STATE OF ALABAMA )
JEFFERSON COUNTY } ,;Eé{

ASSIGNMENT OF OPTION

WHEREAS, A & M REAL ESTATE, INC., an Alabama corporation {the
npagsignor") holds a certain option to acquire real property located
in the Town of Pelham, Shelby county, Alabama (the woption"), said
Option being described in Exhibit "AY attached Thereto and

incorporated herein by reference; and

WHEREAS, Assignor desgsires to transfer and assign all of 1its
right, title and interest 1in and to the oOption to 119 PROPERTIES,

LTD.,, an Alabama 1imited partnership (the "Assignee").

NOW THEREFORE, 1n consideration of the premises and other good
and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged DY Assignor, AsSsignor does hereby grant,
bargain, sell, convey, transfer and assign all of itgs right, title
and interest ander the Option to the Assignee¢, 119 PROPERTIES, LTD. .,
an Alabama limited partnership. The Assignee hereby assumes all
responsibilities and obligations On the part of Assignol under and
pursuant to the Option 1n the same mannet and to the same full
extent as if the Assignee had been an original party to the Option.

Assignor hereby represents and warrants unto Assignec that
(1) it has the full right to trransfer and assidn its interest under
the Option, (ii) it has not previously exercised, revoked,

transferred O assigned to any other party any
said Option, (ii1) the Option is in full force and effect, 18

complete and has not been amended oOT modified except as reflected 1in
Exhibit “A," and (iv) the Option is freely assignable toO Assignee,

itsg successor and assigns.

IN WITNESS WHEREOF, the undersigned has executed this Assignment
thig 8th day of July, 19588,

ASSIGNOR:
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ASSIGNEE::

119 PROPERTIES, LTD.., an Alabama
limited partnership

By Its General Partner:
Cahaba Valley Properties,
Inc., laba corporation

By: £ .
Charles H. Stepherns
Its Pregident

STATE QF ALABAMA )
JEFFERSON COUNTY )

I, the undersigned authority, a Notary Public 1in and for, said
county, in said State, hereby certify that '
whose name as Presgident 0f A & M REAL ESTATE, INC., an Alabama
corpocration, 1is signed to the foregoing Assignment of Option and who
is known to me, acknowledged before me OR this d8ay that, being
informed of the contents of the Assignment of Option, he, 1n his
capacity as such President and with full authority, executed the
same voluntarily for and as the act of said corporation on the day

the same bears date,

civen under my hand this the &Z day of July, 1988.
&)
5 .2
L Notary Publ
o< My Commission Expires: L
D
oD |
w—{ STATE OF ALABAMA )
JEFFERSON COUNTY )
s
i
271, the undersigned authority, a Notary public in and for said

county, in said State, hereby certify that CHARLES H. STEPHENS,
whose name as President of Cahaba Valley Properties, 1IncC., the

general partner of 119 PROPERTIES, LTD., an Alabama limited
partnership, 1s signed to the foregoing Assignemnt and who is known
being informed of

to me, acknowledged before me on this day that,
the contents of the Assignment, he, as such President and with full
authority, executed the sane voluntarily for and as the act of

CAHABA VALLEY PROPERTIES, 1INC., acting in 1its capacity as the
General Partner of 119 PROPERTIES, LTD.

Given under my hand this the [Z#day of July, 1988.

Notary Pubdic |
My Commigsion Expires: (g‘ Zilqb

4080Q
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EXHIBIT A

into by and between NELL

OPTION CONTRACT

TH1IS AGREEMENT 18 entered
ROBERT S. WAITE, hereinafter sometimes

and A & M REAL ESTATE, INC.,

L Y

D. WAITE and husband,

collectively called "Owners'

eg called "A & M';

hereinafter sometim
tain real estate 1in Shelby

WHEREAS, Ethe Owners own cert

Alabama as degeribed in the attached document marked

County,

ngpxhibit A" which is incorporated herein,
geribed in Exhibit A 1iB mapped

and

WHEREAS, the property de

and further described in the attached document martked

"Exhibit B" which is incorporated herein, and

B divides said property into 4, parcels.

WHEREAS, Exhibit
is designated by a Roman numeral,

Fach of said parcels

I through 1V, and

A & M desires an option toO purchase Parcels

WHEREAS,
I, 11 and 111, separately,
1T 1S ATIEREFORE_AGREED AS FOLLOWS:

7
oi{ 2 ~r— &aAs to the real property described

nd B, being 25 acres morTe OT less,

in Parcel 11

the Owners

® in Exhibits A a
ol
sell and convey said parcel to

agree Lo grant, bargain,

next 12 months from the date

A & M at any time witbin the
5,000.00, good and

hereof for the purchase price of 562

of the United States of America.

lawful money
/ 27 In the event A & M timely exercises 1its uptiun_
to purchase parcel 11 as set out in paragrapb numbered

ption to purchase

1 above, 1t shall then have a further O

Parcels I and IIT in Exhibit B upoun the following terms:

real property described as

(a) As to the
being 10 acres

Parcel 1 in Exhibit B,
rhe Owners agree to grant,

more Or less,




bargain, sell and convey said parcel
to A & M at any time within 36 months
from the date hereof for the .purchase
pricei'uf $500,000.00, good and lawful
money of the United States of America.
(b) As to the real property described as
Parcel I11 in Exhibit B, being 60 acres

K

-

5 more or less, the Owners agree to grant,

g bargain and sell said parcel to A &

s/ M at any time within 36 months from
the date hereof for the purchase price

g of $1,200,000.00, good and lawful money
of the United States of America.

3. 1In the event A & M exercises its option to purchase
Parcel II as set . out in paragraph numbered 1 above, the
Owners shall also grant to A & M a 100 foot right of way
as an access road along the boundary of Parcel 1 as shown
on Exhibit B.

4, In the event A & M exercises its option to purchase
Parcel II1 as set out in 'paragraph numbered 2 (b)) above,
the owners shall also grant to A & M and 100 foot right
of way as an excess road as shown on Exhibit B. Said road
to begin at the Shelby County Highway 17 and extending
through Parcel IV to Parcel III.

5. In consideration of these options, A & M shall
perform various survey, engineering and topographic work
on the 1land described in Exhibit A which will inure to
the benefit of the Owmers.

6. If A & M exercises its option to purchase one
or more of the parcels described herein on or before the
dates of expiration as provided herein, the Owners will
furnish, at their expense, a title insurance policy issued
by a company qualified to {nsure titles im Alabama, 1in

' the amount of the purchase price, insuring A & M against

loss on account of any defect or encumbrance in the title.

7. A & M shall pay all real estate commissions which
may accrue as the result of the exercise of these options..

8. At the closing of each purchase, taxes and special
aggessments shall be pro rated as of the date of delivery
of the deed.

9. 1f A & M elects to exercise one Or mOre of these
options to purchase in accordance with the terms hereof,

notice by registered mail to any one of the Owners shall




be sufficient notice of such election. -

10. The Owners agree mnot to sell or offer for sale
the property the subject of this contract, during the life
of these options.

11. Each of the parties hereto gshall pay their
respective attorneys for work performed in connection with
this transaction.

12. A1l of the covenants herein contained shall extend
to and be obligatory upon cthe heirs, executors, personal
representatives and assigns of the respective parties hereto.

Done this the é Zfz,day of M\. , 1986.

' A & M REAL ESTATE, INC.

BY:

o ;géﬁiﬁﬁfégu%n -
= PRESIDENT

)

=L s

2 ROBERT 6. WAITE

' H:ééf{’ A b

AITE

STATE OF ALAB&P}‘:!
COUNTY OF

I, the_un,gg;aigned. a Notary Public in and for said
county, in said state, hereby certify that Michael Mahon

whose name as President of A & M REAL ESTATE, INC., a
corporation, ig signed to the foregoing document, and who

ig known to me, acknowledged before me on this day that,
being informed of the contents of the OPTION CORTRACT,
he, as such offilcer and with full authority, executed the
game voluntarily for and as the act of said corporation.

Civen under my hand and official seal, this the é_wzz

day of fYeembe. . 1986.

NOTARY PUBLIC. -
1hY SuELILD {rpires August 25 1920

STATE OF ALABAMA |
COUNTY OF Mﬁ%
1, the underdigned, a Rotary Public in and for said




[

county in said state, hereby certify that Robert 5. Waite
and Nell D. Waite whose names are signed to the foregoing
OPTION CDHTRAC'E. and who are known to me, acknowledged
before me on this day, that being informed of the contents
of the contract they executed the same voluntarily on the

day the same bears date. /
Given under my bhand and official seal this ﬂ:ﬁ.day

of @:gigﬁf}h. , 1986.

: NOTARY

-
e~
-

g
AL
<D
o=

-

BLIC.

| My Commiction oxpires fwrgust 25, 1930
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A PRACT OF LAND LOCATED Ik SECTIONS 30 and 31, TOWNSHIP 19,

SOUTH RANGE 2W, IN GUELBY CUOUNTY, ALABANMA, MNORE PARTICULARLY
DESCRIBED AS POLLOWS:

Comnence at the N4 corner of Section 31, Township 19 South,
Range 2 West, thence run easterly along the north line of said
scotion a distance of 1,326.4' plus or minus to the NE corner
of the NE 1/4 of the Hw 1/4 of said section to the point of
beginning, thence run north along the west line of SE 1/4 of
the Sw 1/4 of B5ection 30, Township 19 Scuth, Range 2 West a
gistance y of 320.8%' to a point, thence 57°-30' to the right in
a northeasterly direction a distance of 394.03' to a point,
thence 122°-28'-56" to the «cight in a southcrly ‘direction a
distance of 220' to a point; thence 122°-28'-56" to the left in
a northeasterly direction a distance ol 197.01*' to a poinkt;
thence 57°=31'-04" Lto the left in a northerly direction a
distunce of 480.77' to a point on the southeasterly cight-of-
way line of Valleydale koad; thence 57¢-31'~04" to the right 1n
a northeasterly directiovn along the southeasterly right=of-way
line of Valleydale HRoad a distance of 196.97' to a pelnt;
thence 122° 28' to the right in a southerly direction a
Gistance of 1,030' to a point on the north line of Section 31,
Township 19 USouth, Range 2 West; thence easterly along the
north line of said section & distance of 1,324 plus or minus
to a point midway between the nporthwest cornet and . the
northeast corner of the NW 1/4 of the NE 1/4 of Section 31;
thence South 2°-6' east Lor a distance of 1,327" to the south
line of the NW 1/4 of NE 1/4 ot said section; thente south 28°%-
40' East for a <«distance of 1,486.9' plus or minus, to the
southeast corner -rof the SW 1/4 of the NE.1/4 of said Section
31: thence continuing South 47°~-6" Fast a distance of g68.5' to
the centerline of Cahaba Valley Road; thence turn an angle to
the left of 105°-03' aud fun a distance of 1,119.57' plus or
minus along the center line of said road to a point; thence run
an ongle Lo the left of 92°-01' and run A distance of 1.478.70"
along a survey linc by agreement recorded in Deed Book 171
Puye J23 to a point; thence turn an anyle to the left of 60°-
14' and tun a distance of 1,126.54"'. along a survey line by
agrecment in said Deed Look; thence turn an angle to -the right
of 86°9-33%' and run a distance of 2,540.6' along a survey line
by agreement in said Deed Boock to a point; thence an angle to

the left of 88°-69' and run 315' to the point of beginning.
Said parcel containing 135 acres, plus or minus,

.\ L\:l‘n'{- A
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EXTENSION TO OPTI1ON CONTRACT AS AMENDED

THIS AGREEMENT 1§ ENTERED INTO BY AND BETWEEN NELL D. WAL TE
AND HUSBAND, ROBERT S. WAITE, HEREINAFTER SOMETIMES
COLLECTIVELY CALLED YOWNERS™ AND A & M REAL ESTATE, INC.,
HERE INAFTER SOMETIMES CALLED "A & M";

WHEREAS, THE OWNERS AND A & M ENTERED INTO AN OPTION CONTRACT
DATED DECEMBER, B, 1986, A COPY OF WHICH 1S ATTACHED HERETO
MARKED EXHIBIT A AND MADE A PART HEREOF , AND

WHEREAS, SAID OPTION CONTRACT WAS ' SUBSEQUENTLY AMENDED
To ALLOW A & M TO PURCHASE PARCEL I FIRST IN PLACE OF PARCEL
11, AND -

WHEREAS, A & M 1IN ANTICIPATION OF TIMELY EXERCISING THE
SAID OPTION AS AMENDED, DETERMINED BY A TITLE BINDER I1SSUED
BY LAWYERS TITLE INSURANCE CORPORATION THAT THERE ARE SOME
EXCEPTIONS AND ENCUMBRANCES ON THE SAID PROPERTY WHICH
ARE TO BE CLEARED.

IN CONSIDERATION OF THE PREMISES AND IN THE MUTUAL INTEREST
AND BENEFIT OF THE PARTIES HERETO, 1T 15 AGREED AS FOLLORWS:

1. A §&§ M, AT 1TS SOLE EXPENSE, SHALL CLEAR THE EXCEPTIONS
AND ENCUMBRANCES REFERENCED ABOVE.

2. THE OWNERS HEREBY AGREE TO EXTEND A & M'S RIGHT TO
EXERCISE I1TS OPTION AND TO PURCHASE PARCEL I FROM
DECEMBER 6, 1987 TO DECEMBER 21, 1987.

IN THE EVENT SAID EXCEPTIONS AND ENCUMBRANCES ARE NOT CLEARED
BY SAID DATE BUT ARE IN PROPER PROCESS, THEN THE RIGHT
TO EXERCISE THE OPTION AND TO PURCHASE SHALL BE FURTHER
EXTENDED TO A DATE NOT LATER THAN JANUARY &4, 1988.

DONE THIS THE X\ DAY OF DECEMBER, 1987.

A £ M REAL ESTATE, INC.

<
MITHAEL MAHON

PRESIDENT

STATE OF ALA
COUNTY OF a

1, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR 5SAID COUNTY,
IN SAID STATE, HEREBY CERTIFY THAT MICHAEL MAHON WHOSE
NAME AS PRESIDENT OF A & M REAL ESTATE, INC., A CORPORATION,
15 SIGNED TO THE FOREGOING DOCUMENT, AND WHO 15 KNOWN TO
ME, ACKNOWLEDGED BEFORE ME ON THIS DAY THAT, BEING INFORMED
OF THE CONTENTS OF THE EXTENSION TO OPTION CONTRACT AS




AMENDED, HE, AS SUCH OFFICER AND WITH FULL AUTHORITY, .

EXECUTED THE SAME VOLUNTARILY FOR AND AS THE ACT OF SAIlD
CORPORATION. S

r I,I

GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS THE lenm
OF DECEMBER, 1987. -

NOTARY PUBLIC.,

STATE OF ALABAMA
COUNTY OF Nllune®

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY,
IN SAID STATE, HEREBY CERTIFY THAT ROBERT S. WAITE AND
NELL D. WAITE WHOSE NAMES ARE SIGNED TO THE FOREGOING
DOCUMENT, AND WHO ARE KNOWN TO ME, ACKNOWLEDGED BEFORE
ME ON THIS DAY THAT, BEING INFORMED OF THE CONTENTS OF
THE EXTENSION TO OPTION CONTRACT AS AMENDED, THEY EXECUTED
THE SAME VOLUNTARILY ON THE DAY THE SAME BEARS DATE.

GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS THE Av- DAY
OF DECEMBER, 1987.

MK%L

NOTARY PUBLIC.

soos 193 ace 381
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OPTION CONTRACT

TIIIS AGREEMERT is entered into by and between NELL

D. WAITE and husband, ROBERT S. WAITE, hereinafter sometimes

collectively called “Ownerse" and A & M REAL ESTATE, 1NC.,

hereinafter pometimes called “A & MN;

WIIEREAS, the Owners own certain resl estate in Shelby

County, Alabama as described in the attached document marked

"Exhibit A" which i8 incorporated herein, and

WHEREAS, the property described in Exhibit A is mapped

and further described 1in the attached document marked

“Exhibit B" which 18 incorporated herein, and

WHEREAS, Exhibit B divides said property into 4 parcels.
Each of seid porcels is demignated by &
1 through 1V, sand

Roman numeral,

WHEREAS, A & M desires an option to purchase Parcels

1, 11 and 111, separately,

IT 1S THEREFORE AGREED AS FOLLOWS:

l. As to the real property described in Parcel 11 .

in Exhibicvs A and B, being 25 acres more or less, the Owners
agree to grant, bargain. gsell and convey ua;d parcel to
A & M et any time- within the next-12 wmonths from the date -

herecof for the purchase price of $625,000.00, good and
lawful money of theIUnited States of America.

2. In the event A & M timely exercises its optlon

to purchase Parcel 11 as set out in paragraph numbered

1 above, it shall then have a further option to purchase

Parcels I and 111 in Exhibit B uvpon the following terms:

(a) As to the real property described as
* Parcel 1 in Exhibit B, being 10 acres

more or less, the Owners agree to grant,

C{\“\‘B R a)

- T BN

[
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bargain, sell and convey said parcel
to A & M at any time within 36 months
from the date hetreof for the purchase
price of §500,000.00, good and lawful
money of the United States of America.
(b) As to the real property described as
g Parcel JI1 in Exhibit B, being 60 acres
% more or less, the Owners agree to grant,
% bargain and sell said parcel to A &
8 ¥ at any time within 36 months from
- '~ the date hereof for the purchase price
of $1,200,000.00, good and lawful money
E of the United States of America.
3. 1In the event A & M exercises its option to purchase
Parcel 11 as set out in paragraph numbered 1 above, the
Owners shall also grant to A & M a 100 foot right of way

as an access toad along the boundary of Parcel 1 as shown
on Exhibit B.

4. In the event A & M exerciscs ita option to purchase
Parcel 1I1 as set out in paragraph numbered 2 (b) sabove,
the owners shall also grant te A & M and 100 foot right
of way &s an excese road as shown on Exhibit B. Said road

to begin at the Shelby County Highway 17 and extending .
through Parcel IV to Parcel I11.

§S. In consideration of these optiona, A & M shall

perform varionus survey, engineering and topographic work
on the land described in Exhibit A which will inure to

+ the benefit of the Owners.

6. If A & M exercises its option. to ﬁurchane,nne
or wore of the parcels described herein on or before the
dates of expiration as provided herein, the Owners will
furnish, at their expense, a title insurance policy issued
by a company qualified to insure titles in Alabama, 1in
the amount of the purchase price, insuring A & M agsinst
loes on asccount of any defect or encumbrance in the title.

7. A & M shall pay all real estate commissions which
may accrue 88 the result of the exercise of rthese options..

8, At the closing of each purchase, taxes and specilal
asscesments shall be pro rated as of the date of delivery

of the deed. ' |

9. If A & H elects to exercise one or more of these
options to purchsse in accordance with the terms hereof,
notice by registered mail to any one of the Owners shall




be Bufficient notice of such election.

10. The Ownetrs agree not to sell or offer for sale
the property ‘the . subject of this cunttact. duting the life
of theae options.

11. Easch of the parties hereto shall pay their

respective attorneys for work performed in connection with
this transaction.

e 12, -All of- the covensnts herein contafned shall’ extend -
to and be obligatory upon the heirs, executors, personal
representatives and ﬂﬂﬂi ng of the eupective parties hereto.

Done this the (E doy nf MZM ., 1986.

A & M REAL ESTATE, IHG.

I“;jtéhkidﬂiéf ; ZI]
MIGIAGL MATION

PRESIDENT

i
o)
D
?
‘é |
g

STATE OF ALABAHA
_ COUNTY OF bﬁﬂ

I, the unﬁ.'e.rnigned a Notary Public in and for said
county, in said state, hereby certify that MHichael Mahon
whose name a8 President of A & M REAL ESTATE, INC., a
corporation, 18 ﬂigned to the foregoing document, and who
{s known to me, acknowledged before me on this day that,
being informed of the contents of the OPTION CORTRACT,
he, as such officer and with full authority, executed the
: same voluntarily for and as the act of said corporationm.
i Given under my hand and official seal, this the /i{,

day of AaJA!/ﬂl_/_é-{A.a , 1986.

STATE OF ALABAMA - T
y CGUHTY )3 .- ‘ -, '
' I, the und algned , a8 Notary Public in and for ' said e

-
. L T
‘ ' m ) . - ) | | -

I ._.: - LY -'.-.a._- ..;___'_ P .,_"-:|'_.|_ — 'J'_.',i:..__'—.l - e = '-..,-;-r. .T_'_..-.-_ L
B R fﬁ'}:'ﬁ'hﬁaﬁiéd'h:’q_ el T A e N BT E T




county In said state, hereby certify thst Robert 5. Waite
and Nell D. Waite whose names are signed to the foregoing
OPTION CONTRACT, aond who are known to me, acknowledged
before me on this day, that being informed of the contents
of the contract they executed the sesme voluntarily on the
day the same beats date. / ii
Givea under my hand and official seal this é day
of ,ﬁ ggaﬁuﬂ / , 1986,
YA
' ~ NOTARY PUBL
m ;ﬁ WL id el L3 plve raclent 22, 1%0) )
g
D |
; - Cige A 1"’ 1 x - & .‘- )
. R B e T : : v
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PR CTRACY  op LAND LOCATED It SECTIONS 30 and 31, TOWRSILIP )9,
SOUTH  RANGE 2w, 1IN SUELYLY COUNTY, ALADAMA, MORE PARTICULARL:
LELUCRIBVBED AS FOLLOMS; '

Commence &t the NW corher of Saction J1, Township 1% South,
Range 2 . \test,

thence run casterly along the nocth line of salc
seetlion a distance ob 1,326.4° plus or minus to the NE cornel
of the NE 1/4 of the Uw 1/4 ol said section to the point of
beginning, thence run pocth along the west line of $E 1/4 o!
the S% 1/4 of S5ection

JO, Township 19 South, Range 2 \est i
gistance of 320.u5%!

to a point, thence 5§7*-«30' to the right L1
& northeasterly dircction

& rdlstance of 394,03' to a point,
.thence 122%=201-5G"- ro the

right ~in a southcrly ‘difection
distance. of 220' to a point; thence 122¢-20'-56" Lo’ the left |

a northeosterly dircetion p distance of 197.01' to a poiht;

thence 8§7°-31t-04" to Lhe left in » northerly direction ¢
distunce of 400,77' to N

point on the scutheasterly cight-of-
way line of valleydule keoad; Lhence 27°=31'=04" to the right 1\
@ noftheasterly JQivection along the southeasterly right=pf-war
line of wvalleydale Road a distance of 196.97' to a point.
thence 122° 28" to the right in a ecoutherly directlion
distance of 1,030' to a point on the north line of Section 31,
Tounship 19 Uouth,

Range 2 west; thence easterly along the
north line of

said gection o distance of 1,324' plus or minut
to a point midway bDetween

the northwest c¢drner and the
northeast corner of the NW /4 of the HE 1/4 of Section 3};
thence  South 2v¥~6' east Lor o distance of 1,327' to the souttl
line o©f the NW 1/4 of NE ]1/4 oL said section; thence south 20°-
40' East for o distance of 1,486.9° pius or minus, to the
Soulheast <Corner ol the SW 1/4 of the NE.1/4 of said Sectlo;

Jl; thence continuing South 47*-6' East a2 distance of BGB.5Y t¢
the centerline

of ~Cahaba Vulley Road; thence turn an angle tc
the leftt of 105°-03"

and cun a distance of 1,119.57* plus o1
minus alony the center line of said road to a polnt; thence rus

‘an  angle Lo the left of 92°-~01' and rum a distance of 1.478.70"

along a4 survey line by aogreement recorded in Deed Book 171
Puye )23 to a point;

thepce turn &4n angle to the left of 60°-
14* and rtun a distance ot 1,126.54* ,along a survey line by
égrecment in sold Deed Cook; thence turn an ongle to the tight
of §6°~33' and rcun a dJdistance of 2,540.6° along a survey line
by agrecment in said Deed Bock to a point; thence an angle to
the Jleft -of B80°-09°

and tun J15' to the point of beginning.
50id porcel containing 135 agres, plus or minus. ‘
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EXHIBIT € TO OPTION AGREVMENT

$TATE OF ALABAMA ¥
o AFFIDAVIT
COUNTY OF SHELDY

our names are Robert 5, Wolte and Nell B. Woite, husband and wife. *

On December 6, 1986, we did cxeccuts on Option Contract in behalf of

A & M Real Estate, Inc., permitting that corporation to purchase from
us, at the prlices specified 1n paragaphs | and 2 thervof, 95 acres of
1and in Section 31, Township 19 South, Range 2 West of Shelby County,
Alebama said properly belng shown as Yarcels 1,11, 11I on Exhibic B
aEtachad to said Option Comtract.

Ve do hereby acknowledge that A £ M Real Estate, Inc. has pamplataly
fulfilled the obligations that jr incurred under paragraph S of the

satd Option Contract and that we lave received the full consideration
to which we were antitled by reason of this provision.

And, whereas Paragrabh 2 of the sald Option Contract stipulates that

“s & M Rea)l Estate, Inc. sholl pay all real estate commissions which may
accrue as the result of the excrcise of Lhese aptiana...“, we furthexr .:

certify and nttest that we have notl promised to Ppay, or incurred any
1i1ability for payment ol, nny comnlgslon to any person, corporation,
real estate agent, broker or agency crelative to the sale of Parcels

1,11,111 of Exhibit B attached to the Option Agreement.

- .a i
-

it 1s further hereby mutually agrecd to petween the parties, that
A & M Real Estate al {tg option shall have the right to substitute

the purchasa of Parcel 1 or Parcel 11 _forwthe purpost s failfillingethe
agreements contained in the above aforementioned Option 4n full on or

before the date of December 6, 1987. The intent of the right of such
substitution 18 to provide for thhe rimely development of the parcels as
planned and othervise understood and agreed to by desire and intent of
the parties. All ather condltions of the Optlon shall be the same.

In vwitness whereof, we have set our hands this Z.SJp_Uday of Apriyi,
1987.

L

Neil D. Wailte

Wictnesas: randall Vaa:!y —

oo d) Yacte

-
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STATE OF ALABAMA )
Jvégy. COUNTY )

APFIDAVIT

KNOW ALL MEN BY THESE PRESENTS that before me
a Notary Public, in and for the State of Alabama,
j} e g County, personally appeared WNell D.
Waite and husband, Robert S. Waite, who are known to
me and who being by me first duly sworn, on cath,
g depose and say as follows:

1. We are the Optioners under that certain
Option Contract dated December 6, 1986, as amended, by
and between the undersigned and A & M Real Estate,
Inc., as Optionee. -

r Attached as Exhibit "A" to said Qption
Contract is a legal description of certain real estate
owned by the undersigned, 2 portion of which designated
as Parcels II and I1II on Exhibit ng® attached to said
Option Contract, remains subject to the Option Con-
tract.

3. parcels I, II and 1II as reflected on
said Exhibi "g" correctly reflect the respective
locations of the real property which the parties to the
Option intended to make subject to the Option. :

A-qu. b""h ;-H‘F&rﬁ'l'i W4

4. The undersigned asknrewledges: that” said
legal description contains certain incorrect calls
where are due to be corrected.

5. The undersigned hereby agree to cooper-=
ate with A & M Real Estate, Inc., and its assigns, in
correcting the legal description of the real property
subject to the option Contract in order to obtain a
correct metes and bounds description of said Parcels 11
and III.

6. Once a correct legal description is so
provided, the undersigned agree to execute an appropri-
ate amendment to said Option Contract substituting said
correct legal description in lieu of the legal descrip-
tion set forth in Exhibit npv to said Option Contract.

7. All costs and expenses, including
engineering costs, incurred in connection with the
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foregoing shall be the responsibility of A & M Real
Estate, Inc., or its assigns.

Ted . taee
WS Yl

) Robart.S. Walte

WITNESSES:

Feod o~ COUNTY )

Eﬁg E OF ALABAMA }

Before me, a Notary Public, in and for said

County and said State, personally appeared WNell D.
Waite and husband, Robert S. Waite, who, being first
duly sworn make oath that they have read the foregoing
affidavit and know the contents thereof and the repre-
sentations therein to be true and correct statements of

all the facts and circumstances.

ﬁ@iven under my hand and official seal this
}l '~ day of Te , 1988.

 Codiis

Notary PublilcC

My Commission Expires: J'%"—::/ﬁ
/
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