THIS INSTRUMENY PREPARED BY:

NAMES..All. American. Enterprises. IS
165 W. Valley Ave. Ste. 205-A
ADDHESSBimiﬁQ‘hHﬁ;3.1:.'3'5209'”” ..............

MORTGAGE — . N '7;?7

G

Larl’,

tate bf Alahama | .

/ﬁ%‘  COUNTY .

SHYT.BY

Know All Men By These Presents, that ’H'I'IBII'HE the undersianed U , U/ AU Cf/%ﬂf- Y ""V/ ff /‘7{ /C” <

justly indebted o All Amerlcah lEntérpri_éea |
in the sum of Pwanty Thousand, Seven ﬁundrud Porthy Two and No/1.00

the undersigned, do, or does, hareby grant, bargain, sell and t_}.nhvav unto the said 211 American Enterprises
{thereinaiter called Martgagee) the following dusnrih'eh real properly situatad in Shelby

MONTEVALLO COAL MINING COMPANY AT ALDRICH, ALABAMA.
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BOCK 192 PAGE 975

THE TOTAL PRINCIPAL INDEBTNESS IS $9,600.00

Said property is warranted free from all incumbrances and against ahy adverse claims.

or lai

interest of said Mortgagee in said property become endangered by reason ¢

i o W0 et G B -

evidenced by a home improvement retail instaliment contract of even date, and whereas It is desired by tha undersignead to secura prompl paymenl of said
indebtedness when the sama falls dus, now therefore in consideration of the said indebtedness, and to secure the prompt payment of the same at maturity,

T0 HAVE AND TO HOLD the above granted premispg unto the said Morigages torever: and for the purpose of further securing the payment ol said
indebledness, the undersigned agrees Ip pay all taxes, or assessmints, when legally imposed upon said premises, and should defaull be made in the
payment of same, said Morigagee has the option of paying ofl the same, and o further secure said indebiedness, if requirsd by the Morigagee. the
undersigned agrees to keep the improvements on said real estale insured against loss or damage by fire, lightning and tornado for the reasonable insurable
value thereof, in companies satisfaclory 1o 1he Mortgagee. with loss. if any, payable to saig Morigagee, as the interesi oi said Mortgagee may appear. d
promgtly to deliver said policies, or any ranewals of said policies, 1o said Morigagee; and if undersigned 1ail 10 keep said properly sy red asabove ;pecnined.

fm deliver said insurance policies lo said Morigagee ihen said Mortgagee has the option of insuring said properly for said sum for the benetit of said
Morigagee, the palicy, il coliected. to be crediled on sait indebtedness, less cos! ol collecting same, all amounts 50 expended by 5a i Morigagee for taxes.
assessments or insurance, shall become a dabt 10 said Morigagee, additional 16 the debi hereby specially secured, and shall be covered by this mostgage.

Upon condition. however, that il said Mortgagor pays said indebtednass. and reimburses said Mortgapee lor any amounis Morigagee may have
expended for 1axes, assessmenis and insurance, then this conveyance will be null and void, but should detaull be made in the payment of any sum expended
by the said Morigagee. or should said indebledness hereby secured, or anr ri thareol, or the intarast thereon, remain unpaid al malurity, or should the

the entorcement of any prior lien of incumbrance thereon. 50 as to endanger the
debl hereby secured, of if any siatement of lien is filed under the Statutes of Alabama relating 1o 1he liens of mechanics and materialmen without regard to
3 {orm and contents of such statement and withoul regard to the exisience or non-existence ol the debt or any part thereof or of the lien on which such

" statement is based. then in any one of said events. the whole of said indebtednéss, less unearned chargas’ hereby secured shall at once become gue and
payable, and this mortgage wil! be subject to foreclosurs as now provided by law in case of past due morigages. and the said Morigagee shqll be authorized to
5 lake possession of the premises hereby conveyed and with or without first taking possession, afler giving thirty {30} days notice by publishing once a week

tor three consecutive weeks, the time, place and terms of sale. in some newspaper published in said County and Slate, to sell the same in lots or parcels.aren
L masse. a5 Mortgagee may deem best, in front of the Courl House doof in 5aid County. at public oulcry, to the highest bidder for cashand apply the proceeds

A of said sale: First, to the expense of advertising, selling and conveying. Including a reasonable atlorney’s les not exceeding fitteen parcent (15%) of the
unpaid dett after defaull, where the original amounl financed exceeds three hundred dotlars, it this contract is referced for collection lo an attorngy agt a
salaried empioyee of the holder; Second. to the payment of any amounts that may have been expended. or that il may be necessary then o expend in paying
nsurance. taxes, of ether incumbrances; Third. to the payment of said indebledness in full, whether the same shall or shall not have fully matured. al the

Counly, Alabama. o wit: T,ot 10 IN BLOCK 10 ACCORDING TO THOMAS' ADDITION TO THE TOWN OF
ALDRICH MAP OF WHICH WAS RECORDED IN THE OFFICE OF THE PROBATE .. .
JUDGE OF SMELBY COUNTY, ALABAMA ON FEBRUARY 23, 1944 in MAP BooK
NO. 3 AND BEING ALSO KNOWN AS DWELLING HOUSE NO 244 OF THE FORME
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dale of said sale, but no inlerest shatl be collectled beyond the day of sale: and Fourth,
undersigned fusther agree that said Morigagee may bid at said sale and purchase said

the remainder. if any. to beturned over 1o the said Morigagor; and the

property, if the highest bidder therelor, as though a strangey herelo,

anl the person acting as auclioneer at such sale is hereby authorized and empowered 1o execute a deed to the purchasey thereod if‘l the nama of the Morigagor

by such auctipneer a5 agent, or attorney n lact. Co _ _ , ;o
If aly or any parl of the propesty or an interest in the property is sold or transferred b Martgagor without Mortgagee's prior writlen conseat, Mortgagee.
| af the entire amount due vnder the morfgage and heme impiovement retail installment

at Morigagee's oplion, may require immediate paymaent iy fu ‘ ; ) n
to declare the balance immediately dus and may accept in writing an assumption

contract. Mortgagee. at Mortgagee's oplion, may waive the right _ ' . .
agreement execuled by the person to whom the Marigagor is transterring or selling the interest in the propeity. If Mortgagee does allow Mortgagor's
ortgagor will be released from further obligation under this mortgage and the home improvemant retail

sLCCessor N interest 10 assume the obligation, M ‘ |
instatllment contract The following types of transfers will nol give Morigagee the right to require immediate payment in full:

(a) the creation of liens or other claims against the prupert“ which are inferior to this mnnﬁage; . _

ib) a transfer of rights in household appliances te a person who provides the Morfgagos with the money la buy these appliancas in order 1o protect thal

person aganst possible 10sses. i : :
(c} a transfer of the land to surviving co-owners, fallowing the death ol a co-owner. when the iransfer is automatic according to law,
(d) leasing the properly for three years or less, so kong as the Jease does not include an option fe buy. LT T

(e} a transier to Mortgagor’s relative rasultinﬁ from death of the Mmt?agnr;
i t

{fy a iransfer where Mortgagor's spouse or chitdren become owners of the property,
divorce decrae. separation agreement, or property setilement agreement,

{g) a transfer to Morlgagor's spouse fESUllinﬁ from a d p , _ . .
() & tansfer 110 an intér vivas trust inwhich the Morigagor is and remains a baneficiary, so long as there s na fransies of rights ol occupancy in the

property.
The Mortgagor hereby waives all rights of homesiead exemptian in the property and relinguishes all right ol dower and curlesy in the properly.

Il is expressly understood that the word “Mortgagee” wherever used in this mortgage refers lo the pérson, or to the persons, o 1o the corporation named

as grantee or graniees in the granting clause herein.: |
t or powsar granted to said Morigagee in or by this mnrtga?e is hareby axprassly

v |
Any estate or interest herein conveyed to said Mortgzyoe, orany "th ) ] :
conveyed and granted Lo the heirs, and agents, and assigns of said Mortgagee, or to the successors and agents and assigns of said Moslpagee, if

corparation. ! .
IN WITNESS WHEREOF, we have hereunto set our hands arid seais

on this the 272 day of . ﬂ/’/‘t’w 33/3 S

P17 GAUTION — IT IS IMPORTANT THAT YOL-THOROUGHLY READ THIS DOCUMENT BEFORE YOU SIBM IT.
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STATE OF ALABAM P | A
General Acknowledgment . . 2
COUNTY OF SheibY N 5 L
|, the undersigned, Ec)—cln €. D. aa‘t .' V\ [ , HFm_ary Public in and Esa'd County ip
said Siale, hereby certify that A y pdseV ME.’/?"J’H ‘é“'} K“ Viaad LAamar. ff’ﬁ he /)V 1__1
whose name 24 & signed to the foregoing conveyance, and who cla_£_known to me, acknowledqed before me on this day that, being infofmed of lb_g,:
contents of the conveyance, execuled the same voluntarily on the day the same bears date. ' ?'::
Given under my hand and ofticial seal this | l-{ day of .Y en € 19 sé : -
g .......... SN . A ﬁ/d ...... B
Notary Public
My commission expires: , .. g’ 3{' . 5’2/ ........................
STATE OF

Carporate Acknowiledgmani

COUNTY OF
. the undersigned,
said Stale, herahy certify that

whose name as President of
a corporalion, is signed to the foregoeing conveyance, and who is known to me. acknowledged before me on this day that, being inlormed of the contents of

the conveyance, ha/she, as such officer and with full authority, axecuted the same voluntarily for and as the act of said corporation.

.a Notary Public in and for said County In

Given under my hand and alficial seal this day of 19
................................................ o P
e o AL LB
My COMMISSION EXpires: .-.... E'I'II"!t*':F"T—fF"f"[l“LH‘?'iT .............. ....].Doed Tax $ _
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