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COOSA PINES FEDERAL CREDIT UNION
o HIGHEWAY 235 .
{COOSA PINES, ALABAMA 35044 B

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT INLOWER MINIMUM
MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. | . :

THIS1ISAFUTUREADVANCEMORTAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLANSECURED

BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT
AGREEMENT BETWEEN THE MDRTQAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA - M
COUNTY OF _Shelby - Y. "= 0. 4

I N
||"

P i . - | . | ' | .
| 1 - _MRATE LINE OF CREDIT MORTGAGE L
THIS INDENTURE is made and entered into this 29 &1l deyof _JQUNEG B3B8 bymdvaween _James £, McComb

'.i' B
N I :
|+

and Ruth E. McCombs het ufots - . (hereinafier
called 1he "Morigagor,” whether one or more) and COOSA EIHES FEDERAL CREDIT UNION, (hereinafter called the “Morigages™.
"y #Y RECITALS

. -. : R L o S . .
A. THE SECURED LINE OF CREDIT. The ‘Mortgagor,' {hereinafter calicd the *Borrower,” whether onc or more} are now and may become in the future jusily indebied to the

Mongagee in the maximum principel amount of Teﬂ Th.ﬂ_u_s_ﬁ.n.d._ﬂ.ﬂ.d Nﬁf ] ﬂ.ﬂ .
Dollars (3 10 L 000. U-U ) stated {the ‘credit limil").

Pursuant 10 & certain open-end line of credit established by 1he Morigagee for the Borrower under an Agreement catitled Home Equity Line of Credit Agrecmeni and Disclosure

Statement execuled by the Borrower in favor of the Mongager, dated June 3 0 A9 BB ithe ‘credil ngreement . The Credit Agrecment providea lor an open-
end credit ptan pursuant 1o which the Borrower may barrow and repay, and re-borrow and repay, amounts frem the Mongagee upton maximum pincipal amount &t any one fime
oulstanding nel exceeding the credit limil, S i : :

B. RATE AND PAYMENT CHANGES. The Credit Agreement provides for finunce charges ko be computed on the unpaid batance outstanding from time 1o lime under the Credit
Agreement B4 an Bdjustable annual percentage rate. The annual percemtage caic miy be increased or decreased based on changes o an Index. -

C. MATURLTY DATE. if not sooncr terminated as se1 focth therein, the Credit Agreement will terminaie fifteen {15) years irom the date of the Credit Agreement, and all sums
payable thereunder {including without limitation principal, nteres), expenses and charges) shall become due and payabile in full :

o . .0 - AGREEMENT .

NOW. THEREFORE, in consideration of the A;rum'r:nl and inorder 1o secure 1he payment of all sdvances now or hereafier made Lo or at the mqnl:n of the Borrowers named above,
or. if more than one Borrower is named, all advances now or hercafier made 10 or a1 the request of any one or more of the Borrowers, the payment of all interest and finance charges on
such advances whenever incurred, the payment and performance of all obligations of the Borrowers under the Credit Agreement, and compliance with ail covenanis and stipulations
h:rcissrﬁrecl: 'bard the undersigned Mortgagors do hereby assign, grant, bargain, tell and convey unic Morigagee the following described real property siluased in

County, Siate of Alabama, viz:

] P |
I

See Exhibit 1 - Legal Description

. ' - : b
! .
1l

1 '

ogether with &l rents and oiher revenues thereof and all rights, privileges, cascmieuts, tencments, interesis, improvements aad appuri¢nances thereunto belonging or in anywise
apperinining, including uny after-acquired itk and easements and all rights, tithe and interesl now of hereafier owned by Mortgagon in and 1o all buildings and improvemenia, storm
and screen windows and doors, gas, sieam, electric, solnr and other hesting, lighting, wentilaling, sir-conditioning, refrigerating and cooking spparaius, elevalors, plumbing, sprinkling,
smake, fire, and instrusion detection devices, and other equipment and fixcures now of hereafter sitached or apperisining (o suid premises, all of which shall be deemed to be real
property and conveyed by this mortgage. and all of which real property, equipment and fixiurss sre sometimes hereinalter called 1he "monigaged property.’

TO HAYE AND TO HOLD the same ard every part thereof wnto Mongugee, is successors and assigns forever.
{Complete i applicable:) . : . .

This martgage is junior and subordinate 1o 1hat r:crtlln mnrll:lﬁ: dated MD.QLZ.L W .5__.— . and recorded in M.B_ '-'ﬁlum_aﬁ.a_—— ’
at Page 134 i the Probate Officeof —___9NELIDY o~ County, Alsbama, S

The Morigagor hereby autharizes the holder of 4 prior mortgage encumbering the mangaged property, ifany, to disclose tnthe Mm the following ini'um]:linn: (1) 1he nmount
of indebiedness secured by such moriguge: {2) 1he amount of such indebedness that is unpaid; (1) whether any amoumn owed on such indebtedness is of has been in arrtars, {4) whether
Ihere is or has been any defsult with respect 1o such mortgage or the indebledness sccured theveby, and (5) any other information regarding such mott gage or the indebtednexs yecured
thereby which the Morigagee may requesl from time Lo time, _ o ,

If this Morlgage is subordinale 1o 8 prios mortgage, the Morigagor expressly agrees that W defaule should be made in the payment ol principal, interest or any qlhtr sum payable under
the terms and provisions of such prior mortgage, of il any other event of default (or event which upon the giving of notice or lapse of time, or both, would constitute an evenl of default)
should oceur thereunder, the Morigages may, bul shall not be abligaled to, cure such default, without notice io anyone, by paying whatever amounts may be due, or {aking whatever
other actions may be required, under the Leems of such prior morigage sa as to pul the same in good standing. _

Fur the purpose of further securing the paymet of such indebtedness Morigagors WArFant, covenanl and agree with Morigagee, its successors snd Atigns, a1 follaws;

1. Thal they are lawfuily seized in fec simpls and possesscd of the morigaged property and have s good right to convey 1he samse sz aloresaid, that they will warrant and (orever dafend

the title againat the lawfud claims of all persons whomsoever, and 1hat 1he mortgaged property is free and clesr of all encumbrances, easements and restrictions not herein specificably
mentioned, | |

{Continwed om Reverse}

IN WITNESS WHEREOF, ¢sch of the undessigned has hercunto soi his or hor signature and scal this _m_‘dnjr of __stlune 088 .
! (SEAL) (SEAL)
COX/T o de 7 L e -
. > - (SEAL) (SEAL)
Borrbwer Borrower .

STATE OF ALABAMA

COUNTY OF _S.D.E.Ul}'
Before me, the undersigned authority, in and for said County in said Stae, personally sppeaced _llﬂ.mﬁ.s E. McCombs and wife
Ruth £. McCombsg - ‘

10 1he foregoing instrument and whe isfare known 10 me and who acknowledged before me on this day that
extculed Lhe same volunlarily on Ihe day Lhe same beamn date. .

Given under my hand and official seal this Ihgm......__ day of

Notary Public

My Commission Expiles: 1/30/88
THIS INSTRUMENT PREPARED BY: A' Bruce Graham’ Attﬂrney_at_l_aw

v o D #4 8th Ave. S. W.
/,Mruw @?”v \\p. 0. Drawer 307

Childershura. Ala
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7. That they wilt pay all Laxes, asseasmenis, or other liena taking priority over this mortgage when imposed upow the morigaged property, and should default be made in the payment
of Lhe same, or any part thereof, Marigagee may pay the same (but Mortgagee is not obligated to do 30). If the mortgaged propecty or any part thereol is & unit in » condominium or a
planned unil development, Morigagors shall perform all of Mongagors! abligaiions under the declaration or covenants creating or povering the condominium or planned unil
development, the bylaws and regulstions of the conddminium or plannsd unil development, and conttituent documents. Should Mortgagoens default in any of such obligations,
Morigugee may perform Mortgagors' obligations (but Mongagee is not obligaied 10 do 30). - ' ' ' A "

1. That they will keep the buildings on the mortgaged property contlovously insured in such amounia, in such manncr and with such companies as may be satis{aciory to Morigagee
againgl Joss by fire (ineluding so-called extended coverage), wind and such cther hazards {including flood and warer damage) sz Mongagee may specify {from time to time, wilh joss, il
any, payuble 10 Morcgagee, and will deposit with Monigagee policies of such insurance or, at Mongagee's cleetion, centificatcs thercof, and will pay the premiums thercfor as 1he same
become due. Mongagors shall have the right Lo provide such insurance through a policy or policies independently obiained and paid for by Mortgagors or through an existing palicy.
Morigagee may, for reasona bie cause, refuse 1o aceepl any policy of inmurance obtained by Mortgagors. Morigagors shall give immediste notice in writing 1o Morigagee of any loss or
damage Lo the morigaged property obisined by Morgagors. Mertgagors shall give immediste notice in wriling to Morgagee of any loss or damage to1be mongaged property from any
cauwse whatsoever. If Mortgagors [ail 10 kecp said property insured 33 nbove specified, Mortgagee may insure savd propenty (but Mortgagee is not obligated to do so) for its insurable
value sgainst loss by fire, wind or other hazards for the benefit of M origagee or for the benefil of Mortgagee alone, a1 Mortgagees clection. The proceeds of such insurance shall be paid
by 1he insurer to Morigagee, which is hereby granted full power to settle and compromise claims under alt policies, 1o enderse in the name of Mongagors any check or drafi representing
ihe proceeds of any such insurance, and (o demand, receive and give receipl Tor all sums becoming due thereunder. Said insurance proceeds, if collecied, may be credited on 1he
indebiedness secured by 1his mortgage, less costs of collection, or pay be used in repairing or reconstructing the premises on the mortgaged property, at Mongagee's election. Any
apphcalion of the insurance proceeds 10 repaiting of reconstruciing premises on 1he morigaged property shall not exiend or postpons the due dale of any instaliment payments of the
indetiedness hereby secured or reduce 1the amouwnt of such instgllments,

4. 'T'hat subject to the rights of the holder of the pricr mortgage, if any, ser forth above, the Marigagor hereby assigns and pledges 10 the Morigagee the following propeny, rights,
cluims, renis, profits, issues and cevenues: ' :

A. All renua, proiis, issues, and revenues of the morigaged property from Lime 1o lime acoruing, whether under leases or (enancies now existing or hereafier crented, reservinglo
the Mortgagor, so long as the Mortgagor is not in défault hereunder, the right to receive and retain such renis, profils, sues and revenues;

B. All judgments, awards of damages and setilements hereafter made resuiting from condemnation proceedings or the power of eminent domain, or for any damage {whether
caustd by such taking or otherwise) 10 the morigaged property, or any pan thereof, or Lo any rights appucicnant thereto, including any award for change of grade of sreers, and all
paymenis made lor the voluntary salke of Lhe mortgaged properly, or any parl thercof, in lieu of 1the exercise of power of eminent domain. The Morgagee is hereby awthorized on
behulf of, and in the name of, the Morigagor 1o execute and deliver vatid acquittances for, and appeal from, 2ny such judgments or awards. The Mortgages may apply all such sums
50 reccived, Or any part thereof, after the payment of all the Mortgagee™s expenses, inclunding court ¢omls and aliorneys’ fecs, on the debt in such manner as the Mortgagee ebects, or, st
the Mortgagee's option the enlire amount o any part thereof eo received may be relensed or may be usted 10 rebuild, repair or restore any or all of the improvemenis Jocaled an the
maorlgaged propery. '

5. That they will teke good care of the morigaged property and will not commit or permit any wasic thereon or thereol, and that they will keep the same repaired wnd at gl times will
miaintain the same in a5 good condition as it now is, reasonabbe wear and tear #lone excepted. If Monigagors fail 1o make repairs to the morigaged property, Morigagee may make such
repaiss a1 Mortgagors' expense {but Mortgagee is not obligated 10 doso). Morigagee, ita agenis and employees, may enter Lhe morigaged property and any improvemcnts thereon at any
reasonable time for the purpose of ingpecting or repairing suech improvements. -

4. That all amounis expended by Morigages for insurance or for the payment of taxes or sdeessments or to discharge lient on the morigaged property or other obligations of
Mortgugors or 10 make repairs (o Lhe mongaged property or any improvements thereon shall become a debt due Marigagee, shall be payable at once without demand upon or notice Lo
any person, shall bear interest at the rete of interest paysble on advances under the Agreement, or if the rate specified would be unlawful, at the raie of $% per annum from the date of
paymenl by Marngagee, and such debl and the inderesi thereon shall be secured by Lhin monigage. Upon failure of Mortgagors to reimburse Mor gagee for all amounds sa expended, at the
election of Morigagee and with or withoul notice Lo any person, Morigagee may declare ihe entire indebiedness secured by this morigage duc and payable and may forcclose this
murigage B hevcinaller provided or g provided by law. :

7. Thal ne delay or failure of Morigagee 10 excroise any aption (o declare the maturity of any debi secured by this mortgage shall be taken or deemed as o waiver of the right 1o exercise
such option or 1o deciare such forleilure either us 10 past or present defautbts on the part of Morigagors, and that the pracurement of ipsurance or paymeat of Laxes or other liens or
assessments or obligations by Morigagee shall not be taken of deemed as 8 wavier of the right 1o accelerate the malvrity of the indebedness hereby secured by reason of the ailure of
Morigagors Lo procure such insursnce or Lo pey such (axes, liens, assessments or obligations, it being agreed by Mortgagors thal no terms of conditions contained in thiz mortgage can be
wavicd, Bllered or changed excepl by a writing signed by Morigagee. _

8. That Lthose Morigagors who are obligated 1o pay the indebiedness bereby secured will well and iruly pay and discharge such indebtedness a3 it shall become duc and payabk,
whether such indebtedness is now owed or hereafler incurred. -

9. That if defauli shall be made in the payment of any of the indébicdness hereby secured, of in Lhe performance of any of the ierms or conditions of this morigage, Morgagee may
proceed 16 collect The rent. income and profils fram the morigaged property. eilher with or without the appointment of a receiver (10 which rppointment Morigagors hereby consent),
and Mortgagee may notily the jessees or other payoers thereof 10 make payment direcdly 1o Mortgagee. Any rents. incotme and profits collected by Mengagee prior 1o foreclosure of this
mortgage, bess Lhe costs of collecting ihe same, including uny real sstate ur property management commissions and atiorney’s lees incurred, shall be credited (irst to advances made by
Murigagee and the interest thercan, 1hen to interest due on the indebledness hereby secured, and the remainder, if any, shall be applied 1oward the payment of the principal sum hereby
secured.

18, Thal if peasession of the morigaged property i allowed 1o remain in any other fleraon or 2ntity 10 the exclusion of Morngagors for s period ol one yeat or more, or il all or any part
of Lhe morgaged property or any interest theeein is sold, assigned. translerved ur conveyed by Mongagors, or any of them, withoul Martgagee’s pricr writien consent, cx¢luding only, (a)
ihe creation of 8 purchase money security interest for household appliances, (b} a transfer by devise, descent or by operatian of law upon the death of & joint tenant, or (<) the grant of any
leasehold inlerest of one year of ke (including ail mandatory or oplions] renewal periods) not containing an option 10 purchase, Mortgagee may. al Morigagecs opiion, declare all
indchicdness secured by Lhis morigage 1o be due and payable immediately with or without notice 1o Mortgagors, Mortgagee may condilion ils consent 1o any such iransfer of possestion
of. or an inlerest in, the mortgaged propeny wpon the rwnsleree's agresing Lo pay a gréaler rate of inlercsl onall or uny pan of the indebtedness secured by this morgage or 1o adjust the
paymeat scheduie of uH or any part of Lhe indebtedness secured by this morigage, upon Mongagees approval of the crediworthiness of the transferee, and upon ihe transferce’s payment
lo Murtgugor ol a ressonsble transfer or assumplion ige. Upon breach by Mortgagors, or any of them, of the covenaats herein conimined, Mortgagee may, it ity clection, proceed 10
loreclose Lthis mongsge un hercinafier provided or as provided by law.

11 That all the covenants and pgreements of Morgagors herein comuined shall exiend 1o and bind their respective heirs, ¢xecutors, sdministrators, secceasory and assigns, snd that
such covenants and agreements and all oplions, rights, privileges and powers hercin given, granted or secured 1o Mortgagee shall inure Lo the benelu of the sucoessors and assigns of
Maorlgagee, .

12. Thai the provisions of this morigage and the Agreemend secured hereby are severable, and that the invalidity or uneaforceability of any provision of this morngage or of such
Agrecmenis shall not alfect the validity Bnd enforceability of 1he other provisions of this morigage or of such Agreements. The remedies provided 10 Martgagee herein are cumulative
wilh the righls and remedies of Mortgagee ut law and in eyuicy. and such rights and remedies may be exercised concurremily or conseculively, A carbon or photostatic copy of 1his
morigage may be filed as 8 hnancing stalement in any public office,

This mortgage shu)l coptinuc in Tull force und elfect until all of the indebledncss (including Muiure advances) securcd by this mortgage shall have been puidin (ull. Morigagee shall have
no (urther obligation 1o exlend any credit to the Borrowers under the Agreement, and Morigages shall have execuled and delivered 10 Morigagors a release or satisinction of this
mortgage in recordable form. even though (rom time (o 1ime and for extended periods of 1ime there may be no indebiedness owed to Morigagee under the Agreement described Rbove
and no other indebied ness hereby secured, it being (he intention of the Morigagons that this morigage and the titke 1o the morigaged premises hereby conveyed 1o Morngagee shall renin
in 1ul! toree and effect and shall secure all indebtedness described above in Lhis morigage whether now owed or hereafter incurred 80 any time prior 1o iermination of this montgage by the
mecans just described. Morigagee agrees to execule and deliver to Mortga gors a release or satisfaction of this morigage within a reasonable time sfter written dermand therefor at any time
there is no indebtedness secured by this mortgage snd no obligation on the part of Mortgagee to extend any credit 1o the Borrowers under this Agreement. Upon lermination of this
mortgage by the means hercinabove described, the grant and conveyance here¢in made shait be and become null and void; but should defavlt be made in the payment of any indebiedness
hercby secured or any renewals or extensians thereol or any part thereof or should any interest or finance charge Lhereon remain unpaid at maturity or should default be made in Lthe
repaymend of any sum expended by Marigagee under the authority of any provision of this morigage. orshould the inerest of Morigagee in the mortgaged propenty become ¢endangered
by reavon of ihe enforcement of uny tien or encombrances thereon, or shouvld a petition 1o condemn any parnt of the morigaged praperty be filed by any authorily, person or entily having
puwer of eminent domain, or should any law, either state or federal, be passed imposing or avthorizing the imposition of 4 specific 1ax wpon ihis morigage or the indebtednets hereby
secuted or permisting or authorizing the deduction of any such tax from the principal or interest securad by this morgage or by virtue of which any tax or aseessment upon the morgaged
propeny shall be charged againsl the owner of this mortgage. or should at sny time any of the covenants contrined in this morigage or in any Agresment secured hereby be declared
invalid or unenforcenble by any court of competent jurisdiction, or should Mortgagors fail 1o do and perform any other act or thing herein required or agreed to be done, 1hen in any of
said evenls the whole of Lhe indebtedness hercby secured, or any portion ar part thercof which may st said date ned have been puid, with interest thercon, shalt at once bocome duc and
payuble and 1his marigage, subject 10 foreclosure at vhe option of Mortgagee. notice of the exercise of such option being hereby expressly waived by Mortgagors, and Mon gegee shall
have the right 16 enter upon and lake possession of the mortgaged property and aller or without laking such posscssion Lo sell the same before the Courthouse door of the County {or the
divinion thereof) where said preperty, or any substantisl purt of said property, is located, at public sutery for cach, after firl giving nolice of the vime, place and terms of such sake by
publication once a wtek [or theee consecutive weekn prior 10 said sale in some newspaper published in said County; and upon ihe payment of the purchase price, Morgagre or the
suclioneer ol suid sale is suthorized to execute 1o the purchaser for and in the name of Morigagors a good sad sufficient deed 10 Lhe property sold. Morigagee shall apply Lhe procecds of
said sale oF sales under this mortguge se (ollows: First, 10 the expenses of sdvertising, selling and conveying. including a reasonable atiorncy’s feg if the unpaid debt after defuult excecds
$ 30000 second, 10 the payment of any mounts thal may have been cxpended or that may then be negessary Lo expend in paybng insurance, laxes and ather encumbrances, with interest
thercon: third, (o 1the payment of the indebedness hereby secured and intecest and finance charges thereon in such order as Morigagee may abect, whether such debix gshalt or shall not
have fully matured a1 the date of said sale; and fourth, 1he batance, if any, 1o be paid over 10 Mongagors of (0 whomsoever then ppears of record (o be Lhe owner of Mongagors' interest
in vaid property. Morigagee may bid and become the purchaser of the morigaged propeny at aay foreciosure wale hercunder. Morigagors herchy waive any requiremcnt ihat the
motiguged property be sold in separate tracis and agres that Mprigagee may, at its option, sell said property en masse regardless of the number of parcels hereby conveyed.
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Exhibit 1 F_Legal Description

A tract of land situated in the SE% of NWh of Section 11, Township 19,
Range 2 East described as follows: Commence at the Northwest corner of
the SE% of NW%, Section 11, Township 19, Range 2 East and run East along
the North line of said %-% Section a distance of 755 feet 1o a point

on the West right-of-way line of U. S. Highway 231: thence turn an angle
to the right of 113.5 degrees and run in a Southwesterly direction along
said right-of-way line a distance of 517 feet to the point of beginning;
thence turn an angle of 90 degrees to the right and run in a Northwesterly
direction a distance of 150 feet to a point; thence turn an angle of 90
degrees to the right and run in a Northeasterly direction parallel to the
West right-of-way line of said Highway 231 a distance of 130 feet, more
or less to the South line of the R, L. Rich lot; thence turn an angle

of 90 degrees to the right and run in a Southeasterly direction along the
South line of R. L. Rich lot a distance of 150 feel to a point on the
West right-of-way line of said Highway 231; thence run in a Southwesterly
direction along said West right-of-way line a distance of 130 feel, more
or less to the point of beginning.

A tract of land situated in the SE% of NW% of section 11, Township 19, Range
> Fast described as follows: Commence at the Northwest corner of the SEt%

of NW%, Section 11, Township 19, Range 2 East and run East along the North
line of said %-% Section a distance of 755 feet to a point on the West
right-of-way line of U, 5. Highway 231: thence turn an angle to the right

of 113.5 degrees and run in a Southwesterly direction along said right-of-way
tine a distance of 667 feet to the point of beginning; thence turn an angle
of 90 degrees to the right and run in a Northwesterly direction a distance
of 150 feet to a point; thence turn an angle of 90 degrees to the right

and run in a Northeasterly direction parallel to the West right-of-way line
of said Highway 231 a distance of 280 feet, more or less, to the South

line of the R. L. Rich lot; thence turn an angle of 90 degrees to the left
and run in a Northwesterly direction along the South line of R. L. Rich lot
a distance of 58 feet to a point; thence turn an angle of 90 degrees to
theleft and run in a Southwesterly direction a distance of 295 feet to the
James Green lot; thence run in a Northeasterly direction along the North
line of the James Green lot a distance of 60 feet to the point of beginning.

For point of starting, the NW corner of the SE% of the NW%, Section 11,
Township 19 South, Range 2 tast, Huntsville Meridizn, Shelby County,
Alabama: thence go East 755 feet to stake on West side of U. S. Highway 231;
thence turn right 113% degrees and go 517 feet to stake on the NE corner
of property being surveyedfor point of beginning; thence continue straight
150 feet to stake, SE corner of property being surveyed, thence turn right
90 degrees and go 150 feet to stake SW corner of property being surveyed,
thence turn right 90 degrees and go 150 feet to stake NW corner of property
being surveyed; thence turn right 90 degrees and go 150 feet to point of
beginning, contains .5165 acre of land and is a part of the St% of the NW'%
Section 11, Township 19 South, Range 2 East, Huntsville Meridian, Shelby
County, Alabama.
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