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] This jnstrumant was prepared by
Earle Farley Moody, I1 and wife, ﬁfi} (Namey Charles Waldrop, Vice President
‘ | ;Mqﬂ,} Union State Bank, Birmin
Mary Louise Moody o - =]
- NION STATE BANK
Route 2 Box 18E Ecut Lorna
Birmingnam, Alabama 35216
Calera, Alabama 35040 '
MORTGAGOR - . MORTGAGEE
“I” jncludes each mortgagor above. _ *YVou* maeaans tha mortgagea, its SUCCOsSOrs am:_l:ssigns.
REAL ESTATE MORTGAGE: For vlue received, |, |_Earle Farley Moody, II and wife, Mary Louise Moody
" : . . mnngagaigrant, bargain, sell and convey 10 yoU, with power of sale,
to secure the payment of the securad debt describad balow, on June 14, 88 , the real estata described below and all rights,

sasements, appurtenances, rents, leases and exigting and futura improvements and fixtures (ail called the “property”).
PROPERTY ADDRESS: Shelby County Hwy #301 ,__ Calera . Alabama 35040

iStrewt| (Clty) {Zip Coda)

LEGAL DESCRIPTION: ’

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

located in SHELBY

— County, Alabama,
TITLE: | covanant and warrant title to the property, excapt for

SECURED DEBT: This mortgage secures répwmant of the secured debt and the performance of the covenants nn;'_:l agreements containad in
this mortgage and in any othar document incorporated heraln. Sacured dabt, as usead in this moartgage, includes any amounts | owe you
under this mortgage or under any instrument secured by this mortgage and all modifications, extensions and ranawals thereof,

The secured debt is evidencad by (List all instruments and agreements secured by this murtgﬁga and the dates thereof.).

¢ _ UNION STATE BANK SIGNATURE LINE PROMISARY NOTE #80000011

purd
| ®KXFuture Advances: All amounts awed under the above agresmant are secured even though not all amounts maE yet be
) advanced. Future advances under the agraameht are contemplated and will be secured and will have priority to the same
axtent as If made on the date this mortgage is expcuted.
) ' . _ ‘
L!‘ g Revolving credit loan agreemsant datad June 14, 1988 . Ail amounts owad under this agreament are secured sven
though not all amounts may yet be advanced. Future advances under the agresmant ars contemplated and will ba secu red and
g . will have priority to the same extent as if made on tha date this mortgage is axacuted, .
J"- 1-:1 cj
i) w=={ Tha above obligation is due and payable on the terith day of each wonth it not paid earlier.
i The total unpaid balance secured by this mortgage at any ona time shall not exceed a maximum principal amount of:
N E Nlnety_ usand and NO,’IOD e ——— e ' e - e — = =Ty |ar8 ($ 90,_000. 00 ),
ol plus interest, plus any disbursements made for tha payment of taxas, special sgsessments, of insuranca on the property, with intarest
N on such disbursemants.
E""':-" r . ) . :
e @ Varlab!s Rate: The intarest rate on tha obligation secured by this mongage may vary according to the terms of that obligation.
' i E.EI A copy of the loan agreemant containing the terms under which the interest rate may vary ig attachad to this mortgage and
made a part hereof. .
RIDERS: [ Commercial [ | _ 1

res to tha terms and covenants contsined in this murtn:gn lincluding those on the reverse side which

SIGNATURES: By siggpn
arol "'1- ; ois aide of this mortgage form) and In any riders described above signed gy mae. \

1o ShU
'1-‘-;'"
X ‘/f {Seal) tt
(Seal} | (Seal)
WITNESSES: ; - | E | 2
ACKNOWLEDGMENT: STATE OF ALABAMA, , County 88

I, . 8 Notary Public in and for said cuqnfy and In said state, hereby certlfy that

[ whose name(s} _8LE_gigned to the foregoing conveyance, and who are known to ma, acknowiedged befars me on
ind|vidual

this day that, being informed of the contenta of the conveyanca, _fthey executed the same voluntarily on the day the
game bears date, - ‘

whose namais) as - of the .
co a corporation, gigned to tha foregolng conveyance and who known to me, acknowledged before ma on
rPorels this day that, being Informed of the contents of the conveyance, he , a8 such officer and with full authority,

axacutad the same valuntarily for 72‘%“5’?5 act of said corporation,
Given under my hand this the . ¥ M day of

My %@misainn axpires:

¥ MUBLIG, BTATE OF ALARAMA A '
MY COMMISSION EXPIRES: AUG. IET Il-;gi;r

BONDEID THRL HNOTARY FUBLIC UNDERWRLITERB

o 1085 BANKERS SYSTEMS, INC., ST. CLOUD, MN 86301 FORM OCP-MTG-AL B/1447 ° ALABAMA

35216
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1. Payments. | agres to make all paymaeants on thal' secured debt when due. Unless we agrea otherwise, any paymeants you receiva from ma or
fur my benefit will ba applied first to anr amounts | owa you an the secured debt {exclusive of interest or principal), sacond, to interest and
then to principal. Ifdpartia'i prepayment of the sacured dabt occurs for any reason, it will not reduce or excuss any scheduled payment until the
sacured debt is paid in full. A R N S

L
I

T : :
2. Clalms against Title. | will pay all taxes, assessments, llens and encumbrances on the proparty when due and will defend title to the property
against any claims which would impair the lian of this mortgage. You may require me to assign any rights, claims or defenses which | may
have against parties who supply labor or materials to improve or maintain the proparty.

3 Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benafit. All insurance policies shall
‘nclude a standard mortgage ctause in favor of you. You will be named as loas payea or ag the insured on any such insurance policy. Any
insurance proceeds may be applied, within your discretion, to either the rastoration or repalr of tha damaged property or 1o the secured debt,
If you raquire mortgage insurance, | agrea 1o maintain such insurance for aa lang &s you require.

%

4. Proparty. | wilt keep the property in good condition and make all repalra reasonably nacessary.

5. Expenias. | agree to pay all your expenses, including reasanable attorneyy feas if | braak any covanants in thia mortgaga or in an obligation
a;g{:ufreﬁ by this mortgage. Attarnays’ feaa;include those awardad by an appellate court. | will pay these amounts to you as provided in Covenant
of this mortgage. . ' ' -

6. Dafault and Acceleration, if 1 fail to make any p ment when due or break any covenants under this 'murtgllge. any prior mortgage or any
obligation securad by this mortgags, yolu may acce arate the maturity of the sacured debt and demand imimediate payment and exarcisa any
other remeady avaiiable to you. his mortgage gives you the power of sale, which you may. also invoke under the clrcumstances described In
tha previous sentance. If you invoke the power of sale, you will give notice of the sale by publication once a week for threa successive weeks
in some newspaper published in the county in which the property or any portion of it is located. This notice will give the time, place and terms

of the sale, and a description of the property. After this notice is given, the proparty will be sold to the highest bidder at public auction at the
front door of the County Courthouse of the county in which the notice of sale was published. :

7. Assignment of Rents and Profits. 1 assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
coliect and retain the renis as long as | am ot ln default. If | defauit, Tou, your agant, or a court appointed receiver may take possessian and
manage the property and collect the rents.. rents you callect shall be applied first to the costs of managing the property, including court
costs and attorneys’ fees, commiasions to rantal agents, and any other necessary ralated expenses. The remeaining amount of rants witl then

apply to payments on ‘.IlhE sacured debt as provided in Covenant 1.

8. Waiver of Homestead. | hereby waive all right of homestsad examption in tha propeary.

Al regulations of the ¢condominium or planned unit devalopment.

9. Leasaholds; Condominiums; Plannad Unit Developments. | agrea to comply with the provisions of any leass if this mortgage ison & leasehoid,
If this mortgage is on a unit in & condominium or a planned unit development, | will parform all of my duties under the covenants, by-laws, or

4

{40, Authority of Mortgagee to Perform for Mortgagor. If 1 fail to perform any of my duties under this mortgage, you may perform the duties

=

A
-p
-y

or cause them to be performed. You may sigh my nams ar pay any amount if necessary for parformance. If any construction on the property
is discontinued or not carried on in a reasonabla manner, you may do whatever IS necessary to protect your sacurity intarast in tha property.
Thi¢ may include completing the construction. -

Your failure to perform will not praclude you from exercising any of your other rights under the law or this morigage.

Any amounts paid by you to protect your gecurity Interest will be secured by this mortgage. Such amounts will be due on demand and will
beaf interest from the date of the payment until paid in full at the jnterest rate in effect on the secured debt.

1':1 fnspactinn. You may enter the propenty 10 Inspect if you give me notice beforehand. The notice must state the reasopable cause for your
inépection. -
" .

12.;Enndamnntlun. | assign to you the procesds of any award or claim for damages connectaed with a condemnation o othar taking of all or
apy. part of the property. uch proceeds will be applied as provided in Covanant 1. je assignment is subjact to the terms of any prior security
agreament. .

A . 1 . .
13, “Walver. By exercising any remedy available to you, you do not give up your righta to later use any other ramedy. By not exercising any
remedy, if | default, you do not waive your right to Jater consider tha evant a default if it heppens again.

14. Jolnt and Several Liability; Co-slgners; Succassors and Assighs Bound. All duties under this mortgage are joint and geveral. it | co-sign
this mortgage but do not co-sign the underlying debt | do so only to maortgage m interast in the property under the terms of this mortgags.
| alsc agree that you and any pan to this mortgage may extand, modify or make any other changes in the tarms of this mortgage or the
secured debt without my consent. guch a change will not release ma from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

15 Notice. Unless otherwise required by law, any notice 1o ma shall be given by deliveting it or by malling it by certified mail addressed to
me at the Property Address or any other addrasgs that | tell you. i will give any notice 1o you by certified mail to your address on the front side
of this mortgage, or to any other address which you have designated.

Any notice shall be desmed te have been given to either of us whan glven in the manner stated above.

16. Transfar of tha Property or a Beneficial Interest in ths Mortgagor. i all or any pant of the proparty or any interast in it Ia sold or transfarred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment If
the mortgagor is not a natural person and a beneficial interest in the martgagor ig gold or transferrad. However, you may not tdemand paymant
in the above situations if it is prohibitad by fedaral law as of the date of this mortgage.

17. Release. Whaen 1 have paid the secured debt In full and all undsrlylng agreements have bean tarminated, this mortgage will become null
and void and you will ralease this mortgage.

OCP-MTG-AL BACKSIDE REVISION DATE  BA4A7

- | |
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EXHIBIT "A"

Parcel 1 T | o |
commence at the SouthWEﬂﬂqpﬁfneryﬁf_thefﬂﬂrtheast 1/4 of the Northdast
1/4 of Section 6, Township 24 North, 'Range 14 East, Shelby County, N
Alabama, said corner being the point of beginning of the property being
described; thence Northerly along the West 1ine of said Northeast 1/4
of the Northeast 1/4, 656.96 feet to a point; thence 90 deg. 05 min.' to
the right and Easterly 663.05 feet to a point; thence 89 deg. 55 min.
to the right and southerly 656.96 feet to a point; thence 90 deq. 05
min. to the right and Westerly 663.05 feet tO the point of beginning;
being situated in Shelby County, Alabama.

parcel 2
Beqin at the southwest corner of the NE 1/4 of the NE 1/4 of section 6,

Township 24 North, Range 14 East, Shelby County, Alabama; thence

& Northerly along the West line of said 1/4 1/4 Section 656.96 feet to
Ethe point of beginning; thence 90 deg. 05 min. right, 663.05 feet to a
point; thence 89 deg. 55 min. right, 656.96 feet to & point; thence 89

deg. 55 min. left, 6§63.02 feet to the Southeast cornet of the NE 1/4 of
the NE 1/4 of Section 6; thence 90 deg. 21 min. left, 1,317.04 feet toO

g-‘_;,the Northeast corner of said 1/4 1/4 sections; thence 90 deg. 25 min.
et

left, 1,322.86 feet to the Northwest corner of said 1/4 1/4; thence 89
deg. 21 min. lefk, 644.17 feet to the point of beginning; being
Esituated in shelby County, Alabama.

éarcel 3
The NE 1/4 of the NW 1/4; thence N 1/2 of the SE 1/4 of the NW 1/4 and

part of the NW 1/4 of the NE 1/4 of section 5, Township 24 North, Range

14 Fast, Shelby County, Alabama, being more particularly described jas
follows: Commence at the Northeast corner of the Northwest 1/4 of the
Northeast 1/4 of Section 5, Trownship 24 North, Range 14 East; thence
run South along the East line of said 1/4 1/4 section for 420 feet tO
the point of beginning of the property herein described; thence run
West, parallel with the North boundary of gaid 1/4 1/4 Section for 1050

feet; thence run North, -parallel with the past boundary of said 1/4 1/4

section 420 feet to the North boundary of gsaid 1/4 1/4 gsection; thence
run West along sald North boundary for 270 feet,; more or less, to the
Northwest corner of gaid 1/4 1/4 Sectlon; thence continue West along

the North boundary of the Northeast 1/4 of the Northwest 1/4 for 1320
feet, more or less, to the Northwest corner of gaid 1/4 1/4 Section;
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Farle Farley Moody, II and wife|
= 2 — [ UNION STATE BANK

Mary Louise Moody ' | - 3449 Lorna Road

Route ¢ Box 18 _Birmingham, Algbama 35216

Calera, Alabama 35040 |

L Borrower's Name and Address : Lander's Name and Address
You™ maans each borrower above, joIntly and severally. | “We” or “us” means the landar namad above.

m_?ﬂ‘{?’iﬁ'b

No. 80000011 Minimum Advance § 250,00 Triggering Balance $_ 9 1,36 3. 3§
Oate __June_14 19 88 | Payment Dste: _____ the 10th day Billlng Cycle: Ends the last day
Trans. Acct. # 80000011 - of every month of every month
Line of Cradit $w o ! M

-

 UNION STATE EQUITY SIGNATURE LINE

ALV Al Whan we use the term “loan account balance™ In this agrasment, wa mean the sum of thi unpald principal of ilcans made undar this

lan, plus unpaid finance charges which have sccrued, plug credit insurance premiums which are dua. The term “transaction account” means the account
3u have with ua, the account number of which'is llsted at the top of the form on the line labeled “Trans. Acct, #*. The term “Line of Credit” mseans the
1iaximum amount we will ordinarily sllow the unpald princlpal of your logn account balance to ba at any one timae.,

It any term in thla agreamant violates any law or for some other reason is not enforceabla, that term will not be a pant of
wms in this agreement will remain effective, however. Thls agreement is sublect to the laws of the state whare wa are located.

Gan ey LR You requast a loan under this plan whenever you:
write a chack for at least the minimum advance listed above ueing one of thu special checks you have for that purpose.

AR L AL ER: YA S Bl When you request 8 loan by one of these methods, we wlil advance exactly the amaunt you raquest, so long as tha
jquested amount equals or excesds the minimum sdvance listed above. We will make the advance by depositing the amount in your transaction account,

y advancing the money directly to you, or by paying a'designated third person or account, depending on how we agree to make the advance. We will
weord the amount ag a loan in your loan account,

If your requast is for l8ss than the minimum advance, we may, at our option, grant the request. Howevar, granting the request does not meaan we will ba
wjuired to grant requests for l8ss than the minimum advance in the future, Wa always have tha option to deny any such request.

However, we will not ordinarily grant any request for a loan which would cause the unpaid principal of your ioan sccount balance ta be greater than the
ne of Cradit listed above, Wa may, at our option, grant such a request without obligating ourselves to do so in the futurs.

thls agreement. Tha other

Finance charges begin to accrue immediately when we make a loan 1o you. To figure the finance charge
r & biiling cycle, we apply a daily periodic rate of finance charge to the “avaraga daily balance” of your loan account for the billing cycle. Wa then multiply
1at figure by tha number of days in the billing cycle. The avarage daily balance is computed as follows: First, wa take your loan account balance at the
eginning of tha day and subtract any unpaid finance charges and cradit insurance pramiums {if any) that are due. Next, we subtract the portion of any
ayments or cradits recelved that da; which appéy to the repayment of your loans, (A portion of each payment you make is applied to finance charges and

edit insurance premiums (if any).} Then we add any new loans made that day. This gives us the daily balance. Then we add up all the daily balances for
2 billing cycle and dividae the totel by the number of days In tha billi ﬂcla. This gives us the "average daily balance.”
The periodic rete of INANCE CHARGE is Southlnust which s equal t6 an ANNUAL PERCENTAGE RATE of 10_+.

If, during & bllling cyele, you have ahy outstanding princlpal batance at all and If the finance chargs computed above |5 lass than $.50, you will be charged
minimum FINANCE CHARGE of $.50 for that bliling cyclu. :

WL T 3 The annual percentage rate may'change, and will always be _ 1 Ruint shove the following “base

*

=k annual percentage rate may Increase if this “base rate” Incresses. An increase will take effect on June 1st and December 1st. An Increase will result in

Vincrease in the finance charge and it may have the effect of Increasing your periodic minimum payment. The annual percentage rata will increase
i-annually. A dacrease will have tha opposite effect of an increase disclosed above,

If tha base rate changes more fraquently than the annual percentage rate, we will always use the base rate In effect on the day we adjust the annuai

Femcentage rata turdatarmina the new annugl parcentage rate. In such a case, wo will ignora any changes in the bage rate that occur batwoeen annual
cﬁ%entaga rate adjustments.

heg annual parcantage rate will not at any time axceed the highest allowable rate for this type of agreement as determined by applicable state or federal law.

RIS RV T RIS RS On or befora each payment date (see top of form) you must make a minlmum paymant to reduce your deh. The
ipimum amount is 2% of your loan account balance on the last day of the billing cycle or $100.00, whichever Is greater. If your 1oan account balance on
yment date'is logs than the minlmum amount, you must pay only the amount of your losn account balance. S

f vou fail to make a payment, we may, but are not reguired to, advance money to you to make the payment. All the terms of this agreement would apply
rsuch a loan. |

You can pay off all or any part of what you owe at any time, Howaver, go long as you owe any amount you must continue to make your periodic minimom
wyment, -+ ! : - - . _ _

The amounis you pay will first reduce the amount owed (I 'nnvi for credit Insurance, then will reduce the finance chargas, and finally will reduce the
nount of unpaid lpans.

(] You authorlze us to automatically withdraw your payment fram your transaction account on each payment date (sea top of form).

1301k To sacure the payment of what you ows, we have the right of set-off. This means we can pay the amount you owe us out of monay that

o are required 10 pay you {such as money in your savings or checking account}. However, we cannot use in this way monsy in your [RA or other tax-deferred
tirement account. State law may further limit our right of sat-off.

However, wa will have no right of set-off against your loan account balance If you can obtaln credit ynder this plan by using a dabit or a credit card,
Wo have also secured your obligations under this plan by taking a security interest (by way of a separate sdcirity'agraempent, mortgage or other instrument

Nned 19 J in the following proparty, described by ltem or type: 2 ﬁF:@'_{I{F -.r'.l:‘, ;;-_ o m?&g; j ?g&
L 'I.,w,';"l-l I" H} g .

See exhibit "A" Attached hereto and made a part hereof - 13 . a0

N FULE
F

o | . o BBJUL ’2‘!” 9: L';'I' "'_/Ajfél 2
ng

(1 {:h.a.ckadl,‘ collateral securing other loans you have with us shall also su&uru loans under lhj;__ggraamant. foos § 144,50
You may buy property Insurance from anyone you want who Is acceptable to us, or you may ﬁfﬁ'ﬂﬂa the Ingyrancea through an existing pollcy. If you buy

L L (L S

g insurance from or through us, your premlum will ba - B SRS S a0

S
T T R IR e L LT 3 20 f We rosarve the right to changae any term in this agreemeant. Howewir, no change will be effective untll

lzast 15 days after we send writtan notica to yvou of the change. Wa will sand the notice to your address listed above. (You should inform us of any change
address. .

This agraLmant can be ended by you or us at any time, upon glving netice. However, you must still pay all you owe under ihig agresment evenif itis ended.

We also reserve the right to call due at certain times your antire loan account balance. We can only exerciga this right guring a 30-day period following
e dales listed below. If we axercise this right, we will send you notice specifying tha date on which payment is due. -

ol ont . Juhs 14, 1993 . .
all aption dates: ! Illb
Whather we exarcise the above option or not, and regardlass of the repayment system contracted for elsewhere, your antire ioan account balance will ba

g an Jlmg 14 L) .

You agres 1o pay the followlng sdditiona! fees: e g ‘

Tha following closing costs: appraisal fee $ _Z_QQ-_QQ » title gaarch fen $ 255,00 : documentation fees § ;
official fees $ ; property survey $ : title Insurance $ ;

(other) B late charoe of the lesser of $100,00 e 5% of the cevment amount which is ten ar mae days late.
Afoaof$ . - par year In order to participate in this plan, We will add this amount to your loan account balance on an annual basis.

If you default on this agreement and if we ara required 10 hire a lawyer to collect what you owe under this agreement, you sgree
pay our reasonable attorney’s fees not exceeding 16% of the unpaid debt sfter default. However, if the unpaid debt does not exceed $300.00, you do not
jree to pay our reasonable attorney’s fees. | ,

OTICE: Saee the raveras slds for addlitlonal terms and for Informatian sbout | SIGNATURES: By signing below, you agree to the terms on both sides of this

sur Tights In the event of a billing error. : . %Laammt and you promisé 10 pay any amounts you owe undar this agreamant.
AT : slso state that you received o canpleted of the sgreemaent on today’s date.
S TN CAUTION - IME HQ'.ANTWT YOU THOROUGHLY
R -r‘j‘ ZONTRACT BEFORE YOU S8IGN 1T,
Iz _ rop . 4 .o - .
TSR _ e Signatura_/ ™

e _.
at onl
-'. i | -..h--l“:..-""‘

7 ot .
- ' i}"/_
HUD, MN 68301 FORM OCP-1.AL #7384 ' “lturﬂ Ak VL X S
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