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T REGULAR MORTGAGE
This instrument was preparec by S R ézﬁu -

(Nems) — e GAry S Qlabap PO e
1215 28th Street South

{Address) ___E_f_r_m_ulgha_m,_a;a.ham.a_:ibm__———————

MORTGAGE —— Bivet e ——

STATE OF ALA . | - o |
BAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,
counTY. Shelby , o |

L. S P - : -

I R . . :
inge,. an-unmarried person

' brederick Lee -Hill

{herainaftor called "Mnrtgaqon".__ where oneé or mors} are iuﬂ!vllm’ggi Ko Trust.

Inc.
SRR - 1 1211 28th Street South
e e B S
- C g e oy BIRMINGHAM, ALABAMA _ |
Iy Seven Th"t:-u'é"‘a; nd N*inét}"ﬂi I‘ié :Eﬁd_,,d@_‘f’i‘%ﬂ_ﬂ“ﬂ Mortigages ', whﬂhn one ar more} I::E:
3 ), executed by: PROMISSORY. |, "Thousand Ninety Nine and 08/100
Note executed of even date herawith in the sum of - —TTE - -
—— — e Dollars.($ — ——} plus simple interest thergon from

date at the rate of I ) nge dg

% per annum shall i:gﬂay&bée in oN8 e mont fg {mtaﬂmant i‘“ﬁ'h'g'{?ﬁ‘t“‘ of $ —g—

and instaliments in the amount of $ beginning on the _I.Z_I.I_;i O -
and on the same day of each month thereafter until paid in full, payable at: ‘fgtf] Street Sﬁhﬁf

or at such other place or places as the owner or holder hereof may from time 1o time desighate,.

And Whereas, Mortgagors agree, in incurring sald Indebtednass, that this mortgage should be given to secure the prompt payment
theregof, ‘

NOW ITH_EFIEFTJRE, in consideration of the premises, said Mortgagors, : '
. =

and all others a:-':ar:.uting this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described repl '
estate, situated iN weeee e Shelby e County, Statg ot

Alabama, to—wit: =

Lot 28 and Lot 29 of Liberty Heights Subdivision, Map Book 3, Page 26, @
the Probate Office of Shelby: County.. Alabama, being located 1n Block "Cyi,
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If and whan this i & second morigaga It ls further understood and agréad that, in the svem the morigogor isils 1o pey the interest and principal
on said first morigage sccording to lis terms, tha morigagea herein ar the assigns, are harsby authorized at their slection 10 pay said interest and
principal or any part thereof, and tha maostgagor haraby agrees to refund on damand the sum or sums 30 poid with interest thardon at the rew of
% per annum: 1eid sums 3o paid shall ba consldared a pant of tha debt haraby secured and this mongage shall stand a sacurity tharglor,
And should the mortgagor fail 1o pay the interest or the principal sacured by said first moriguge or fail to comply with any of the terms hasein 81
aut, the debt bareby sacurad may, at the option of the maortjaged, of assigns, bHe declared due and payable and this morigage subject 1o foreclosun.
This mortgaga and lign shall secure not only the principal smount hereof but all future and subsequent advances to or on behalf of tha morigagors,
ar any other indebtedness due from the marigagors {0 the martgages, whather dirscily or acquired by zssignment, and the real estate herein des-
criped shail be security for such debts to tha tuul_ axtent even in excess thereof uf ihe principal amount thaereof,
The mortgagee is suthorized to declare, at its option, all or any part of such indebiadnass immediataly due and payable upan the sal@, lease or
athar transter of any kind or nature of the moriganed proparty, OF any pan tharaof, without the prior writisn consent of mortgages, if mssumed,
an escrow analysis will be conducted and assumptionor will assume any shortage. This morigagd may Le paid in full at any time on or bafore due
dare with a six month penalty pay off interest charge, ' :
The morgagor agraes not 1o permit, commil, or suffar wasie, impairment or detericration of said property of sty part thareof, and upon the
tailure of the morigagor to keap tha property in good condition of Fapair emd (NBINTENSNCS 11}@ MOrQANew May demarkl propar maintenance and
the immediate reapair of sald property or an increase in the amount of security, or the immediate repaymen nl the Jebt hareby secured, and the
failure of the mortgagor to comply with said demand of the mortgegee for a pariod of 30 days shall constitute 8 Breech of this morigage and a1 tha
optian of the martgages, immadiately motura tha entire smount of principal and intarest hereby secured gnd the Morigages immadiately and
without notice may institute proceedings 1o foreclos thiz morigage. in 1he casa of refusal, neglect or inability of the morigagor 0 repair and
maintain said proparty, the morigagee may at i3 aption, make such repairs of cause tha same 1o be mads, and advanca maney in that bahalf, and
add sama to the gabt heraunder,
The within mortgage is second and subordinate to thiat certain prior Morngage as racorded In vol, XXX __ a1 Page XXX |nthe Oflice of the
Judge of Probate of Jefferson County, Alabama. In the event. thawithin mortgagar should 121l to make any paymeniti which becoma dur on said
prior mongage, or should dafault in any of the other terms, provisions and conditions of said prior morigage, than such default undar the prlor
martgage shall constituta a dalsuit undes the terms and provisions of the within morigage, and tha morigbped harein may, at its option daclare
the gntire indebiladness due hereunder immediataly due and paysbile and the within mortgege subject 1o loreciosure, and thall béar interast br2im
ha date of defaulit, The mortgegee harein may, at its option, make, on behalf of margagor, any such paymenis which becoma dus on said prior -
morigaga, of Incur any such expensas or obligatians, on behatf of Mortgager, in connectlon with the said prior MOIgeQu. in order o pravant the
toreclasura of ssid prior mortgage, and all such amounts so expended by the within morigages on pehalf of mortgagor shell become & gebt 10 The
within mortgagee, or 118 asigns, addltonai to {the debt hereby securad, snd shall bs covered by this mortgaga, und shall bear interest from date of
payment by tha within mongages, of its assigns, ond shatl be at once due pnd payable, entitfing the within Mmorigaged wo all of tha rights and
remedies provided herein, including, a1 morigagee’s optlon, the right 1@ toreciose this Marigage.

If a scheduled instaliment payment is 10 deys late, a late charge of 5% of the overdus install mant will be charged but not less than 50 cants nor

more that $1 sch late charge, - | | -
Said oropanty d fres from all Incurmorances and against any alms except as stated above,




= A " = [
4 . . . - . 1
= ' R ot . - - - . e
H B . :
1
- L}
L]
| - |
1
.
1 a

To Have And To Hold the above granted FI' party unto the 38id Mortgagea, Mongsgee's successors, hairs, snd sssigns jorever; snd for tha
purposa of further securing the payment of said indebtedness, tha undersigned agrees 10 pay all taxes or assessmants when 1mposad iagally

upon ssid premises, snd should defsult be made In the payment of same,-the saic Mortagese may at Mortages’s option pay off the sama;

and turther secure said Indabtedness, first sbove nemed undersigned agrees tc kesp the improverments on ssid resl estate insured agsinst

loss or damage by flre, lightning and tormado for the fair and ressonasible Insurable valus thereo!, In compenies satisfactory 10 tha Mortgages,
with loss, if any, payeble to sald Mortgages, as Morigagee's intensst marny sDpesr, and to promptly deliver said policles, or any renawal of said
pollcies 10 said Martpagee: snd if undersignad feil to keep said property insured as sbove specified, or fail 1o deliver sald insurance policiss 10 sald
Mortgagea, then the ssid Mortgagee, or asigns, may 8t Marigagoe’s ootion Insure said proparty for said sum, for Mortgages’s oy benafit,

tha paolicy IF collectad, to be cradited on seid indgotedness, less cost of collecting same; alf amounts so expended by said Mortgagee for

taxes, azsassments of insurance, shall becoma 8 <ebt to said Martgages or amsigns, siditional 1o tha debt hereby speclally secured, and shall

be coversd by this Mortgage, and bear interest from date of payment by seid Mortgeges, or assigns, and ba at oncs dus snd payable,

Upon condition, however, thet If tha said hhrtga_’nnr pays seid Indebtedness, and reimburses said Mortgagee or msigns for any armotints
Martgagees may have expended for taxes, axsessments, and insurance, and Intarsst therson, then this conveyance 10 be null and void:

but should default be made In tha payment of say sum expended by the sald Mortgages or assigns, or should asld Indebtedness hereby
securad, or any part thareof, or the interest thereon, main unpeald st maturity, or should the inlerest of said Mortgages or assigns in said
property bacoma endangered by reasoh of the enlorcement of any prior lien or incumbrance thereon, 30 as to sndangar the debt heraby
secured, then in any one of said events, the whnl:al of sald indatitedness hareby secured shall at once become due and payable and this
morgage ba subject to foreelosura as now provided by law In casa of past due morigages, and the said Mortgagee, agents or as3igns,

shall ba authorized to take possession of the prqn::im.-. hereby corwveyed, and with or without first taking possassion, after giving twenty -ona
days’ notice, by publishing once a week for thres consecutive wed ks, tha tima, plsce snd terma of sale, by publication In some newspaper
publishad In said County and State, zall the same [n lots or parcely or an masse as Mortgagee, agants or assigns deem best, in front of the
Court House door of seid County, (or the division thareof} whare said proparty iy located, at publlc outery, to tha highest bidder for

cash, and apply the proceeds of tha sale; First, to the expense of advertising, salling and corweying, including asttorneys feas afier default
and refarral 1o an attomey, not & salarled emplovee of the creditor: Sacond, to the payment of any amounts that mey have been expended,
or that It may than De nacessary to axpend, in paying Insurance, taxes, or other incumbrances, with interest thereon: Third, to the P&y mant
of saigd indebtadness in full, whether the same shail or shall naot have fully matured at tha date of sald sale, but no Interest shall ba cotlected
beyond the day or sale; and Founth, the Dalance, If any, to ba turned ovar to the said Mortgegor and undersigned further agres that said
Martgage, agenta or assigns may bid at said sale and purchase sald property, if the highest bidder therefore: sand undersigned fTurther agree
10 pay a reasonable ettorney’s fee to said Morigages or assigns, for the foreciasure of this mortgage |n Chancery, should the same ba so

foreciosed said foe to ba part of the debt hereby secured, Intarest shal! accrue from the date of default or othar sbova stated instance at the rate
siated In the Instrument or 1 2%,

IN WITNESS WHER

EOQOF the undersignaed ] ' ' S  an nnmarried
9
person ' ‘

-

have hearsunta set — ] j plgnature

ond seal, this — i day "—"J'U'H'E T?.ﬁ.&ﬂ_
“CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT/BEFORE YOU SIGN IT*
:: - | M/_ — (SEAL)
- BRI . _Frgderick Leg Eillﬂl' {SEAL)
g (SEAL}
{SEAL)
HE STATE OF___ A1 ARAMA
= JEFFERSON L cnuuTY} <
ay I, THE UNBEHE-IGN?E _

ATTORNEY AT LAW
SUITE 209 HIGHLAND RHOGES BUILDING

GARY S. OLSHAN

rirereeinsmee. ; @ Mutory Public in and For soid County, in soid t-fi:t-,

’
haraby cartily that

L
d
— ik

whose nome ____1Z8 signed 10 the faregoing conveyonce, ond wha 15 . known 1o me acknowledged before me on this-doy,
that h-ling infarmed of the contenis of the :unuyunci_,_hi__ enxscuted the some voluntarily on the day 1he same beard U gte,

§ oo
Given under my hand and officiot seal this _ 24th day of _____JLUNL —— ., 1988
— TN Yo Notary Public,&
THE STATE OF —_— - My Commission Expries: 8,/34/89
' cnuuw} |

1, —_ ; e » 4 Motacy Public in and for soid County, in soid State,

heraby certify that

ol
a corporatian, it signed 1o the foregoing canviéyoncs, and who is hnown o mu, cchnowledged before me, en this day thet,

hawng informed of the fontents ol 3uch tonveyonce, he, as such allicer ond with full authority, axecuted the some veluntarily
for ond as the oct of said corporation.

Civen under my hand and officia) seal, this the

whose nome as

day of _ .19

. Notary Public
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