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OPTION CONTRACT -

THIS ACREEMENT is entered into by and between NELL
D. WAITE and husband, ROBEﬁT S. WAITE, hereinafter sometimes
collectively _called “owners” and A & M REAL ESTATE, INC.,
hereinafter ﬂnﬁetimau called "A & M";

WHEREAS, the Owners own certain real estate in Shelby
County, Alabama as described im the attached document marked
vgxhibit A" which 18 incorporated herein, and

WHEREAS, the property described im Exhibit A is mapped
and further described in the attached document marked
vexhibit B" which is incorporated herein, and

WHEREAS, Exhibit B divides said property into 4 parcels.
Each of s8said parcels is designated by a Roman numeral,
I through IV, and

WHEREAS, A & M desires an option to purchase Parcels

I, 11 and II1, separately,

93 mx 905

- IT 1S AHEREFORE AGREED AS FOLLOWS:

2 *tf: As to the real property described in Parcel 11
g in Exhibits A and B, being 25 acres more OT less, the Ouners
agree to grant, bargain, sell and convey said parcel to
A & M at any time within the next 12 months from the date
hereof for the purchase price of $625,000.00, good and
lawful money of the United States of America.

/ 27 1In the event A & M timely exercises its option
to purchase Parcel 11 as set out in paragraph numbered
1 above. it shall then have a further option to purchase

pParcels I and II1 in Exhibit B upon the following terms:

(a) As to the real property described as
Parcel 1 in Exhibit B, being 10 acres
more or less, the Owners agree to grant,
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bargain, sell and convey said parcel
to A & M at any time within 36 months

from the date hereof for the purchase

price*' of $500,000.00, good and lawful

money of the United States of America.
(b) As to the real property described as

parcel 111 in Exhibit B, being 60 acres

more or less, the Owners agree to grant,

bargain and sell said parcel to A &

M at any time within 36 months from

the date hereof for the purchase price

of $1,200,000.00, good and lawful money

of the United States of America.
1. In the event A & M exercises its option to purchase
parcel II as set out in paragraph numbered 1 above, the
Owners shall also grant to A & M a 100 foot tight of way
ags an access road along the boundary of Parcel 1 as shown
on Exhibit B. _

4. 1In the event A & M exercises its option to purchase

poor 193 e 956

Parcel 111 as set out in ' paragraph numbered 2 (b) above,
the owners shall also grant toO A & M and 100 foot right
of way as an excess road as shown on Exhibit B. Said road
to begin at the Shelby County Highway 17 and extending
through Parcel IV to Parcel III.

5. In consideration of these options, A & M shall
perform various survey, engineering and topographic work
on the land described in Exhibit A which will inure ¢toO
the benefit of the Owners.

6. If A & M exercises its option to purchase one
or more of the parcels described herein on or before the
dates of expiration as provided herein, the Owners will
furnish, at their expense, & title insurance policy’ issued
by a company qualified to insure titles in Alasbama, in
" the amount of the purchase price, {nsuring A & M against
loss on account of any defect or encumbrance in the title.

7. A & M shall pay all real estate coomissions which
may accrue as the result of the exercise of these options..

8. At the closing of each purchase, taxes and special
assessments shall be pro rated as of the date of delivery
of the deed.

g, If A & M elects tO exercise one or more of these
options to purchase in accordance with the terms hereof,
notice by registered mail to any one of the Owners shall
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be sufficient notice of such election.
16. The Owmers agree not to sell or offer for sale
the property the subject of this contract, during the life

of these options.
11. Each of the parties hereto shall pay their
respective attorneys for work performed in connection with

this transaction.
12. - All of the covenants herein contained ghall extend

to and be obligatory upon the heirs, executors, personal
representatives and assigns of the respective parties hereto.
Done this the é ﬁ,day of __ﬁ_u_wwé{/\- , 1986.

A & M REAL ESTATE, INC.

BY:
MICHAEL MAH
PRESIDENT
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STATE OF ALAB

COUNTY OF
I, the u rsigned, a Notary public im and for said

county, in said state, hereby certify that Michael Mahon
whose mname as Pregsident of A & M REAL ESTATE, INC., 8
corporation, 18 signed to the foregoing document, and who
ig known to me, acknowledged before me oOnN this day that,
being informed of the contents of the OPTIOR CONTRACT,
he, as such officer and with full authority, executed the

game voluntarily for and as the act of said corporation.
Given under my hand and official seal, this the é.lg

day of ﬁﬂm .
oA

i Erpires August 25 1570

STATE OF ALABAMA
COUNTY OF Mﬁ%
1, the under gned, a Notary public in and for gsaid




- " - - - - - - "
'h—'.'."'ff'...-'yﬂ"d"-\_r'-l-'.'.'jﬂ..'!r [l T TR ety MkesHom s -

. -
%

. L Y
o mL, e at ey
-H'_':_"‘\:'l!.:-'zh_'lﬂ' .

e -
R

LA - _-. Timwas
T e e -

- - 193 w958

L Y

county in said state, hereby certify that Robert 5. Waite
and Nell D. Waite whose names are signed to the foregoing
OPTION COHTRAC*T, and who are known to me, acknowledged
before me on this day, that being informed of the contents
of the contract they executed the same voluntarily om the

day the same bears date.
Given under my hand and official seal this éi{.day

of Q‘ Lo mz't{ﬂ ) , 1986.

NOTARY BLIC.

My Cemmicsion Expires Auauzt 25, 190
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‘A TKACT OF LAND LOCATED I SECTIONS 30 and 31, TOWNSHIP 19,

SOUTH RANGE 2W, 1H GSHELBY CCUNTY, ALABAMA, MORE PARTICULARLY
DESCRIBED AS PFOLLOWS;

Comnence at the NW corner of Section 31, Township 19 South,
Range 2 West, thence run easterly alcocng the north line of said

scction a distance of 1,326.4' plus or minus to the NE corner
of the NE 1/4 of the iw 1/4 of said section to the point of
beginning, thence run north along the west line of SE 1/4 of
the Sw 1/4 of BSection 30, Township 19 South, Range 2 West a
gdistance of 320.,85' to a point, thence 57°=30' to the right in
a northéasterly direction a distance of 394.03' to a point,
thence 122°-28'-56" to the right in a southerly direction a
distance o0f 220" to a point; thence 1229-28'-56% to the left in
8 northeasterly direcktion a distance of 197.01' to a point;
thence 57°-31'-04" to the left in & northerly direction a
gistance of 480.77' to a point on the scutheasterly cight-of-
way line of Valleydale Road; thence 57°-31'-04" to the right in
& northeasterly direction aleng the southeasterly right-of-~-way
line of Valleydalie FKoad a distance of 196.97' to a point;
thence 122% 28' to the right in a southerly direction a
Gistance of 1,030' to a point on the north line of Section 11,
Township 19 South, Range 2 wWest; thence easterly along the
north line of said section a distance of 1,324' plus or minus
to a polnt midway between the northwest corner and  the
northeast corner o0f the HNW 1/4 of the RE 1/4 of Section 31;
thence South 2°-06' east for & distance of 1,327' to the south
line of the NW 1/4 of NE 1/4 ot said section; thence south 28°9-
40' East for a distance of 1,486.9' plus or minug, to the
southeast corner -of the SW 1/4 of the NE.1l/4 of said Section
31; thence continuing South 47°-6' Last a distance of 868.5' to

the centerline of Cahaba Valley Road; thence turn an angle to
the left of 105°-03' aud run a distance of 1,119.57' plus or
minus along the center line of said road to a point; thence run
an angyle to the left of 92°-01' and run a distance of 1.478.70°
along a survey 1line by agreement recorded in Deed Book 171
Paye J23 to a point; thence turn an angle to the left of 60°-
14* and rtun a distance of 1,126.54" along a survey line by
agrecment in said Deed Cock; thence turn an angle to the right
of 66°-33'" and run a distance of 2,540.6' along a survey line
by agreement 1n said Deed Bock to a point; thence an angle to

the 1left of 86°-0%9' and run 315*' to the point of beginning.
Said porcel containing 135 acres, plus or minus.

By byt A
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XTENSION TO OPT ONTRACT AS AMEND

THIS AGREEMENT 1S ENTERED : INTQO BY AND BETWEEN NELL D. WAITE
AND HUSBAND, ROBERT S, WAITE, HEREINAFTER SOMETIMES
COLLECTIVELY CALLED ™OWNERS™ AND A & M REAL ESTATE, INC.,
HEREINAFTER SOMETIMES CALLED "A § M"; ' -
WHEREAS, THE OWNERS AND A & M ENTERED INTO AN OPTION CONTRACYT
DATED DECEMBER 6, 1986, A COPY OF WHICH IS ATTACHED HERETO
MARKED EXHIBIT A AND MADE A PART HEREOF, AND

WHEREAS, SAID OPTION CONTRACT WAS " GUBSEQUENTLY AMENDED
TO ALLOW A § M TO PURCHASE PARCEL I FIRST IN PLACE OF PARCEL
11, AND

WHEREAS, A & M IN ANTICIPATION OF TIMELY EXERCISING THE
SAID OPTION AS AMENDED, DETERMINED BY A TITLE BINDER ISSUVED
BY LAWYERS TITLE INSURANCE CORPORATION THAT THERE ARE SOME
EXCEPTIONS AND ENCUMBRANCES ON THE SAID PROPERTY WHICH
ARE TO BE CLEARED.

IN CONSIDERATION OF THE PREMISES AND IN THE MUTUAL INTEREST
AND BENEFIT OF THE PARTIES HERETO, IT IS AGREED AS FOLLOWS:

1. A & M, AT ITS SOLE EXPENSE, SHALL CLEAR THE EXCEPTIONS
AND ENCUMBRANCES REFERENCED ABOVE.

2. THE OWNERS HEREBY AGREE TO EXTEND A & M'S RIGHT T0
ExERCISE ITS OPTION AND TO PURCHASE PARCEL 1 FROM
DECEMBER 6, 1987 TO DECEMBER 21, 1987.

IN THE EVENT SAID EXCEPTIONS AND ENCUMBRANCES ARE NOT CLEARED
BY SAID DATE BUT ARE IN PROPER PROCESS, THEN THE RIGHT
TO EXERCISE THE OPTION AND TO PURCHASE SHALL BE FURTHER
EXTENDED TO A DATE NOT LATER THAN JANUARY 4, 1988.

DONE THIS THE “\~ DAY OF DECEMBER, 1987.

A & M REAL ESTATE, INC.

il

BY.

MICHAEL MAHON
PRESIDENT

STATE OF ALA

COUNTY OF i:éﬁﬂ:;im _
I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY,
IN SAID STATE, HEREBY CERTIFY THAT MICHAEL MAHON WHOSE
NAME AS PRESIDENT OF A & M REAL ESTATE, INC., A CORPORATION,
IS SIGNED TO T7THE FOREGOING DOCUMENT, AND wHO IS KNOWN TO

ME, ACKNOWLEDGED BEFORE ME ON THIS DAY THAT, BEING INFORMED
OF THE CONTENTS OF THE EXTENSION TO OPTION CONTRACT AS
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AMENDED, HE, AS SUCH OFFICER’ AND WITH FULL AUTHORITY,
EXECUTED THE SAME VOLUNTARILY FOR AND AS THE ACT OF SAID

. X

CORPORATION. o

GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS THE 31/ DAY
OF DECEMBER, 1987. N

NOTARY PUBLIC.

STATE OF ALABAMA
COUNTY OF MNablasy?

1, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY,
IN SAID STATE, HEREBY CERTIEY THAT ROBERT S. WAITE AND
NELL D. WAITE WHOSE NAMES ARE SIGNED TO THE FOREGOING
DOCUMENT, AND WHO ARE KNOWN T0 ME, ACKNOWLEDGED BEFORE
ME ON THIS DAY THAT, BEING INFORMED OF THE CONTENTS OF
THE EXTENSION TO OPTION CONTRACT AS AMENDED, THEY EXECUTED

THE SAME VOLUNTARILY ON THE DAY THE SAME BEARS DATE.

GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS THE 32— DAY
OF DECEMBER, 1987.

MMZ’C&L

NOTARY PUBLIC.

pook 193 race 362
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OPTION CONTRACT ‘ i

THIS AGREEMENT is entered intc by and between NELL

D. WAITE and husband, ROBERT S. WAITE, hereinafter sometimes
collectively called "Owners"” and A & M REAL ESTATE, INC.,

bereinafter sometimes called “A & M

WIEREAS, the Owners own certain resl estate in Shelby

County, Alabama ae described in the attached document marked

“"Exhibit A" which is incorporated herein, and

WHEREAS, the property described in Exhibit A is wapped

and further described in the attached document marked

“Exhibit B" which 18 incorporated herein, and

WIEREAS, Exhibic B divides said property into 4 parcels.

Each of eaid parcels is designoted by a Romsn numerasl,

I through I?..nnd
WHEREAS, A & M desires an option to purchase Parcels

I, 11 and 111, separately,

IT 1S THEREFORE AGREED AS FOLLOWS:

l. As to the real property described in Parcel 1I .

in Exhibits A and B, being 25 acres more or less, the Owners

agree to grant, barpain, sell and convey sald parcel to

A & M at any time- within the mnext-12 months from the date -

hereof for the purchase price of $625,000.00, pgood and
lawful money of the -United States of America.

2. In the event A & M timely exercises its option

to purchase Parcel I1 as set out in paragraph numbered

1 above, it shall then have a further option to purchase

Parcels 1 and 111 in Exbibit B upon the following terms:

(a) As to the real property described as
- Parcel I in Exhibit B, being 10 acres
more oY less, the Owners agree to grant,

CRL‘“L’ 4+ R
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bargain, sell and convey ssid parcel
to A & M at sny time within 36 months
from the date hereof for the purchase
price of $500,000.00, good and lawful
money of the United States of America.
(b) As to the real property deacribed as
Parcel 111 in Exhibit B, being 60 acres
more or less, the Owners agree to grant,
bargain and sell said parcel to A &
M at any time within 36 months from
€Ehe date herecof for the purchase price

of $1,200,000.00, good and lawful money
of the United States of America.

3. 1In the event A & M exercises its option to purchase
Parcel 11 as set out in paragraph numbered 1 above, the
Owners shall also grant to A & M a 100 foot right of way

88 an access road along the boundary of Parcel 1 as shown
on Exhibit B.

4. 1In the event A & M exerciscs itse option to purchase

wParcel 111 as set out in parsgraph numbered 2 (b) above,
gthe owners shall also grant to A & M and 100 foot right

w; Of way as an excess voad as shown on Exhibit B. Said road
ﬁtq begin . at the Shelby County Highway 17 and extending _
g-g through Parcel 1V to Parcel III.

~= 5. 1In consideration of these options, A & M shsll

rgperfnrm varinus survey, engineering and topographic work
on the land described 1in Exhibit A which will inure to
- the benefit of the Owmers.

6. If A & M exercises its option to purchase. one
or more of the parcels described herein on or before the
dates of expiration as provided herein, the Owners will
furnish, at their expense, a8 title insurance policy issued
by & company qualified to {nsure titles in Alsbama, in
the amount of the purchase price, insuring A & M against
loss on account of any defect or encumbrance in the title.

7. A & M shall pay all real estate commissions which
may accrue as the result of the exercise of these options..

8. At the closing of each purchase, taxes and special

asscssments shall be pro rvrated as of the date of delivery
of the deed. ' o

9, 1f A & M elects to exercise one or more of these
options to purchase in accordance with the terms hereof,
notice by registered mail to any one of the Owners shall




be nuffi:ient notice of such election.
10. ‘The Owners agree not to ull or offer for sale

the property the .subject of this contract, during the life
of these optiomns.

11. Each of the pacrties hereto shall pay their

respective attormeys for work performed in connection with
this transaction. -

e 12. -All of the covensnte herﬂin contained shall’ extend
to and be obligatory upon the heirs, executors, personal

representatives and asuiinn of the respective parties hereto.
Done this the (E day nf 5 "-ﬁ"ﬂ-' » 19B6.

&

A & M REAL ESTATE, INC.

pv: }Y) o . cu@rrv

IAEL MALION
PRESIDENT

sook 193 mer 965

STATE OF ALABAMA
- | COUNTY OF
I, the unfersigned, a Notary Publi¢ in and for said
county, in said state, hereby certify that Michael Mahon
whose nawme as President of A & M REAL ESTATE, INC., &
corporation, 18 ligned to the foregoing document, and who
is known to me, acknowledged before me on this day that,
being informed of the contents of the OPTION CORTRACT,
he, as such officer and with full authority, executed the
same voluntarily for and as the sct of said corporatioa.
Given under my hand and official seal, this the {2%
day of ﬂg.ﬂ& . 1986.
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county in said state, hereby certify that Robert 5. Waite
and Nell D. Waite whose nemes are signed to the foregoing
OPTION CONTRACT, eand who sere known to wme, acknowledged
before me on this day, that being informed of the contents
of the contract they executed the same voluntarily op the
day the same bears date. ‘¢

Given under wy hand and officisl seal this @Zday
of Ai ﬁlﬂg&c - . 1986.

Qa _‘__ f Nt
OTARY PUBLIC. ,
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I SECTIONS 30 and 31, TOWRSIUIP )9,

'

*A TRACT OF LAND LOCATED
SOUTH RANGE 2W, 1IN GSHELDY COUNTY, ALABANA, MORE PARTICULARLY
DELCRIVED AS POLLOWS s :

Comhence at the NU corner of Saction )1, Township 19 South,
Range 2 . Wwest, thence run casterly along the north line of said
suetion a distunce

OL 1,3%6.4"' plus or minus to the NE corner
of the NE 4i/4 of the lw }/4 of said section to the point of
beginning, thence rtun north 01ong the west linc of SE 1/4 of
the Sw l/4 of Scction 30, Township 19 South, Range 2 West a
gigtance of 320.,u5'

t0 & point, thence 57*-30' to the right in
a4 northeasterly direction a distance of 394,03 to a point,

_ the right ~in a southerly ‘dicection a
distance, of 220' to a point; thence 1220=28'~5g" to the left in
8@ northedsterly direction

6 distance of 197.01' to & point;
thence 57%-31%-04"

to the left in & northarly dicection a
gistunce of 400.77' to &

Foint on the sautheasterly cight-of-
way line of valleydule koad; thence 971°=31'=04" to the cight in
& northeasterly dJdirection alonyg the southeastecly right=ol-way
line of Valleydale Road a distance of 196.97' to 8 point;
thence 122* 28' to the right in a goutherly direction a
distance of 1,030' to o point on the north line of Section 31,
Township 19 Uputh, Range 2 1west; thenceo casterly along the
north line of said section & dietance of 1,324" plus or minus
Lo 4 point midway between the northwest corner and the
nottheast cocner of the Nu 1/4 of the HE 1/4 of Section 31,
thence South 2%-6' east Ltor & distance of 1,327' to the south
line of the NW 1/4 of NE 1/4 oL said section; thence south 28*-
40' East f[or a «distance of 1,486.9' plus or minus, to the
southeast corner -of

the SW 1/4 of the NE.)/4 of Baid Section
Jl; thence continuing South 47*°-=G' East a distance of 868.5' to
the centerline of “Cahaba Vualley Road; thence turn an angle to
the left of 105°-03' aud tun a distance of 1,119,577 plus orc
minus alony the center line of said road to a point; thence run

and run a distance of 1.478.70°
along a Burvey line by ugreement cecorded in Deed Book 171
Page 123 to a point; thence tucn an angle to the left of 60°-
14' and run a distance ot 1,126.54" .along a survey line by

égrecment in  said Deed Look; thence turn an angle to the right
°f §6*~-33' and

ctun a distance of 2,540.6' along a survey line
Dy agreement in said Deed Bock to a point; thence an angle to
the Jeft -of 80°-~09!

and rcun 315' to the point of beginning.,
Said parcel containing 135 acres, plus or minus. ’
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EXIIBIT C TO OPTION ACRELMENT

dTATE OF ALABAMA '
o AFFIDAVIT
COUNTY OF SHELDY

Our names are Robert §. Walte and Nell B. Woite, husband and wife. *

On December b, 1986, we did exccute an Option Contract in behalf eof

+ A & M Real Estate, Inc., permitting that corporation Lo purchase from

- us, at the prices gpecified in parogaphs | and 2 thereof, 95 acres of
land in Section 31, Township 19 South, Range 2 vest of Shelby County,
Alabama said properly beinpg shown &5 farcels 1,11, 1I1I on Exhibit B
HEEBChEd to sald Option Contract.

We do hereby acknowledge that A & ¥ Real Estate, Inc. has completely
fulfilled the obligations that {¢r incurred under paragtnpﬁ 5 of the

sald Option Contract and that we lLave received the full consideration
to which we were entitled by reason of this provision.

And, whereas paragraph 7 of ehe said Option Contract stipulates that
c::“h £ M Real Estate, Inc. shall pay all real estate commigsions which may
accrue as the result of the exercilse of Lhese nptiuna...", we further
% certlfy and attest that we have notl prumlsed to pay, or incurred any
vi 11ability for payment of, any commnission to any person, corporation,
£ real estate agent, broker or agency relative o the sale of Parcels
i;%'I,II,III of Exhibit B artached to the Option Agreement.
) - - - - . -
=l
It 18 further hereby mutually agrecd to between the parties, that

A & M Real Estate atl its option shall have the right to substlitute

the purchase of Parcel 1 or Parcel 11_for:the.purposé ﬁf;fﬁlliihginbathe
agreements contained in the above aforementioned Option 1in full on eor

before the date of December b, 1987. The Iintent of the right of such
substitution 18 to provide for tive timely development of the parcels as
_ . planned and otherwise understood and agreced to by desire and intent of
g the parties. All ather conditions of the option shall be the same.

1n witness whereof, we have set our hands this Z.S day of Apriy,
1987.

« ¥ T

Nell D. Waite

1 * '¢:2£,_.
Witness: Randall VeaZly

-
" . L
____,__..-__._-_-—ll._._- il




STATE OF ALABAMA )
Je sy COUNTY )

AFFIDAVIT

KNOW ALL MEN BY THESE PRESENTS that before me
a Notary Publie, 1in and for the State of Alabama,
T e o — County, personally appeared WNell D.
Walte and husband, Robert S. Waite, who are known to
me and who being by mnme first duly sworn, on cath,
depose and say as follows:

1. We are the Optioners under that certain
Option Contract dated December 6, 1986, as amended, by
and between the undersigned and A & M Real Estate,
Inc., as Optionee.

2. Attached as Exhibit “A" to said Option
Contract is a legal description of certain real estate
owned by the undersigned, a portion of which designated
as Parcels II and III on Exhibit "B" attached to said
Option Contract, remains subject to the Option Con-
tract.

3. Parcels I, Il and III as reflected on
said Exhibit "B" correctly reflect the respective
jocations of the real property which the parties to the
Option intended to make subject to the Optien. .

Aave bDre, ;;’farh*-i w

4, The undersigned aslknewledges- tha said
legal description contains certain incorrect calls
where are due to be corrected.

soot 193w 370

2. The undersigned hereby agree to cooper-
ate with A & M Real Estate, Inc., and its assigns, in
correcting the legal description of the real property
gsubject to the Ooption Contract in order to obtain a
correct metes and bounds description of said Parcels II
and III.

6. Once a correct legal description 1is 8O
provided, the undersigned agree to execute an appropri-
ate amendment to said Option Contract substituting said
correct legal description in lieu of the legal descrip-
tion set forth in Exhibit "A" to gsaid Option Contract.

¥
.
N
-k
. h
|

7. All costs and expenses, including
engineering costs, incurred in connection with the
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foregoing shall be the responsibility of A & M Real

Estate, Inc., or its assei

EI?HES?ES:
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21l D. Waite

ﬁg%ﬁE OF ALABAMA )
S — COUNTY )

Robdrt.S. Waite

Before me, a Notary Public, in and for said

County and said State,

personally appeared Nell D.

Waite and husband, Robert 5, Wwaite, who, being first

Affidavit and know the contents thereof and the repre-

gsentations therein to be
all the facts and circums

ven under my

the /! *ﬁiday of Ju £

true and correct statements of
tances,
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g duly sworn make oath that they have read the foregoing
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hand and official seal this
, 1988.
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