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This instrument prepared by

i g ENTRAL STATE BANK
Stﬂte Of Alﬂbﬂl‘llﬂ | guat Office Box 180
SHELBY County. | Calera, Alabama 35040

: MORTGAGE

THIS INDENTURE is made and entered inte this 2 tD dayof __dune 19 88 by and between

Pamela Peters and husband, John W. Peters

(hereinafter called "Mortgagor,” whether one or mure} and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation (hereinafier
called "Mortgagee').

dollars ($ 6,294.51 } a8 evidenced by thai certain promissory note of even date herewith, which bears in
which ia payable in accordance with its terms, and which has & final maturity date of Tune 3, .1996

WHEREAS, Mortgagor agreed in incurring said indebtedness that this mortgage should be given to secure the prompt payment of the Indebtedness
evidenced by the promissory note or notes hereinabove apecifically referred to, aa well as any extension or renewal or refinancing thereof or any
parl or portion thereof, and also to secure any other indebtadness or indehtednesses owed now or in the future by Mortgagor to Morigages, as maore
fully described in the next paragraph hereof (both of which different type debts are hereinafter collectively called “the Debt™); and,

WHEREAS, Morigagor may be or hereafter become further indebied to Mortgagee, as may be evidenced 'hﬁ? prumiunry note or notes or otherwise,
and it is the intent of the parties hereto that this martgage shail secure any and all indebtednesaea of Mortgagor to Murtgngaa whether now existing
or hereafter arising, due or to become due, ahsolute or contingent, liguidated or upliquidated, direct or indirect, and, theréfore, the perties intend
thia mortgage to secure not only the indebtedness evidenced by the promissory note or notes hereinabove apecifically referred to, but also to secure
any and all other dabts, obligations or liabilities of Mortgagor to Mortgagee, now existing or hereafler annmg before the payment in Full of the
indebtedness evidenced by the promissory note or notes hereinabuve specifically referred to {such as, any future loan or any future advance), together

with any and all extensions or renewals of sawe, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge
or ptherwise, .

NOW, THEREFORE, in consideration of the ptumuﬂ, Mortgagor, and all others executing this murtga:a. does {do) herehy grant, bargain, aell

and convey unto the Mortgagee the following described real estate, together with all improvements therann and appurtenances thereto, situated
in
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SHELBY County, Alabama {:aid ranl eatate being hereinafter called “"Real Estate”):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

Together with all the rights, privileges, tonements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real
Estate and ahall be conveyed by this mortgage. '

ontip State Bank

c-yera, AL 3 Emm

WHEREAS, said Mortgagor ia (are) justly indebted to the Murt-gagee in the principal sum of Six Thougand Two Hundred Ninety-Fgur &
ag provided therein,
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TO HAVE AND TG HOLD the Real Estate unto the Mortgagee, ita succassors and assigns forever. The Morigagor covenants with the Morigagee
that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to eell and convey the Real Estate as aforesaid; thet
the Real Estate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrent and forever defend the title to the
Real Estate unto the Mortgagee, against the lawful claims of all persans.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking
priority over this mortgage (hereinafter jointly callad “Liens”), and if default is made in the payment of the Liens, or sny part thereof, the Mortgagee,
al ita option, may pay the aame; (2} keep the Real Estate continuously inaured, in such manner and with such companies as may be satisfactory
ts the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with atandard
extended coverage endorsement, with loss, if any, paysble to the Morigagee, as its interest may appear; such insurance to be in sn amount at
least equal to the full insurable value of the improvements located on the Real Entate unless tho Mortgagee agrees in wriling that such insurance
may be in a lesser amount. The originsl insurance policy and all replacements therefor, shall be delivered to and held by the Mortgagee until
the Debt is paid in full. The original insurance policy and sll replacement therefor muat pravide that they may not be cancelled without the ingurer
giving at least fifteen days prior written notice of such cancellation to the Mortgagee. -

The Mortgagor hereby nesigns and pledges ta the Mortgagee, as further sacurity for the payment of the Deht, each and every policy of hazard
insurance now or hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the
Mortgagor in and to each and every such policy, including but not limited to all of the Morigagor's right, title and interest in and to any premiums
paid on such hazard insurance, including all rights to return premivms. 1f the Mortgagor fails to keep the Real Estate insured as wpecified above
then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable and ihis
maortgage subject to foreclosure, and this mortgage may be foreclosed as hersinafter provided: and, regardiesa of whether the Mortgagee declares
the entire Debt due and payable and this mortgage subject to foreclosure, the Morigagee may, but shall not be obligated to, insure the Real Eotate
for its full ingurable value (or for such lesser amount as the Morigagee may wish) againet such risks of lose, for its own benefit, the proceeda
from such insurance (leas cost of collecting same), 17 collected, to be crodited against the Debi, or, at the election of the Mortgagee, auch proceeds
may be used in repairing or reconstructing the improvementa located on the Real Estate. All amounts spent by the Mortgagee (or insurance or
for the payment of Liens shall become a debt due by the Morigagor to the Mortgagee and at once paysable, without demand upon or notice to
the Mortgagor, and ehall be secured by the lien of this mortgage, and shall hear intereat from date of payment by the Mortgagee until paid at
the rate provided in the promissory note or notes veferred to hereinabove.

An further security for the payment of the Debt, the Mortgagor hereby sssigns and pledges o the Mortgagee the following described property,
rights, claima, rents, profits, isaues and revenues: o

1. all renta, profits, issues, and revenues of the Real Estate from {ims to time acerving, whether under leages or tananciea now existing or hereafter

cre;ted. reserving to the Morigagor, a0 long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, ispues
and revenues,

2, all judgments, awerds of damages and settlements hereafier made resulting from condemunation proceedingu or the taking of the Resl Estate,
or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise} to the Real Estate,
or any part thereof, or to any righte appurtenant thereto, including any award for change of grade of strects, and all paymenta for the voluntary
anle of the Rea] Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee ia heroby authorized on behalf
of, and in the name of, the Mortgagor to execute and deliver valid aequittances for, and appeal from, any such judgments or awards. The Morigages
may apply all such sums so received, or any part thereof, after the payment of all the Mortgagee's expenses in connection with any proceeding
or transaction described in thia subparagraph 2, including court costs and attorneys’ fees, on the Debt in auch manner as the Mortgagee elocta,
or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be relepaed or may be used to rebuild, repair or restore any
ar all of the improvements located on the Real Eatate. :

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste therson,
and st sl] times to maintain such improvements in aa good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provigsion of this mortgage or the nole or notes evidencing the Debt, the Dabt shall become immediately due and
payable, at the option of the Morigagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed
a waiver of the Morigagee's right to exorcise such option, either as to any past sr present default, and it is egreed that no terma or conditions
contained in this mortgage may bo waived, altered or changed sxcept by a written instrument signed by the Mortgagor and signed on behalf of
the Mortgagee by one of ite officers.

After default on the part of the Mortgagor, the Morigagee, upon bill filed or other proper legal procesding being commenced for the foreclopure
of this mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issued, revenues
and profits of the Real Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor paye the Debt and each and every installment thereof when due {which Debt includes
both (a) the indebtedness evidenced by the promissory note or notes hereinabove apecifically referred to, as well as any and all extensions or renewals
or refinancing thereof, and (b) any and all other debta, obligations or liabilities owed by Morigagor to Mortgagee now existing or hersafter arising
before the payment in full of the indebtedness evidenced by the promissory note or notes hercinabove apecifically referred to, such as any future
loan or any future advance, and any and all extensions or rencwals of same, or any part thereof, whether evidenced by nole, open account, andnnegnant,
guaranty, pledge or otherwise) and reimburees the Mortgagee for any amounts the Mortgagee hes paid in payment of Liens or insurance premiums,
and intereat thereon, and fulfilla all of its obligations under this mortgage, this conveyance shall be null and void. But if: {1} any warranty or
repreasentation made in this mortgage is breached or proves false in any material respect; (2) default ia mada in the due performance of any covenant
or agreement of the Mortgagor under this mortgage; (3) default ia made in the payment to the Mortgagee of any sum 'iaid by the Mortgagee under
the authority of any provision of this morigege; (4) the Debt, or any part thereof, remains unpaid at meturity; (5) the interest of the Hur_tgaaraa
in the Resl Estate becomes endangered by reason of the enforcement of sny prior lien or encumbrance thereon; (8) any statement of lien is filed
against the Real Estats, or any part thereof, under the statutes of Alabama relating to the liens of mechanics snd materialmen {withgut reggrd
to the existence or nonexistence of the debt or the len on which such statement is based); (7) sny law is passed imposing or authorizing the imponition
of any apecific tax upon this mortgage or the Debt or permitting or autharizing the deduction of any such tax from the principal or interest of
the Debi, or by virtue of which any tax, lien or assessment upon the Real Estate ahall be chargeable againsi the owner of this mortgage; (8) any
of the atipulationa contained in this morigage is declured invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of
them (a) shall apply for or conaent to the appointment of a receiver, trustee or Hquidator thereof or of the Real Estate or of all or » substantial
part of such Mortgagor's asssta, (b) be adjudicated a bankrupt or insolvent ar file a voluntary petition in bankruptey, {c) fail, or admit in wriling
such Mortgagor’s inability generally, to pay such Morigagor's debts aa they come dus, {3) make n general assignment for the benefit of creditors,
(e) file a petition or an answer seeking reorganization or an arrengement with creditors or taking advantage of any innul?epcy law, or {f} fila
an answer admiiting the material allegations of, or conaent to, or default in answering, a petition filed against such Mortgagor in any l_:mr_:kr}lp_lc]r,
reorganization or insolvency proceedings; or (10) an order for relief or other iudgment or decree shall be enterad by any court of competent ;unndmtmn,
approving a petition seeking liquidation or reorgenization of the Morlgagor, or any of them if more than one, or appointing a receiver, trustee
or liquidator of any Morigagor or of the Real Estate or of all or a aubstantial part of the assets of any Mortgagor; then, upon the happening
of any one or more of ssid events, at the option of the Mortgages, the unpaid balance of the Debt ahall at onee hecome dus and payable and
this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due morigages; and the Mortgagee
shall be authorized to take possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale
by publication once s week for three consecutive weeka in some newapaper published in the county in which the Real Fatate is located, to sell
the Rea] Estate in front of the courthouse door of said county at public outcry, to the highest bidder for cash, and to app!y tha_pmmedn of said
sale as follows: firal, to the expense of advertising, eelling and conveying the Real Estate and forsclosing this mortgage, mqlm:lml a ram:_uhla
attorneys' fee; ascond, to the payment of any amounts that have been spent, or that it may then be necessary to gpend, in paying insurance premiums,
Liens op-tther encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whethar the same .:hall or shall not
have fully matured at the date of said sale, but no interest ahall be collected beyond the day of sale; and, fourth, tht:.- balance, if any, 10 bﬂ‘ p_nul
to the party or parties sppearing of record to be the owner of the Raal Estate at the time of the sale, after deducting the cost of ascertaining
wha is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the
Real Estate if the highest bidder therefor. At the foreclosure sale the fea] Estate may be offered for sale and sold s » whole without firat offering
it in any other mannar or it may be offered for sale and sold in any other manner the Morigagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Morigagee in mllmﬁq: or ucqrin: or attempting
to cotlect or pecure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage aganst any lien or encumbrance
on the Real Estate, unless this mortgage ia harein expressly made subject to any such lien or encumbrance; and/or all costs }nqurfad in the foreclosure
of this mortgage, either under the power of sale contained herein, or by virtue of the dectee of any court of competent jurisdiction. The full amount
of such costs incurred by the Marigagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall
be under no obligation to see to the proper application of the purchase money. In the event of a sale hersundet, the Mortgages, or the owner of
the Debt and mortgage, or auctioneer, shall sxecute to the purchaser, for and in the name of the Mortgagor, a statotory werranty deed to the
Real Estate. :

Plural or singular words used herein to degignats the undersigned shall be consirued to refer o the maker or makers of this mortgage, whethsr
one or more natural peraons, corporations, associations, partnerships or other eniities. All covenanis and agreements herein mada by the u_miarliznad
shell bind the heirs, personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved
or sacured to the Morigagee, shall inure to the beneflt of the Mortgagee's successors and assigne.

In witness whereof, the undersigned Mortgagor has (have} exgcuted this instrume um:lwl on the date first writton above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S) j
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State of Alabama H

SHELBY
County }

. N - .
T.lt.hnnt , & Notary Public, in and for sald county in said state, hereby certify that
a Peters and husband, John W. Petexs - '

whose namel(s) is (are) signed to the foregoing instrument, and who ia (are) known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, £ __ he _¥ executed the same voluntarily on the day the same bears
i )

date. y 7th J
Given under my hand and official aeal this day of une — 19 88

. - . i
c ; Notary Public

* A ]
"

My commisgion expires:
My Comumission Fxoires S

I, the undersiﬁnﬂﬂd
e
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ciantoer 16, 1989
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NOTARY MUST AFFIX SEAL

State of Alabama 4 R
ACKNOWLEDGEMENT FOR CORPORATION

County }

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name a8 of , B
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, he as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.

Ciiven under my hand and official seal this day of .19
Notary Public
My commisgion expires:
NOTARY MUST AFFIX SEAL
State of Alabama |
ACKNOWLEDGEMENT FOR PARTNERSHIP
County t :
I, the undersigned authority, a Notary Publie, in and for said county in said state, hereby ::ertlfy that
whose name(s) as (general) (limited) partner{s} of
a{n) M (general) (limited}
partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, . — he as such ' pariner{s),
and with full authority, executed the same voluntarily for and as the act of aid partnership.
Civen under my hand and official geal this day of 19 ..
" Notary Public
My commission expires:
NOTARY MUST AFFIX SEAL
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Begin at the Southwest corner of the NE 1/4 of the NW 1/4, Section 20,
Tovnship 22 South, Range 2 West; thence run easterly along the South

Canira) State Bank
P. O. Box 180
Calera, AL 35040

boundary of said 1/4-1/4 for 132,02 feet to the point of intersection

with the West Right—of-Way of County Highway No. 63; thence turn an

angle of 107 degrees 24 minutes 23 seconds to the left and run along

sald Weat Right-0f-Way of Co., Hwy. No. 63 for 250.00 feet to a point;

thence turn an angle of 90 degrees 00 minutes to the left and run 69.70

feet to the point of intersection with the West boundary of the aforementiconed
NE 1/4 of NW 1/4: thence turn an angle of 75 degrees 02 minutes 02 seconds

to the left and run along the West boundary of said 1/4-1/4 for '217.90 .

feet to the point of beginning,.

Situated in Shelby Cuunty, Alabana,
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