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THIS MORTGAGE ("Security InStrument”’)is BIVEn of e kY.L oemmsscerevssssssersooses T
19.8§.... The grantor is mmLmﬁﬁﬁlmmmm_mm,
............. rstrsessssasseresasssmessorssrasnersasnsmensurnsracsnanars (+ BOITOWEr™). This Security Instrument is given 0. cerssemrssnnsrenser
FIbSe i W v e arws Te SRR w 11 119 \' SN A 0o PR rravesasmnsseriessensnssnassssasnsnss resssusesuesy Which is organized and existing
under the laws of ......... DE L SBATE . e tssirrrrssressasassessoansassrse savenensy B0 Whose sddress is ....B0..Q.BAX.. B4 4,.................
Bimingham.. Alabama....35201........ esevesnusensemmsssnmarasnrsen SR corsseseeess (Lender™).

Borrower owes Lender the principal sum of me.Hur:draf A mmmmmwm&rﬂ“n—
I pﬂ Dollars (U.S. Sﬁ%ﬁ:m) This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (*“Note™), which provides for monthly payments, t:ith the I:ull debt, if not
paid earlier, due and payable on ...V Lo 2018 ...rrrccrecreens vastsstsasansrsrsRssaesserersssraveTrts This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions lr!d
modifications; (b) the payment of all other sums, with interest, sdvanced under paragraph 7 to protect !h: security of this
Security Instrument; and (c) the performance of Borrower's covenants and agresments under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and mnveibl; Lender and Lender's successors and
assigns, with power of sale, the following described property located in ...... AR v .. County, Alabama:

Iot 43, according to the Suruey of Riverchase West Dividing Ridge, First Addition,

as recorded in Map Book 7, Page 3 in the Office of the Judge of Probate of Shelby County,

Alabama. | , .
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The procesds of this losn have bean applied on the
purchase price of the property diccribad herein,
conveyed $o morigagor slmultaneously herswith.

whick has the addrosz of Zlﬁ“&ilﬂuﬁﬁﬁﬂﬂmm s essssvesssrarry sessatberetssessianeal BTN IIEAAT  cess comerenransy

| i)
labama ....... 32244 ... e (P Address
Alabama O, {*Property "%

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafier erected on the property, and all casements, rights, appuricnances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now ot hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.
A

ALABAMA“{ iy—rrmazeiine unirorm insTRU form 253
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UNtFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

* 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly psyments are due under the Note, until the Note is paid in full, 2 su:n (*Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mofrtgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. |

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federa) or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for bolding’and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Inw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or eamnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. | - |

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall eaceed the amount required to pay the escrow iterns when due, the excess shall be,
al Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of th¢ Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs I and 2 shall be applied: first, to Jate charges due under the Note; second, to prepayment charges due under the
Note; third, to smounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay al! taxes, assessments, charges, fines and impositions sttributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. |

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against foss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. |

All insurance policies and renewals shalf be acceptable 1o Lender and shall include » standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. _

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procesds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carnier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore
the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Propeny, allow the Property to deteriorate or commit waste. IT this Security Instrument is on a Jeaseheld,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall' not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property; Mortgage Insursnce.  If Borrower fails to perform the
covenants and agrecments contained in this Security Instrument, or there is & legal proceeding that may significantly affect
Lender’s rights in the Property (such ss a proceeding in bankruptcy, probate, for condemnation or to enforce hu:m or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. X

Any amounts disbursed by Lender under this paragraph 7 shall become additional debit of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement st the Note rate and shall be paysable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Bosrower's snd Lender's written agreement Of applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of of prior to an inspection s ’ ing reasonable cause for the inspection.

9. Condemnation, The proceeds of any sward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any par of the Property, or for conveyance in lieu of condemaation, are hereby
assigned and shall be paidto Lenders . be

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of  partial wking of the Property,
unless Borrower and Lender otherwise sgree in writing, the sums secured by this Security Instrument shall be reduced by
the amouni of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. : . |

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award or settle a claim for dsmages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or

‘modification of amortization of the sums secured by this Security Instrument granted by Lender to sny successor in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow er's successors in interest. Any forbearance by Lenderin exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Asslgns Bound; Joint end Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree {o extend,
modily, forbear or make any sccommodations with regard to the terms of this Sccurity Instrument or the Note without
that Borrower's consent. )

12. Loan Charges. If the Joan secured by this Security Instrument is subject to 8 law which sets maximum loan
charges, and that Jaw is finally interpreted so that the interest or other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b) any sums already collecied from Borrower which exceeded
permitted Jimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction will be treated asa
partial prepayment without any prepsyment charge under the Note,

13. Legislation Affecting Lender’s Rights. If ensctment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcesble sccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. - .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
maiting it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designsies by notice to Borrower, Any notice
provided for in this Security Instrument shal) be deemed to have been given 1o Borrower of Lender when given as provided
in this paragraph. | _

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property i located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument of the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Enstrument and the
Note are declared 10 be severable. .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Beneficial Interest in Borrower, If all or any part of the Property Or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not s naturs]
person) without Lendes’s prior written consent, Lender may, af its option, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal 1aw as of the date of this Security Instrument. : , ] ]

If Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all surns ‘m::ured by
this Security Instrument. If Borrower fails to pay these sums prior {0 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) § days (or such other p:r_md as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power gf sale contained in this
Security Instrument; or {b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no .me!mtinn
cccurred: (b) cures any default of any other covenants of agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action es Lender may
reasonably require 1o assure that the lien of this Secunty Instrument, Lender's rights in the Property and Borrower’s
obligation 10 pay the sums secured by this Security Instrument shall mntinye unchlnga.d. Up_on reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerution had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under parsgraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fnilnw::

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to scceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to accelerstion under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
snd (d) that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of & default or any other
defense of Borrower to acceleration and sate, If the default Is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without furiher
demand and may invoke the power of sele and any other remedies permitted by applicable Isw, Lender shall be entitled to
collect all expenses Incurred {n pursuing the remedies provided in this paragraph 19, including, but not Limited to,
reasonable sttorneys’ fees and costs of title evidence. . |

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided in
"éﬁgﬂgh 14. Lender shall publish the notice of sale once a week for three consecutive weeks in 3 newspaper published in
- X.. crsressresesnensy COUNLY, Alabama, and thereupon shall sell the Property (o the highest bidder at public
suction at the front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited

to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the person or
persons legally entitled to ft, ' |

N
1
i

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not

hmited 1o, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

_ 13.‘ Riders to this Security Instrument, If one of more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)}

Adjustable Rate Rider [] Condominium Rider [0 2-4 Family Rider
{J Graduated Payment Rider [] Planned Unit Development Rider
[] Other(s) {specify) |

By SIGNING Berow, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it. - :

Witnesses:

ARTFAFISFFAFFE AR A R BN A A Ry A AR AP L ) [ ] AR Ed &

lHIlm.mlﬂIMi"ﬂiﬂi“ﬂlﬂillﬂii(mn
e o okl et o

, Tate Hartselle R
[Spacs Selow This Line Far Acknewiedgment]

N .4 )

STATE OF ALABAMA
JEFFERSON COUNTY

I, Larry L. Halcomb, a Notary Public in and for said County, in said State,
hereby certify that Larry Hartselle and wife, ILynn Tate Hartselle, whose names are signed
to the foreqoing conveyance, and who are known to me, acknowledged before me on this
day, that being informed of the contents of the conveyance they executed the same
voluntarily on the day the same bears date. '

Given under my hand and official seal this lst day of July A.D., 1988.

Iarry L. 'Lc:c?{ Notary Public

My Commission Expires: 1/23/90

T H.EHWAY

B N T el

W F i IR Y =,

- HOMEWGCOD, ALABAMA 35209

ANI2 OLD M
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“ADJUSTABLE RATE RIDER
Rt ""‘.‘_’}?‘“""” lll_u-lm Caps)
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: I i ' .
THIS ADJUSTABLE RATE RIDER i made this = e day of o3 s 19 R ard s

incorporsted into and shall be deemed to amend and supplement 1he Morigage, Deed of Trust or Security Deed {Ahe
=Security Instrument”™) of the “ﬁ%‘é‘:}%ﬂ"iﬁ%}{“" undersigned (the “Borrower™) 10 sacure Borrower's Adjustable

1c Noie llh -Nﬂ'l-l 190.... Haqe Wm anss aviustIEIRIN ' TR
PO — S e, Lihe "Landar™) of the same date a0d covering the property described In
the Security Instrument snd located st |
2164 Bailey Brook. Rrisg..Birmingham,..Alabams—-36244- — R
B {Propiriy Addrass|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. : THE NOTE LIMITS THE AMOUNT THE BORROWEN'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME ANO THE MAXIMUM RATE THE BOM-
ROWER MUST PAY.

ADBITIONAL COVENANTS. In sddition 10 the covenants and agrecmenis made in the Security tnstrement, Borrower
and Lender funher covenant and agree ss follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Tha Note provides for an initisl interest rate of . 2.00 " The Note provides for changes in the interasl ratz and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES
(A) Change Dates |
July 93
AThe interest rate | will pay may change on the 8t Bay O i Sememsrmsrmossamnsiarisory 19.2:2., snd on that day
every 12th month thereafier. Kach date on which my inierest rate could ehange Is called & "Change Date.”
{B) The Index

Beginning with the first Change Date. my interest rate will be Based on an Index, The “Index” ks the weekly
average yield on United Sistes Treasury secutities adjusted 10 8 comstamt matwrity of | year, 8¢ made svallable by the

ghdml Reserve Board. The most recent Index figure svailable as of the date 45 days before each Change Dare s called
the "Current Index.”

} the Indes Is no tonger available, the Note Holder will chooss 8 sew inden which is based wpon comperable
information. The Note Holder will give me notice of 1his choics.

(C} Cakulation of Changes

Before each Change Date, the Note Holder will calculate my mew interest rate by adding bwo & one-half
eeseroranne st ettt esssa R antaann? perceniage points l...%.'..f.".g......'l) 10 the Currewt Index. The Note Holder will thes round the
result of this sddition 10 the nearest one-eighth of one percentage point (0. 125%). Swbject 1o the limits suated in Section
4({D) below, this rounded smount will be my new inierest rate until the mexnt Change Dare.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 10 repay the

wnpaid principal that | am eapecied (0 owe a1 the Change Date n full on 1he maturity date 8t my new intevest raie in
subtiantislly squal paymems. The resuht of this calculation will b the new amount of my monthly payment.

(D) Limits om Interest Rate Changes

The interest rate § sm required 1o pay ot the first Change Date wik not be grester than ekt Qe o % 0f ess than
T2 00 %, Therealicr, my interest rate will never be increased or decreased on any singie Change Date by more
than two percentage points (2.0%) from 1he rate of interest | have bosa paying for the preceding twelve months. My
jnierest rate will never be greater than 3200 ...

{E) Effective Dute of Changes .

My new interest rate will become elective on each Change Date. | will pay the amount of my new monthily payment
beginning on the Airst monthly payment date alier the Charge Dute satil the amount of my monthly payment changes

again. .

{F} Natice of Changes

The Note Holder will deliver or mail 1o me & nolice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will nciude information required by law to be given me and
also the title snd telephone number of & person who will snawer any question | may have regarding the nolice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is smended 1o read 33 follows:

Yrasefer of ihe Preperty of p Beneficial Interest ln Borrower, 17 o1) or any part of the Property or any interest nitls
sold or transfeceed (of if 8 beneficial inserest in Borrower is sold or tranaferred and Borrowsr is mot & natural person)
without Lender's prior wiitien consent, Lender may, ot ils option, require immedisie paymenl in full of ol sums secured
by this Security Insirument. However, this option shall nol be esercised by Lender il exarcise is prohibited by federsl law
as of the daie of this Security Instrument. Lander sho shall mor exercise this eption il: (a) Porrower causes 10 be
submitied 1o Lender information required by Lender to evaluste ibe intended iransferes ad i & new Joan were being made
so the transferee; and {b) Lander ressonably determines that Lender's sacurity will not be impeirad by ihe losn
susumption and 1hat the risk of a bresch of any cOVERaAI & sgreemem in this Security Jastrument s scmprable 10
Lender.

MULTISTATE ADJUSTABLE RATE NDER——ANM FFW § sy areie Ve /Teadiie hins Unilorm Dtrument form 3191 3706
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To the extent permitted by applicable law, Lender may ¢harge a reasonable fee pa 8 condition 1o Lender's consent 1o
the loan assumption. Lender may also require the translesee 10 5ign &8 sasumption agreement that b scceplable 1o
Lender and that obligates (he transferee 1o keep all the promises and agreements made in the Note snd in this Security
Instrument. Borrowsr will continue to be obligated under the Nots snd thie Security Instrument ualess Leader releases
Borrowst In writing. |

1f Lender exarcises the option 1o requirs {nmediate payment [a full, Lender shall give Borrower motice of sccelers-
don. The notice shall provide s period of sot Jess 1haa 30 days from the date the notice bs delivered or mailed within
which Borrowes must puy all sums secured by this Securily Instrumeat>—1f Bocrowst falls 10 pay thess pums prior te the
axpirstion of this period, Lender may invoke any remadics permitted by :It’ﬁ‘lj-ﬂl, nstrument without turther aotics
or demand on Bocrower. ‘ -

By SigninG BiLow, Borrower léupu and sgrees 1o the terma and o contained in (his Adjustable Rete
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