only and
arc not to be used o interpret or define the provisions hereof.

14. Notice. Except tor any notice required under applicable law to be given in ancther manner, (a) any notice to Borrower provided for in this Security Instrument
thall be given by delivering it or by maiing it by first class mail to Borrower at the Property Address or at such other address as Borrower may designate by nolice 1o
i ender as provided herein, and {b) any nolice to Lender shail be given by first class mall fo Lender's address staled herein or 10 such other address as Lender may
Jemignate by notce to Borrower as provided herein. Any notice provided for in this Security instrument chall be deemed to have been given to Borrower or Lender
whin gwen m the manner designated heram,

15.  Unitarm Security instrument; Governing Law,; Severability. This form of Security Instrument combines uniform covenants for national use and non-uniform
Corenants with limited vaniations by junsdiction 1o constitute a uniform security instrument covering real property. This Security Instrument shall pe governed by
Froleral law and the law of the jurisdiction in which the Property is located. In the event that any provision or Clause of this Securily Instrument or the Credilmaster
Anreement conllicts wilh apphcable law, sueh conflict shall nal affect other provisions of this Security Instrument or the Creditmaster Agreement which can be given
pifect withaut the conflicting provisions, and to this end the provisicns of this Security Instrument and the Creditmaster Agreement are declared o be severable,

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Creditmaster Agreement and of this Morlgage at the time of execution or after
recordation hereot,

17. Translar of the Property or a Benalicial interest in Borrower. If ail or any part of the Property or an interest therein is sold or transferred [or if a beneficial
sterest in Borrower is sold or transterred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at Lender's cption, declare all the
surms secured by this Security Instrument 10 be immediately due and payable. However, 1his option shall not be exercised by Lender if exercise is not authorized by
Federal Law.

If Lender exercises such option to accelerate, Lender shall mail Bormower notice of acceleration in accordance with paragraph 14 herecf. Such notice shall pro-
vith: a poriod ol not less than 30 days from the date the notice is mailed within which Borrower may pay the sums declared due. if Borrower fails 10 pay such sums
oror 10 the exprration of such pariod, Lender may. without further nolice o demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Motwlhslanding a sake or ransfer, Barrower will continue 10 be obliyated under the Creditmaster Agreement and Security Instrument unless Lender has released
Borrower 0 wrilng.

NORN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Accelerstion; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or agreement of Borrower In this
Maorigage, including the covenant to pay when due any sums securaed by this Mortgage, Lendar prior 1o acceleration shall mall netice to Borrower as provid-
ed in paragraph 14 hereof specifying: {1) the breach; {2) \he action required to cure such breach; {3) a date, not less than 30 days from thae date the notice Is
mailad to Borrowar, by which such breach must be cured; and (4) that failure ta cure such breach on or before the date specified in notice may resull In
acceleration of the sums secured by this Morigage and sale of \he Property. The notice shall furlther Infarm Borrower of the right to ralnstate after accalera-
tion and the right to bring a couri action to assert the non-existence of a default or any other defense of Borrower 10 acceleration and sale. if the breach |s not
cured on or belore the dale specilied in the notice, Lender, at Lender’s optlon, may daclare all of Iha sums secured by this Mortgage to be Immediately due
and payable without furthar demand, and may Invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all reasonable costs and expenses incurred in pursuing the remadies provided in this paragraph 18, including, but nol limited to, reasonable
allorney’'s fees.



1 Lender invokes the powsr of sale, Lander shall mall & copy of a notice of sale to Borrgwer in the manner provided In paragraph 14 hereof. Lender shall
publish the nelice of sale orce & weak for three consecutive weeks In soma newspaper published in the County where the Real Estate Is located, and
ihargupen shall sell the Property to the highest bidder al public auction a1 the front door ofthe County Courthouse ol said County. Lender shall deliver to 1hea
purchaser Lendar’s deed conveying the Property 50 coid. Lender or Lender's designese may purchase the Property at any sale. Borrower covenants and
agrees that tha proceeds of the sala shall be applied in the foliowing arder: {a) to all reasonable costs and expenses of tha sale, including, but not limited 1o,

reasonabie attorney’s fees and cosis of title evidence; (b) 1o all sums spcured by this Mortgags, and (c) the excess, If any, 10 the parson of persons legally
oniitipd theareto.

15. Borrowor's Right to Reinstate. nobeithstanding Lender's acceleration of ihe sums secured by this Morigage, Borrower shali have the right 10 have any pro-
ceadings, which were begun Dy Lender to enforce this Morlgage, discontinued at any lime prior 10 the earlier 10 ooCur of (i} the filth day betore sale of ihe Property
rsuant 1o the power o sale conlained in his Mortgage, oF (i} entry of a judgment enforcing this Mortgage, if. la) Borrower pays t ender all sums which then would be
e Loder this Mortgage, the Creditmaster Agreement and notes secunng Future Advances, if any. had no acceleralion ocourred: () Borrower cures all hreacheas of
:nvy Lther Govenants or agreemenls of Borrower contained in this Mortgage, (c} Borrower pays all reasonable expenses incurred Dy Lender in enforcing the covenants
and agreements of Borrower contained in Morigage and in enforcing Lender's remedies a8 provided in paragraph 18 hereof, including, but not imited 10, reasonatie
altorney's ees; and (d) Borrower lakes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in e Property and
M nower's obhgdation 10 pay the 5ums secured by this Martgage shall continue unimpalred. LUpon such payment and cure by Borrower, this Mortgage and the cbliga-
wons genured thercby shalt reman in full force and etfect as if no acceleration had occurred.

0. Assignment of Renls; Appolntment of Recalver; LLendar in Possession. As additional security hereunder, Borrower hereby assigns 1o Lender the rents of
s Property, provided thal Borrower shall prior tp acceleration under paragraph 18 herec! or abandonment of 1he Property, have the right to collect and retain such
(ot as they become due and payable.

{ inun acceleration under paragraph 18 hereot or abandonment of the Property, Lender, in person, by agent of by judicially appointed receiver, shall be enlitied to
e upon, take possession of and manage the Property, and to collect the rents of the Property, including those past due. Ali rents collected by Lender or the
coreiver shall be applied first to payment of the costs of management of the Froperty and collection of rents, including, but Aot imited to. receiver's fees, premiums on
roc iver's bonds and reasonable attorney’s fees, and then o the sums secured by this Morigage. Lender and the receiver shall be liable to account {or only those
rents actually received, :

21. Future Advances, Borrower may obtain future extensions of credl. These luture extensions and all debts, costs, or lees associated with them shall be
securad by this Mortgage. withoul the need for either Borrower ar pLender to execule any NeEw agreement or mortgage.

29 Relsase. Upor payment of all sums secured by this Mortgage, this Mortgage shall become nul and void, and Lender ghall release this Morigage, without
charge 1o Borrower. Borrower shall pay all costs of recordation, it any.

99 Loan Charges. If the credil secured by the Security Instrument is subject o alaw which sets maxdmum credil charges, and that iaw tinally is interpreted so
Wt the interest or other credit charges collected or 1o be coliected in connection with the credit esceed permilted imits, then: |1} any such credit charge shall be
redduced by the amount necessary to reduce the charge to the permitted limit, and {2} any sums already collected from Borrower which exceeded permitied Imits wall
b solunded lo Borrower. Lender may chonse to make this refund by reducing the balance owed under the Creditmaster Agreement of by making & direct payment o
Bonower. |f a relund reduces the balance, the reduction will he treated as a partial prepayment under the Creditmaster Agreement.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.
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Borrower  Connie Mays

Faor valuatie consideration, the receipt and sufficiency of which are hereby acknowledged, the undersigned kor the purpase of securing note of even date ex-
ceuled by Borrower, hereby morlgages, grants and conveys to tender, its SUCCESSOrs and assigns, mis/herfits interast in subject property.

Co-Mortgagor
Co-Mortgagor
Co-Morigagor
This instrument prepared by:
larry R. Newman, Attorney at Law
604 38th Street South ; Desg Tax $__
Birmingham, Alabama 35222 T W L L . Mg Tax |
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ACKNOWLEDGEMENT FOR INDIVIDUAL

STATE OF ALABAMA, _ Jefferson _ County ss:
Onthis__ 1Lh day of July 19 RB.
] the undersigned | 2 Notary Public in and for said county and
n said state, hereby cerify that fohn Montgomery Hogewood and Connle Mays Hogewood _whose name(s)_8L€
sgned o e toregoing conveyance, and who are known to me, acknowledged pefore me that, being informad ol the contents of the conveyance,
L hey._ executed the same voluntarily and as their act on the duy the same bears date.
Given under my hand and seal of office this the 7th day of July ' 19__3_5_

My Sommission expires: 1-2-92

—————srecsErTErrr e T



