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MORTGAGE — R .
STATE OF *é-;;ﬁ:;’ } K :'nu ALL MEN BY THESE PRESENTS: That Wharess,
COUNTY e | !
Paula legﬁ ;hu, an unmarried person —_ —

| o
y
. '_ _______._.—_.———_-———-—'—_—__—'-_
{hereinafter called "Martgagors”. whera ona or more} are justly indabted 10, |
o | Investors Trust, Inc.

H 1211 28th Street South

o | BIRMINGHAM, ALABAMA
_ IR ' : 44 ' rd h
Sixteen Thousand Two Hundred s 1 xoreigafter catled “Nogasgey’ g gehether one of more] in the
SUMm ulm o1 B et et S Sy e e Dollars

{$ - ), executed by: PROMISSORY, 1 - . N N
N%E FJ‘“)’I‘E d,f even dete herewith in the sum nfﬂ.sl xtean_ Thougand Two Hundied Sixty I'hree
dll O

s Dollars {$ 152&'? : UU_ —} plus simple interest thereon from
date st the rate of ——S____ % per annum shall be payable in See Note for Terms of Fayment

' -beginning on the 1st da ﬁf SEEtEMQEI‘* 18 88

e l————

and on the inme day of each month thereafter umil paid in full, payable at: Mﬁt .SDUth
or at such other place or places as the owner or hoider hereof may from time to time designate.

k .
And Whereas, Mortgagors agree, in incurring said indebtedness, that this mortgage should be given to secure the prompt pa yment

thereof. :
NOW THEREFORE, in consideration of the premises, said Martgagors, - 'I:I:
N oy epp—h ____________.—._ . . 41
and all others executing this mortgage, do hareby grant, bargain, sall and convey unto the Mortgagee the foliowing described real
estate, situated in —_ Shelby e ————————————— County, State of _
Alabama, to—wit: sy
The East 277.43 feet of the North ohe-half of the Socuth one-half of NW ror
1/4 of SW 1/4 of Section 32, Township 19 South, Range 1 East. LESS AND i
EXCEPT an 80 foot wide Alabama Fower Company R.O.W. &Cross said parcel. 2
hrjﬁLSO EXCEPT a 40 foot wide easement- for ingress and egreess, i
l-___ _ . : .
ge
ad
=
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If and when this is » second mortgage [t is further understood and agreed that, in the event the mortgagor fails to pay the intsrest snd principal
on said first mortgage according to its terms, tha morigageds herein or the assigns, are hareby authorized at their election 10 pPay said interast and
?r'gcipal or any part theracf, and the marigagor hereby agrees 1o rafund on demand tha sum or sums so Daid with intarest thareon at the rate of
% par annum; $aid sums 40 paid shall ba cansldered a part of tha debt hareby secured and this morigage shail stand as security therefor.
And should the mortgagor tail 1o pay the interest or the principal secured by said first mortgage ar fail to comply with any of tha térms harein 381
aut, tha dabt hareby secured may, at tha option of the mortgagee, or assigns, he declared due and payabile and this morigage subjoct o foreclosum.
This mortgage and lign shatl secure not only the princlpal amount hareof but all future and subsequani advances 1 Qr an pahalt of the mortgagors,
or any other indebtedness due from the morigagorn 1o the mortgagea, whathar directly nr acguired by assignment, and the real a@state herain des-
criped shall be sacurity for such debts 1o the total extent aven in excess thersof of the principal amount thereof.
Tha mortgagea is autharized to declare, at its aptlon, all or any part of such indebiedness immediately due and payable upon the sale, leasa or
other transfer of any kind or natuce ot the mor tgened property " of any part thereof, without the prior writtén consant of martgagee. H assumed,
an @scrow analysis will be conducted and assumptionor will assume any shortage, This mortgage may be paid in full at any time on ar hefore due
date with a 3ix month penalty pay off interest charge. -
The mortgagor agiees not 10 permit, commit, of suffer waste, impairmeént or datericration of said property or any parl therecf, and upon the
laijure of the mortgaqor to keep the property in good condition or repair and MaBINTENANCe 1A MOIGINRe May demand propar maintenance and
vha immediate repair of said property or an incraaswe in the amount of security, or the immadiate repaymant of the debt hereby sacured, and the
failure of tha mortgagoer to comply with said demand of tha mortgegee for a pariod ot 30 days shall constitute a Breech of this mortgage and at tha
option of the mortgagea, immediately matura the entire smuisunt of principsl and interest hareby secured and the morgagee immediately and -
withaut notice may institute proceedings to foreclose this mortgage. in the casa of refusal, neglect or inability of the marigegor 19 repair and -,
maintain said property, tha mortgagea may at its option, maka such repairs or cause the sams 10 be made, and advance money in that behalf, and
agd same 1o the debt hareundar, _ '. ..
The within mortgage is sacond and subordinats to thist certain prior morigage as recarded in voIk XX ., s1 Page XXX . in the Office of the
Judpe of Probate of Jefferson County, Alabama. In the avent thewithin mortgagor should fail 10 Make any paymMenis which become due. on said
prior mortgaga, of should delauli in any of the other terms, provisions and conditions of sald prior morigage. then such dafaull under tha prior
morgage shall constitute a default undes the tarms and provisions of the within morigege, and the morigagae hersin may, at its option declare.
tha entire indentednass due hereunder immeadiataly due and payabie and the within morigage sulject to foreclosure, and shall baar intarst from
the date of defauit. The mortgagea herein may, 3t lts option, make, ony behalf of mortgagor, any such payments which become dug 00 savd priar
mortgage, or incur any such expansas of obiigations, on behalf ot morigagor, in connection with the said Orior Marigage, in order 1o prevent the
foreclosure of said prier mortgage, and all such amounts so expended by the within mortgagee on behalf of morigagor shall becoms a gebt 10 the
within morigagee, or its assigns, additionai to ihe debt hereby secured, and shall ba covered by this mortgage, and shall bear intarest from daie of
payment by the within mortgages, or its assigns, and shall be at once due and payable, antitling the within moT1gagea 10 ail of the rights and
rermedias provided harein, including, et mortgagea's option, the right to foreclose this morgage, '

It a schedulad instaliment payrent is 10 days lote, a Inte charge ot 5% of tha ovardua installmant will be charged but not less than 50 cents nor

mare that $100,00 for aach Jate charge.
Said prnpanﬁfis warrantEﬁI !uﬁeli}q?all incumbeances and against any adversa claims except as stated above.
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To Have And To Hold the above granted proparty unto tha said Morigagea, Morinagan’s SuCCossors, hairs, and assigns foraver. and for the .
purpose of further sacuring the payment of said indebtedness, tha undarsigned agrees 1O (ay al| 1axes of assessments when impased legakly i
upon said pramises, and should default ba made in the payment of sama, the said Moriagese mnay al Moriagee's option pay off the same;

and further securs said indebtednass, first above namad undenigned agrees 10 keep the iMprovements on said real esiate insured against

lass or damage by fire, tighining and tornado jor tha fair and reasonabis Insurable value tharec . in companies satisfaciory 10 the Morigageo,

with loss, if any, payable to said Morigages, as Morigagoe's interest may sppaar, snd 1o prompily deliver said policies, or any renawal of said

policies 10 3aid Mortgagea; and if undersigned 1sll 1o keep sald property insured as above specified, or 1ail to deliver said insurence poiicies 10 sald
Mortgages, then the said Morigagea, Or assigns, may at Mortgagee's option insure said proparty for said sum, for Martgagee's own benefit,

the palicy if coltected, to be credited on said indebtecdness, les3 cost of collecting same; all amounts so expanded by said Martgagee for

t1axes, assassments of insurance, shall becoma 'a debt to said Mortgagea Or assigns, additional to the debt hareby speciaily secured, and shall

be coverad by this Mortgage, snd besr interast from data of payment by sald Morigeges, or assigns, and be at once dua and payabile.

Upon condition, however, that |f the said Mortgsgor poys said indebtedness, and reimiurses sald Morigagee or assigns for any amounts
Mortgogees may have expanded tor taxes, aufummu. and insurance, and interest tharson, then this commyance (0 be null and void.

but should dafault be made in the payment of any sum nupandbd by the said Mortgages or sssigns, of should sald indebtedness hareby
secured, or any part thereof, or The interest tharoon, remain unpald st maturity, oF shoukd the interest of sald Mortgagee oOf as3igns in said
property bacome endangarad by ragkon of the enforcament of any prior lien or incumbranca thareon, 50 a to andanger the debt naraoy
sacured, then in any one of said avents, the whola of said indebtedness hereby secured shall at oncs become dul and payable angh this
mortgage be subjsct 10 foreclosura as now provided by law in cpse of past due mortgagas, and the said Mortgagee, agents Or assigns,

shall be authorized to take possession of the premisas hereby conveyed, and with ar without first taking possession, after giving twenty -One
days’ notice, by publishing once a week for threa consacutive vinnlu, the timae, place and terms of sale, DY publication ln some newspaper
published in said County and State, sall the same in lots or parcels of 8N Massa a3 Mortgagea, 3gents of sstigns deem bast, in front of the
Court Housa door of said County, (or the division thareof} whans seid property is loestad, at public outcry, 10 the highest bidder for

cash, and apply the proceads of the sai®; First, 1o tha axpansa of advertising, salling and conveying, including attorneys fees after default
and referral to an attomey, not a salaried amployee of the creditor; Second, 1o the paymant of any amounts that may nave Deen expended,
or that [t may then be necessary 10 axpend, in paying insurance, taxes, of athar incumbrances, with interest thereon, Third, to the pay mant
of said Indebtadness in full, whather the same chall or shall not have fully matured at the date of 1sid sale, but no interest shall be collected
beyond the day or sale; and Fourth, the balance, if any, 10 be turned over 1o the said Mortgagor and undersigned further ajree that said
MOrigage, agents or assigns may bid at said sale and purchase said proparty, it the highest bidder therefora; and undersigned further agred
to pay B reasonable artomey’s fes 10 said Mortgagea or assigns, for the foreciosure of this mortgage in Chancery. should the same be o

torectosad sald fea to ba part of the debt herebry secured. Interest shall accrue from the date of default or other above stated instance at the rate
stated in the instrument or 12%, | - :

IN WITNESS WHEREOF the undarpigned WDLW

have hereunto set __DEX signature ' and sea!, this _7th . doy of Il Be——
HCAUTION —= IT 1S IMPORTANT THAT YOU THOROUGHLY REAQ_]’{IIS'CONTRACT BEFORE YOU SIGN IT"

- M % (SEAL)

paula Pyle Schu -

et R — {SEAL}
| - _ s e (SEAL)
#==-——=E—__—-—=—= — __=___._.:__——__—-—————______-'—‘_———'——'_—"'====
THE STATE OF LLALARAMA ' CoTmTe ' R o a SR 8 ¥
JEFFERSON ) COUNTY } . B ‘:&}
' The UNM . @ Natary Public in and for said County, in said Stoié,
hereby certify that Paula Pyle Schu, &n unmarried person _ |
o
s aa . ,'r'..
whose nome __1,5_. signed to the feregoing conveyance, and whn_i_E___ known to me acknowledged before me on this dﬂf,_‘::
that being informed of the contents of the conveyoncs she axecuted the sams voluntorily on the day the some bears date.
Givan under my hand end officiol seal this 7th doy of JULY - . . 1988 :1
At (f R—" Notary Public;

THE STATE OF e e S My Commission Expries: B/24/789
— ' cnunT‘r} -'

i, . , o Notory Public in and for soid County, in uiJ-ISiuu.

harsby certify that

S —

e - A —— i . - —r—_— A — p—— "

whose nams oOf of

a corporation, i% signed to the foregoing conveyantd, and whoe is known o me, acknawladged before me, on this day thot,
being informed of tha contants of such senveyance, ha, os such officer and with full euthority, exocuted the some voluntorlly
for ond os the act of xoid corporatian.

Given under my hand and alficial cwal, this the

‘ﬂ'f 'ﬂ' _ aaam . ) l’
' __ , Notary Public

SIATE OFALA. Sifta s
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