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STATE OF ALABAMA
COUNTY OF _SHELBY

34 i

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this . STH_ day of July

1988 _ by sand berween

Howard E. Rector dba Howard Rector Homebuilders

(hereinafter referred to as *“Morigagor™") and THE COLONIAL BANK Northern Regicn

(hereinafter referred to as **Mortagagee’™™). Y .- | |
- Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, a;md hereby executes this Mortgage to secure the

payment of _0ne Hundred Twenty-Five Thousand and no/100-——-

Dollars {ilzmﬂﬂﬁ—}

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

WHEREAS, Muﬂgngurmnyh:maﬁerbecumﬁnﬂmh\d:ht:d lantmumy be evidenced by promissory note(s) or otherwise, and it is the intent of the

partics hereto that this mortgage shall kecure any and all indebtedness(es) of

agor to Mortgages, whether now existing or hereafter arising, due or to become

and all exiensiona

due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the indebiedness :vidmne:l':? the noie hereinabove
any

specifically referred 1o, bul amy and all other debts, obligations or liabilites of Mortgagor o Morigagec, now existing or hereafter arising,

ot renewals of same, or any part thereof, whether evidenced by nole, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premiises, and to pecure the psyment of said indebtednesy
evidenced by note hercinabove specifically referred to, and any and all other indebtedness(es) due or 1o become due &8 hereinabove y referred to, and the
compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargain, sell, alicn, convey, transfer and
mortgage unio Mortgages, ita successors and ascigns, the following described real eatate, together with buildings and improvements thereon (hercinalter sometimes

called the **real entate’’ or the ‘‘mortgaged real estatc’), lying and being situated in the County of Shelby

Siate of Alabama, and more particularly described as follows, to-wit:

Lot 15, according to the survey of Willow Brook as recorded in
Map Book 11, page 48 A and B in the Probate Office of Shelby

County, Alabama,
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together with ail awards received through eminent domain, and paymenis upon any insurance policies

mveriﬁg ihe real estate, and all rights, privileges,

lenements, and appurtenances 1hereunto belonging or in anywise 4 pertaining to sad real estale including easements and righis-of-way appuricnant
thereto and all gas. steam. eectric and ather heating. cooling and lighting apparatus. elevators. iceboxes, plumbing. stoves. doors and other [Extures
appertaining to the real estate and improvements located thereon. all of which shall be deemed realty and conveyed by this morigage.

t 1o sell and

convey 1he same as aforesaid: that the rcal esiale

TO HAVE AND TO HOLD the real estalc. and every part thereol. unto Mnrtg;‘fcf:. its successors and ass'Ens forever. And Mnnﬁagur convenants
Figh

with Mortgagee (hat it is lawfully seized of the real estate in fee simple and has a

is free of all encumbrances excepl as herein set out, and Morigagor will warrant and forever dafend the titke 1o the real estate unto Mortgagee. tls SUCCessors

and assigns, against Lhe lawful claims of all persons whomsacver,

THIS MORTGAGE 1S MADE, however, subject 10 the following covenants. conditions. agreemenis, and provisions:

1. That Morigagor shall pay the said indcbledness(es) secured h:r:b\v‘and intercst thereon when and as it {they) shall become due, whether in course

ar under any condition. covenani of agreement herein contained. togeih !
it being further agreed that any statementl, any note or obligation that is secured by this morigage

er with any other indebiedness(es) which Mortgagor may owe o Morgagee,

shall be conclusive evidence of such fact.

3. {a} That Mornigagor shall provide, maintain and deliver 10 Mortgagee policies of fire insurance {with extended coverage), and such other insurance

as Morlgagee may from time Lo time require in companies, form, Lypes. and amounts, and shall assign, with endorsements salisfacio

and deliver to Marigagee with morigagee clauses satisfactory to Mortgagee all nsurance policies of an
Fr:stalc. Not later than the first day followin IE the expiration date of any and all suc

with respect o the rea . ‘ ‘ .
of Morigagee, Mortgagor shall furnish Mnﬁgagec certificates of insurance issued by insurance com
o

amount and type of insurance required by Morigagec hereunder is in cffect. All rengwal policies, wit

\ . r’v: to Mortgagee.
Ll;md orin an{ amount now or herealter issued
insurance policies and at any time upon request
anics sausfaclory 10 Mc}nﬁa ee showing that the
premiums paid, shal) be O¢ wered 1o Mortgagee
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at least thinJ (30} days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafc by Morgagor's breach of any condition thereof. or become void or unsafe by reason of the failure or impairment of the cepital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfaciory 10 Mortgagee, Mortgagor shall procure
and deliver 1o Mﬂrtgaﬁc: pew insurance on the premises, satisfactory to Murlﬁaﬁm If Mnnﬁa or fails 10 procure and deliver suc\%onew insurance,
Mortgagee may, but shall not be oblipated Lo, procuse same, and upon demand, Morlgagor s afl reimburse Morigagee all such costs expended with
interest on such advance at the rate set forth int the note secured hereby., Mortgagor shall give immediate nolice in writing to Mortgagee of any loss,
injury or damage affecting the mortgaged real estate causcd by any casualty or occurrence. Full power is hereby conferred on Mongagee to setle and
compromisc claims under all policics and to demand, téceive, and receipt for all monies becoming payable %ermnd:r and 10 assign absoluicly all
policies to any holder of the notc or to the grantee of the real estate in the event of the foreclosure nf tzis mortgage and security agreement or other
iransfer of title to the real estate in extinguishmeni of the indebtedness(es) secured hereby. In the event of loss cmrcreﬁe by any of the policies of insurance
herein referred to, each individual insurance company concerned 1s hereby authorized and directed 1o make payment l‘gr such loss directiy- 1o the Mort-
gagee instead of to the Mortgagor and the Mortgagee joinily, and the insurance proceeds, after deducting all costs of collection, including reasonable
attorneys' fecs, may be applied by the Mortgagee al its option, either as a payment on account of the ind:ﬁ:ladne:m[u}‘ secured hereby, whether or not

then due or payable, or toward the restoration, reconstruction, repair, or alteration of the real estate, either 10 the portion thereol by which said loss
was sustained or any other portion thereol.
¥

(b} That together with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Morigagor, if required by Morigagee, shall deposit with the Mortgagee. in 2 non-intercst bearing
account, a sum equal to one-twellth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
over 1his morigage, and ground rents, if any, plus one-twelfth (1/ 12) of the yearly premiums for insurance that will become duc and payable to renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagee. {'hc amount of
such taxes, assessments, ground rents, and premiums when unknown, shall e cstimated by the Morigagee. 1f the amount of funcf: Eeld shall exceed at
any time the amount deemed necessary by the Mortgagee to provide for the payment of laxes, assessments, ground rents and insurance premivms as
they fall due, such excess shall be repaid Lo Mortgagor of credited to Mortgagor as Mortgagee may d:t:rmincﬁrf the amount of the funds held shall not
be sufficient a1 any time to pay taxcs, asscssments, ground rents, and insurance premiums as they fall due, Morigagor shall pay 10 Mortgagee any amouni
necessary 1o make ﬂ: the deficiency upon notice from Mortgapee 10 Mortgagor rcﬂuesling paymeht thereof. Iﬁapnn payment in full uﬁﬁl sums secured
by this morigage, Mortgagee shall promptly refund to Morigagor any funds held.

(<) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior to this mortgage or have priority in paymenl to the indebledness(es) secur hercby, or
upon Mortgagee's interest therein of upon this mortgage or the indebtedness(es) or evidence of indebiedness(es) securcd hereby, without regard to any
law heretofore or hereafler enacted imposing paﬁnem of the whole or any pari(es) thereof upon Mortgagec; upon the passa of any law imposing the
Ea}rm:nl of the whole or any part thereof upon Mortgagee or upon the rendering by an agptllau: court of competent jurisdiction thai the undertaking

y Mortgagor to pay such laxes is leF,a]Iy inoperative, then the indebledness(es) secured hereby without deduction shall, at the opuon of Morigagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein 1o be sold for
any taxes or assessments; and further shall fuenish annually to Mertgagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full paymeni of all such taxes and assessments. |

1. That the real estatc and the improvements thereon shall be kept in good condition and no waste committed or permitied thercon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Morigagee's prios
written consent, nor shalt any fixture or chatte] covered by this morigage and adapted to the r use and enjoyment of the real estate be removed al
any time without Jike consent unless actually replaced by an article o equa) suitability owned by Mortgagor. In the event of an breach of this covenant
the Mortgagee may, in addilion to any other rigﬁu or remedies, at any time thereafier, declare the whole of the indebtedness(es sccured hereby immedi-

ately due and payable.

5. Thal Mortgagor agrees that the indcbtedness(cs) hereby secured shall at once become due and payable and this mortgage subject 1o foreclosure
as provided for herein, af the option of holder hercof, when and if any statement of lien is Niled under li:r.: stalutes of Alabama relating to the liens of
mechanics and materialmen, without regard 1o form and contents of such statement, and without regard 10 the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all siatutes, ordinances, r:§ulntiuns and laws promulgated by any governmental entity asscrling jurisdiction
over the real cstate and any and all legal requirements shall be fully complied with by Morigagor.

7. That if Morigagor [ails to-insure the real estate as hercinabove rovided, or to pay all or any pari of the taxes or assessments levied, accrued or
assessed upon or againsi the real estate or the indebtedness(es) secured hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Mortgagee may, al its opion, 1nsure
the real estafe and/or pay said taxcs, assessments, debits, liens and/or charges, and any money which Mortgagee shall have so paid shall constituie a
debt to Morigagee additional 10 the indebtedness{cs) secured hereby; shall be secured by this mortgage; shall bear the inferest set oul in the note here-
inabove referred to from date paid or jncurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Morigagor agrees that no dulay or failure:of Mortgagee to exercise any opiion 10 declare the maturity of any indebtedness(es) sccured by
this mortgage, shall be taken or deemed as a waiver of its right to excreise such option, or to declare such forfeiture, either as to any pastor present default,
and it is further agreed that no terms or conditions contained in this morigage can be waived, altered or changed except as evidenced in writing, signed
by the Mortgagor and by the holder hereol, and the procurcment of insurance or the payment of taxes or other liens, debts or charges by Morigagee
shall nat be taken or construed as a waiver of its right 1o declare the maturity of the indebied ness{cs) hereby secured by reason of the failure of Morigagor
to procure such insurance or to pay such taxes, debts, liens or charges.

9, That il Morigagee shall be made a party to any suit involving the title to the real estate and ﬁmplogx an atlorney to represent it therein, or il Mort-

agec employs an aitorney to assist in settling or remnvinghin}r dloud on the title to the real estate hereby conveyed that purports to be s:gcrmr 10 the
Fu:n of this morlgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such aunmc{s fee as may be permiticd by law and
as may be reasonable for such services, and 1f such fee 1s paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage in addition
10 the indebtedness(es) secured hercby, and shall bear interest from the date it is paid or incurred at the rate set ouln the note hereinabove referred
to and shall be at once duc and payable.

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against lien claims or cncumbrances
sought to be fixed upon the real esiate hercby conveyed, whether such claims or encumbrances be valid or not, shall icmm: a partof the indebtedness{es)
hereby secured. .

11. That Mortgagor agrees to pay a reasonable atlorney’s fee as may be permitted by law (o Mnrtgagee' should the Morigagee employ an attorney L0
collect any indebicdness{es) secured by his morigage. .

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed 10 be self executing, Mortgagor, afier the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof. shall execute, at Mortgagee's request, and forthwith deliver lo Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages 1o Mortgages, but not in cxcess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Morigagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
note which this morigage secures, (0 the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
I-TIDI"IEEE,E. .

13. That if Mortgagor shall make default in the I:aymem of any of the indcbtedness{es) hereb secured, or in the performance of any of the \erms
or conditions hereof, Morigagee may proceed to coliect the rent, income and profits from the real estate, cither with or withoul the appointment of a
receiver; any rents, income and profis collected by Mortgagee rior to forsclosure of this mortgage, less the cost of cnllncunﬁ ihe same, 1_nclud|:cf any
real estale commission of altorney’s fee incurred, shall be credited first to advances with interest thereon, then 1o interest due on the principal indebtedness,
and the remainder, if any, to the principal debt(s) hereby secured. |

14. That it is further agreed that if Mortgagor shall fail to pay, or cause (o be paid, the wholc or any portion of the principal sum, or any installment
of interest thereon, of any other indebtedness{es) the payment of which is hereby secured, as they or any of them malure, either by lapse of ime or othes-
wise, in accordance with the agreements and covenants herein contained. or should default be made in the payment of any mechanic's lien, materialmen’s
lien, InsUrance premiums, Laxes or aSSesSMENLs now, of which may hereafter be, levied a inst, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agrecments herein contained, then and in that event the whole of said principal sum, with
interast thereon, and all other indebiedness(es) secured hereby, shall, ail the option of the then holder of said indebtedness(es), be and become immediately
due and payable and the holder of the indebtedness(es) bereby secured shall have the right 1o enter upon and take possession of the real estate and
afer, or wili;uut, taking such possession of the same, sell the morigaged real estalc at public outcry, in front of the courthous¢ doar of the county whetein
the real estale is Iucalos. to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place. and terms o such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchasc money,
the Mortgagee or any person conducting said sale for it is authorized and empowered (0 execule to the purchaser at said sale deed 10 the real estate so
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the morigage indebtedness. appointing said auctioneer to make
such sale, shall be prima Facie cvidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by suil in
any courl of competent jurisdiction as now provided by law in the case of pasi due ‘murt%:ng:s. the Morigagee, or the then holder of the indebitedness(es)
heteby sccured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
applied {a) to the expenses incurred in making the sale and in all prior efforts to effect collection of the indebtedness(es) secured hereby, including a
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reasonable attorney's fee, or reasonable attorneys’ fees, as permitied by 1aw for such services s may be, or have been, necessa in any one or more of
the fareclosure of Lhis mnﬂﬁugc. of the collection of said indebtedness(es). and of the pursuit of an efforts theretofore directed to that end, including,
but without limitation to, the defense of any proceedings instituted by the Morigagor or anyone Yiabl: for said indebtedness(es) or interested in the
morigaged reai estate 10 N‘lrevem or dr:laz. by any mcans, the exercise of said power of sale on the foreclosure of this morigage; (b) 1o the payment of
whatever sum or sums Morigagee may ha |

thereon; (c) 1o the paymen! an satisfaction of said indebtedness{es) and inlerest thereon specifically referred 1o hereinabove to the day of sale and any

ather indebledness(es) secured by this mortgage; and (d) the batance, il any, shall be paid over (0 Morigagor, or Morigagor's successors or assigns. [n |

any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see to the proper application of the purchasc moncy.

15. That in the event of the enactment of any law by (he State of Alabama, aftcr the date of this mﬂr{ga%, deducting from the value of the real |
the

estate for the purpose of taxation any lien thereon, or imposing any liability upon Morgagee, in respect of the indcbledness{es) securcd hereby, or
changing in any way (he laws now in force for the taxation of mortgages, or debts secured by morlgages, or the manner of collection of any such laxes,
s as to affect this m_uglga%:. Mnr:gagur shall pay any such obligation imposed on Morigagee thercby, and in the event Morigagor failsto pay such
obligation or is prohibited by law lrom makmghs‘:mh payment, the whole of the principal sum secured by this morigage. together with the interest duc
thereon shall, al the option ‘of Morigagee, without notice to.any party, become immediately due and payable.

16, That should Mortgagor become insolvent or bankrupt; or should a receiver of llv-*[r.rrtgitq;:u"sI ‘!:[n rty be appointed; or should Mortgagor in- |
oukd L

tentionally damage or atlempl 0 remove any improvements upon said mortgaged real cstale; or s | be discovered afier the exccution and delivery
af this instrument that there is a defect in the title 1w or a lien or encumbrance of any nature on the real cstate prior 0 the lien hereofl; or in case of an
error of defect in 1the above described note or this instrument or in the exccution or the acknowledgment thereof; or if a homestead claim be set up 1o the

real estate or any part thercof adverse 1o this morigage and if the said Morigagor shall fail for thirty (30) days after demand by the Mortgagee, or other |
holder or helders of said indebtedness{es), to correct such defects in the tile or to remove any such lien or encumbrance or homestead claim, or o }
correct any error in said note or 1his instrument of its execution; then, upon any such default, failure or contingeacy, the Morigagee, or other holder or |
holders of said indebtedncss{es), or any par thereof, shall have the oplion or right, withoul notice or demand, to declare all of said indebtedness(es) |
then remaining unpaid im mediaielz due and payable, and may immediatcly or at any fime thereafier foreclose this morigage by the power of sale |

herein contained or by suit, as such Mortgagee, ot other holder or holders of said indebtedness(es), may elect.

I7. That no right, title or inlcrest in or (0 the morigaged real estale, or any part thereof, shall be sold, transferred, assigned, conveyed, morigaged |

or encumbered by a lien at any time prior o the payment in full of the indebtedness(es) secured hereby without first obtaining the prior writien consent
and approval of Morigagee w ich consent and approval shall be within Morigagee's sole discretion; thal in the event of any violation of this provision,
the enure unpaid balance of the indcblcdness{mg secured hereby, together with all interest ihercon, shall become due and payable immediately at the
option of Mortgagee withoul notice 1o Mortgagor, and shall be recoverable by Mnrlﬁfgee forthwith or at any time therealter without stay of execution

ar uther process and failure of Morigagor Lo pay all monies to Morigagee securéd by this morigage chail be an act of defauli entitling Morigagee 10 fore-
close this mortgage in accordance with the terms hereof. |

I8. That it is the intent of the MnrtgaEnr and Mortgagee to secure any and all indebtedness(es) of said Mo Eur 10 Mortgagee, now existing of
herealter arising, due or Lo become due, 3 solute or contingent, liquidated or unliquidated, direct or indirect, &nd 1 is mnnFa;r, is inlended and
secure. not only the indebtedness hereinabove specifically refesred 10, but also any and all other debis, obligations and liabikitics of said Mortgagor 10

said Mortgagee, whether now existing or hereafler arising. and any and all extensions or renewals of same, or any part thereof, at any time before actual

satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, pledge agrecment, o otherwise; that it is expressty agreed that any indebtedness at any time secured hereby may be §
exlended, rearranged or renewed, and that any part of the security herein described may be waived or rclcased withoul in anywise aliering, varying of

diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released unul all sums with interest and charges hereby secured are fully paid; and no other security now existin

of hereafter taken 10 secure the %aym:nt of said indebtedness{es) or wny part thereol shall in any manner be impaired or affected by the execution ©
this mortgage; and na seCcurity su saquu:mlr taken by Mortgagee or other holder or holders of said indebtedness(es) shall in any mannef impair or affect
the security given by this moTigage, and all

as cumulative.

19. That Mortgagor agrees for iself and an and all persons or concerns claiming by, through or nnder Mortgagor, that il it or any One or more of |

them shall bold possession of the above described real estate or any part thereof subsequent lo foreclosure hercunder, it or the parties 50 holding POSSCSSION,

chall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and &ny such tenant failing or rcfusin{g lllu -
ihe

surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of
real estate. and shall be subject to eviction and removal, forcible or otherwise, with or withoul process of law, and all damages which may be sustained
by any such tenant s a result thereof being hereby expressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the morigaged ,:

ve paid oul or become liable to pay. in carrying out the provisions of this mortgage, wogether with interest §

security for the payment of said indebtedness(es) or any part thereof shall be taken, considercd and held §

real estate, and neither do nor neglect, nor permil (o be dong, anything which may diminish or impair their value, or ithe rents provided for therein, or {

the interest of the tessor or of the Morigagee therein or thereunder.

21. That Mortgagor shall furnish to Mortgagee within __ Ninety { 80 } days after the close of each fiscal ycar §
of Morgagor, such Nnancial records as the holder of this mortgage may require including, but not limited to, an annual statement of the operation of |
the real estate which shall include annual statements iemizing the income and expenses, an Jiemized rent roll, together with a complete linancial statement
of Mortgagor's assets and liabilities and iis profit and loss stalement. Such statement shall be prepared by certified public accouniant acceptable to |

Morigagee or at Mortgagee's discretion be supported by the affidavit of Morlgagar. Said information shall be given to Morigagee al no €Xpense to
Morigagee.

33, That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Morigagor under the terms

and provisions and in accordance with a loan agreement or consiruction loan agreement (“agreement”), the lerms and provisions of said agrecment :
are hereby incorporated by reference as part of this morigage as if fully set out herein, and any defavlt in the performance of the provisions thereof, |

or any conlract or agregment beiween Mortgagor and MOrigagee, shall constitute a default hereunder mmhng#ﬁr’ﬁ%“ o exercise the remedics |

provided herein, including the right 1o foreclose this morigage in accordance with the terms hereof; that each ADVANCE advanced by

Morigagee to Mortgagor is being advanced in accordance with an agreement dated July 5,1988 and is secured
by this morigage.

23. That in the event this mortgage is second and subordinate lo any prior mnﬂgngi]eis} and in the event the Morigagor should {ail 1 make an
payments which become due on said prior morigage(s), or should default in any of the other terms, provisions and conditions of said prior mortgage(s
occur, then such default under the prior murlgn% 5%
herein may, at its oplion, declare the entire inde
then declare this mnngaﬁc in default and sugjecj. to foreclosure; provided that the Morigagee herein may, al its oplion, make, on behall of Morigagor,
any such payments whic become due on said prior mortgage(s), or incur Any such expensc of obligations on behall of Mnrtiagnr, in connection with the
said prior mortgage(s), in order to prevent the foreclosure of said dpﬁm mortgage{s), and all such amounts s0 expended by the within Morlgagee on
behalf of said Mortgagor shall become a debt to the Mortgagee and shall be sccured by this mortgage and shall bear interest from the date of paymenl

<hall constitute an gvent of default under the terms and pravisions ol this mortgage, and the Mortgagee
tedness(es) secured by this mortgage immediately due and payable and if payment 1s not rompily made, |

at {he maximum legal rate of interest from time o time permitted by the laws of the Siatc of Alabama, and shall be at once due and payable, entitling |

the Morigagee 1o all of the rights and remedies provided herein, including, at Morigagee’'s option, the right (o foreclosc this morigage.

24. That provided always that il MOTIEagor pays the indebtedness(es) secured by this morigage, and reimburses Mortgagee, ils sucoessors and asSiENE,

for any amount it may have ex ended parsuant io the authorization of this morigage, including without Jimitation, sums spent in payment of \axcs,
agsessments, insurance or other liens an interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect.

25. That any promis¢ made b Morigagor herein Lo pay money may be enforced by a suit at Jaw, gn& the m:urig of this morigage shall not be waived
thereby, and as lo such debis the Monigagor waives all rights of exemption under the {hws and Constitution of the State of Alabama and agrees Lo pay as

permitied by law a reasonable attoraey's fee for the collection thereof.

26. That no delay or failure of Morigagee 1o cx< rcisc any oprion herein given of reserved shall constituie a waiver of such option or estop Mortgagee
(rom afterwards excrcising same or any other option at any time, and the Faymtnl, or coniracting 10 pay, by Morigagee of anything Morlgagor has herein
agreed to pay shall nol constituie a waiver of default of Mortgagor in failing to make said payments and shall not eslop Morlgagee rom foreclosing this
morigage on account of such failure of Mortgagor.

¥9 That wherever and whenever in this morigage il shall be required or permitted that notice or demand be iven or served by any party, such
notice or demand shall be given or served, and shall not be deemed to have been given or served unless In Wriling and forwarded by registered or certified
mauil. return receipt requested, addressed as follows:

To Mortgagor: WHWMMHMM.
700 Circlewood Lane: .

Birmingham, AL 35214

To Morigages: The Colonial Bank —_Northern Region
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and apreements ferein contained shall bind the successors and aS8igns O
to Mortgagee shall inure 10 the benefil of its successors and assigns.

28. That singular or plural words used herein to designate the Marl%n r shall be construed 1o refer (o the maker of this morigage, and all covcnanis
the Mortgagor, and every option, right and privilege herein reserved or secured

29. That the unenforceability or invalidity of nﬁy provision or provisions of his mongage shall not render any other provision or provisions herein |

contained unenforceable or invalid. All rights or remedies of Morigagee hereunder are cumulative and not aliérnative, and are in addition 16 those
provided by law. . .

; | .
IN WITNESS WHEREQF, the undersigned (has) (have) sel (its) {(his) (her) (their) hand(s) and seal(s), on the day and year first above written,

Howard E. Rector dba

?' a Howard Rector Homebuilders "
WITNESSES: . |
v il'E ‘ - W? (SEAL)
E . E (SEAL)
: .:Irf | — (SEAL) |
’: ] ' (SEAL) .
LHB/wp
TR LEARA ?4
'ns*%r:%%%%li:-ff'}-.u_. ;if;d;ix 3 _
g8 JUL-T PHIZLS  gpc rﬂfjbzfﬁf- .
[P R SEL L 4. Indesing Fee __/ 2 | "
STATE OF ALABAMA JuiGE CF PREEAE TOTAL /_‘/'ZEE_
SHELBY COUNTY

1. the undersigned, 8 Notary Public in and for said County, in said State, hereby certify that
Howard E. Rector dba Howard Rector Homebuilders

whose aame(s) (is) (are) signed 1o the foregoing conveyance and who (is} {are} known to me, acknowledged before me on this day that, being informed |
of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears daie.

Given under my hand and official seal this the 3th  dayof

July 1988 .|

Notary Pu c

sty COMMISSION EXPIRES APRiL 24, 1981
STATE OF ALABAMA

COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name as : _
conveyance and who 18 known (o me, acknowledged beforc me on this day that, being

and with full authority, executed the same voluntarily for and as the act of said corporation.

, it signed 10 the foregoing
—ormed of the contents of (he conveyance, he, as such offies ¢

of

Given under my hand and official seal this the . day of : . —— N |- ———

Notary Public

— —— p—— -

|

This instrument prepared by: MMMM |

The Colonial Bank —_Northern Region
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