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THIS MORTGAGE is made this...... A0t e dayof.......Jun@.ecoevev s ,

19. .. Bfbetween the Grantor,.Craig A. .or.Loray M. Lamar..............-- e ranien et

................... ST (hegein “Borrower™), and the Mortgagee, . ..o ve e enn e ce e

............ ‘e FIRS‘[ NAﬂGNAi' ?ANI( GF . CO{IU"‘BM s v\ uee.., @ corporation organized and existing

under the'laws of. . ....... Alabama .{...... e es e .. whose address I8, ... vv i ns i aens

......... E. COILEGE ST. = BOX 977 ; COLUMBIANA, ALABAMA 85051 ' (herein “Lender™).

. | | i | .
WHEREAS, Borrower is indebted'mi i.endef in the principal sum of....FOURTEEN .THOUSAND .EXGHT. BUNDRED

SEVENTY.-TWO, and.01/100-~-=<{14;872.01) ==, .Doltars, which indebtedness is evidenced by Borrower’s note

dated. . ... 6-30-88...... .+« + ¢+ (herein *Note"), providing for monthly installments of principal and interest,

with the balance of the indebtedness, if hot sooner paid, due and payable on. ... ... osas520 4o ‘theé “tetims "

) | ) according’ to ‘the térms
and ‘conditions ‘of ' saftd note and ' any renewals or extensions thereof.

To SecuRk to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of . .. .. .. Shelby . oo ie i
.................... , State of Alabama: I

Begin at the Northwest corner of SW % of SE % of section 32, Township 21, Range

1 West: thence run South along the West boundary of saild SW % of SE 4% a distance

of 170 feet to an iron pipe for point of beginning; thence continue South along
the West boundary of said SWg of SE 1, 210 feet; thence East parallel with the North
boundary of sald SW % of SE L 105 feet; thence North parallel with the West boundary
ofgaid SW % of SE % 210 feet; thence West 105 feet to point of beginning.

gituated in Shelby County, Alahamaé
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which has the address of . . . . Ronte .2 B 219 B e eeaeas .. Cpluymbiana......... .
o [Street] T (City)
........ ALabama . ..35051 .. (herein “Property Address™);

[State and Zip Codal

To HAVE AND TO HoLp such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erecied on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and alt of the foregoing, together with said property (or the leasehold
estate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements of restrictions
listed in a schedule of exceptions to COVErage in any title insurance policy insuring Lender’s interest in the Property.
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UNIrorRM CoveNaNTs. Borrower and Lender covenant and agree as follows: o
1. Payment of Principal and Interest, Bortower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage. =

2. Funds for Taxes and Insursnce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payabie under the Note, until the Note is paid in full,
a sum t¢herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property, if any. ptus one-twelfth of yearly premium instaliments for hazard insurance,
glus nne-.twel fth of yearly premium installments for mortgage insurance, if any, ail as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. -

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency [ir!cluding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or "-"El"lf}"ll‘lg and compiling said assessments‘and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender 1o make such a charge, Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on Lhe Funds shall' be paid fo Borrower, and unless such agreement i3 made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or garnings on the Funds. Lender
shall give to Borrower, without charge, an gnnuat dccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. : .

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments. insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, ecither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. l.ender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
{ ender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Noie and paragraphs 1 and 2 hercof shall be applied by l.ender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note. then 1o the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable 10

" the Property which may attain a priority over this Morigage, and ieasehold payments or ground rents, if any, in the manner
" provided under paragraph 2 hereof or. if not paid in such manner, vy Borrower making payment, when due, directly to the

payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.

* Borrower shall promptly discharge any lien which has priovity over this Mortgage; provided, that Borrower shall not be

required to discharge any such lien sc long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate (o prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

£ Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term vextended coverage™. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approvai by Lender; provided,
that such approva! shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
iNSUrance Carrier. |

All insurance policies and renewals thercof shall be in form acceptable to Lender and shall include a standard morigage
clause in Favor of and in form acceptable 10 Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of joss if mot made promptly
hy Borrower. |

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage. with the excess, it any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers (o settle a claim for insurance benefits, Lender
s authorized to collect and apply the insurance proceeds at l.ender’s option either to restoration of repair of the Property
or to the sums secured by this Mortgage, :

Unless Lender and Borrower otherwise agree in writing. aony such application of proceeds (o principal shall not extend
or postpane the due date of the monthly insiallments referred to in paragraphs | and 2 hercof or change the amount of
such installments. If under paragraph i8 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in and to any insurance policies and in and to the praceeds thereof resulling from damage 1o the Property prior to the sale
or acquisition shall pass lo Lender (o the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition. - .

6. Preservation and Maintenance of Property: Leaseholds; Condominivms; Planned Unit Developmenis. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairmént or deterioration of the Property
and shall comply with the provisions of any lease it this Mortguge is on a leaschold. If this Mortgage is on a unit in 2
condominium or a planned unit development. Borrower shalt perform all of Borrower's. obligations under the declaration
or covenanls creating or governing the condominsum or plunned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. if a condominium or planned unit development
cider is executed by Borrower and recorded wgether with this Mortgage. the covenants and agreements of such rider
shall be incorporated into and shall amend amnd supplement the covenants and agreements of this Morigage as if the rider
were a part hereof. : - |

7. Protection of Lender’s Sccurity. I Borrower fails to perform the covenants and agreements contained in this
Morigage. or if any action or proceeding s cammenced which materially affects Lender’s interest in the Property,
including. but not limited to, cminent domain. insolvency. code enforcement. or arrangéments or proceedings involving a
bankrupt or decedent. then l.ender il | ender's oplion, upon notice to Borrower, may make such appearances, disburse such
sums and take such actlion as is necessary to protect Lender's interest. including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property (o make repairs. 1f Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premivms required lo maintain such
insurance in effect until such time as the fequirement for such insurance terminates in accordance with Borrower's and
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lender's written agresment or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. .

Any amounis disbursed by Lender purswant to this paragraph 7. with interest thereon. shall become additional
ndebtedness of Borrower secured by this Mortgage. Unless Borrower and Lencder agree o other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from Hime to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary (o applicable law, in which event such amounts shall bear jinterest at the highest rate
permissible under applicable law. Nothing contained in 1his paragraph 7 shall require Lender to incur any £xpense Or take
any action hereunder. L S

8. Inspection. Iender may make or cause to bé made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying rcasonable cause thercfor relaled to*Lender’s
intercst in the Property. | _ .

9. Condemnatlon. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thercof. or for conveyance in licu of condemnation, are hereby assigned
and shall be paid 10 Lender. . |

In the event of a total faking of the’Property.’ the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any, paid 10 Borrower. ‘gln the avent of a partial taking of the Property. unless Borrower and Lender
olherwise agree in writing. there shall he dpplicd to the sums secured by this Mortgage such proportion of 1he procecds
as is equat to that proportion which the amount of the sums secured bv this Mortgage immediately prior 10 the date of
taking bears to the fair market valuc of the Property immediately prior to the date of taking. with the halance of the proceeds
naid to Borrower. i a '

If the Property is abandoned by Borrower. of it after notice by Lender to Borrower that the condemnor offers to make
a0 award or settle a claim for damages. Borrower fails 1o respond to Lender within 30 days after the date such notice is
mailed. T.ender is authorized to collect and apply the proceeds. at [ender's option. either to resioration of repair of the
Property ar to the sums secured by this Mortgage. .

Unless [ender and Borrower atherwise agree in writing. any such application of proceeds to principal shall ot exiend
or posipone the duc date of the monthly instaliments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such installments. .

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Morgage granled by lender to any successor ‘1 interest of Borrower shall not operate (o release. in any manner.
the liahility of the original Borrower and Borrower's successors in interest. { ender shall not be requircd to commence
proceedings against such successor or refuse to cviend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not o Waiver. Any forbearance hy I ender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or prectude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes oF other liens of charges by fender shall nol he a4 waiver of Lender's
right to accclerate the maturity of the indebtedness secured hy this Mortgage.

12. Remedies Cumulative. All remedics provided in this Mortgage arc distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and mny be exercised concorrently. independently or siccessively.

13. Successors and Assigns Bound; Joint and Several L.iability; Captions. The . covenants and agreements herein
contained shall hind, and the rights hereunder shall inurc to. the respoclive SLICCESSOTS and assigns of Lender and Borrower,

subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
" The captions and headings of the paragraphs of this Mortgage are for convenicnee only and are nol to he used to

interpret or define the provisions hereof.

14. Notice. Except for any notice required onder applicabie law 1o be given in another manner, (a) any nolice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower al
the Properly Address or al such other address as Boarrower may designate by notice to lender as provided herein. and

- (b any notice Lo Lender shall be given by certified mail. return receipt requested. to 1 ender’s address stated herein or to

such other address as Lender may designate by notice to Borrower as provided herein.. Any nofice provided for in this
Mortgage shall be decmed 1o have been given o Borrower or 1.ender when given in the manner designated herein.
15. Uniform Mortgage; Governing Law: Severability, This furm of mortgage combines uniform covenants for nat 1onal

~use and non-uniform covenants with limited variations by jurisdiction to conslitute a uniform security instrument cOvering

rcal properly. This Morigage shall be governed by the law aof the jurisdiction in which the Properly is located. In the
event that any provision or clause of this Martgage or the Nate confiicts with applicable taw. such conflict shall not afiect
other provisions of this Morigage ot the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Morigage and the Note are declared 10 be severahle. |

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumplion. If atf or any part of the Property or an aterest therein is sold or transferred
hy Borrower without Lender's prior written consent. excluding (2 the creation of lien or encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for housechold appliances, (€1 a transfer by devise.
descent or by opceration of law upon the death of a jaint tenant or (d) the grant of any leaschold interest of threc years or less
nol containing an oplion to purchase, Lender may, at l.ender’s aption. declare all the sums secured by this Morigage to be
immediately due and payabic. [.ender shall have waived such option o aceclerate if, prior to the sale or transfer. T ender
and the person 10 whom the Property is to be sold or transferred reach agrecment in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured hy this Morigage shall be at such rate as Lender
shall request. 1f Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower’s successor in
inicrest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Barrower from all
obligations under this Mortgage and the Note. .

If 1.ender exercises such option to accelernte. Lender shufl mail Borrower notice of acceleration in accordance with
paregraph 14 hereof. Such notice shall provide a periad of not less than 30 days from the date the natice is mailed within
which Borrower may pay the sums declared duc. 1f Barrower fails 1o pay such sums prior 1o the cxpiration of such period.
l.ender may. without further notice or demand on Borrower, invoke any remedics permilied by paragraph 18 hereof.

R ’

NoN-UNIForM COVENANTS. Borrower and 1.cnder further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenani or
agreement of Borrower in this Morigage, including the covenanis 10 pay when due any sums secured by this Morigage,
Lender prior to acceleration shall majl notice to Borrower as provided in paragraph 14 hereof specitying: (1) the breach;
(2) the action required to cure such breach; (3} a daie, not Jess than 30 days from the date 1he nofice is mailed to Borrower,
by which such breach must be cured; and (4) that failure lo cure such breach on or before the date gpecified in the
notice may result in acceleration of the sums secured by this Morigage and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and ihe right to bring & courf aclion to assert the non-exisience
of a default or any other defense of Borrower to accelerallon and sale. If the breach is not cured on or befove the dafe
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be Immediately
due and payable wlthout further demand and may invoke the power of ssle and any other remedics permitted by applicable
law. Lender shall be entitled to collect all reasonable cosis and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable atlorney’s fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three conseculive weeks in some newspaper
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