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State of Alabama

Jefferson COUNTY

Brofw All Men By ﬂII['tn Fresenis, that whereas the undersigned H.E. Bﬁutwell and Patricia

. - twell .
justly mdg:':utmp?&' Nell W. Spivey

in the sum of  gSeyenty Four Thousand Nine Hundred Dollars and no/100

evidenced by a promissory note dated same.

and whereas it is desired by the undersigned to secure the prompt payment of said indebiedness with interest when

the same falls due,

1 ] ) - f‘lﬂ'
Nom Wherefore in consideration of the said indebtedness, and to secure the prompt payment of the same at ~T

1 »
' r

maturity, the undersigned,  Mmortgagor _ o3
do, or does. herebv grant, bargain, sell and convey unto the said Nell W. Spivey ¢
("
(hereinafter called Mortgagee) the following described real property situated in ber o
Shelby County, Alabama, to-wit: 5
Lot No. 15, according to Map of 1974 addition to Shelby Shores
Phase 11, as recorded in Map Book 6, Page 33, in the Probate
Office of Shelby County, Alabama.

poox 192 mee 253

This mortgage may not be assumed without the written
consent of the mortgagee. |

The proceeds of this loan have heen applied on the purchase
price of the propesrty described herein conveyed simultaneously

herewith.

Said property is warranted free from all incumbrances and against any adverse claims,

TO HAVE AND TO HOLD the above granted premises unto ihe said Mortgagee forever; and for the purpose of further secunng
the payment of ssid indebtedness, the undersigned, agrees to pay all taxes, or assessments, when legally Imposed upon said premises,
and should default be made In the payment of same, said Mortgagee has the option of paying off the same; and to further secure sald
indebtedness, the undersigned agrees o keep the Improvements on sald real estate Insured Agiinst loss or damage by fre, lightning
ind tornado for the reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to sald
Mortgagee, as the Inierest of sald Mortgagee may appear, and promptly to deliver said policles, or any renewals of said policles, to said
Mortgagee; and if undersigned fall to keep said property insured as above specified, or fail to deliver said insurance policles to sald
{ﬂnrtga;u then said Murtg:ge; has the option of insuring said property for said sum for the benefit of said Mortgagee, the policy, U
collected, to be credited on said Indebtedness, less cost of collecting same; #ll amounts so expended by said Mortgagee for taxes, 13-
sessments or {nsurance, shall become 2 debt to safd Morigagee, additional to the debt hereby specially secured, and shall be covered
by this mortgage, and bear interest from the date of payment by said Mortgagee, and be at once due and payvable,

Upon ¢onditlon, however, that if the said Mortgagor pays szidindebtedness, snd reimburses satd Mortgagee for any amounts Mort-
pgu&m:r have eaxpended for taxes, assessments and insurance. and the Interest thereon, then this conveyance {0 be null and vold, but
should defzult be made in the payment of any sum expended by the said Mortgagee, or should sald Indebtedness hereby secured, or any
pact thereof, or the interest thereon, remain unpaid at maturity, or should the Interest of said Mortgsgee In 33id property becomse In-
dangered by ressoh of the enforcement of any prior lien or Incumbrance thereon, so 13 (0 endanger the debt hereby secured, or If any
statement of lien Is filed under the Statutes of Alabama relating to the llens of mechanics and materfalmen without regard to form
and contents of such statement and without regard to the sxistence or non-existence of the debt or any part thereofl or of the Hen on .
which such statement s based, then in any one of said events, the whole of sald indebtedness hereby secured shall st onee bacome
due and payable, tnd this mortgage B¢ subject to foreclosure as now provided by law in case of past due mortgages, and the s1id Mort-
gagee shall be sauthorized to take possession of the premises hereby conveyed and with or without flrst taking possession, after glving
iwenty-one days notice by publishing once & week for three consecutive weeks, the time, place and terms of sale, In some newapaper pub-
lished In sald County and State, to s¢ll the same In lots or parcels, or en masse, as Mortgagee may deem best, tn front of the Court
House door in szid County, at public outery,'to the highest bldder for cazh and a ply the proceeds of sxid sale; First, to the expense
of ndvertising, selllng and conveying, including a reasonable attorney's fep; Second, to the pavment of any amounts that may have
been expended, or that it may be necessary then to expended In paying {nsurznce, taxes, or other incumbrances, with interest there-
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on; Third, to the payment of sald indebtedness in full, whethar the same shall or shall not have fully matured, st the date of sald
sale, but no interest shall be collectad beyond the day of sale: and Fourth, the remainder, if any, to be turned over to the sald Mort-
gagor; and the undersigned, further agree that said Mortgagee may bid at said sale and purchase said property, if the highest bidder
therefor, a5 though a stranger hereto, and the person acting as auctioneer al such sale is hereby authorized and empowered to exe.
cute a deed to the purchaser thereof in the name of the Mortgagor by such auctioneer as ggent, or sttorney in fact, and undersigned
further agree to pay a reasonmable zttorney's fee to said Mortgagee for the foreclosure of this mortgage in Chancery, should the same
be so foreclased, said fee to be & part of the debt hereto secured. .-

1t is expressly understood that the word “Mortgagee' wherever used in this mortgage refers to the person, or to the persons,
or io the corporation named 2s grantes or grantees in the granting clause herein.

Any estate or interest herein conveyed to said Mortgagee, or iny right ot power granted to said Mortgagee in or by this mort-
gage is hereby expressly conveyed and grinted to the heirs, and agents, and assigns, of said Mortgagee, or 1o the successors and
sgents and assigns of said Mortgagee, il a corporition,

IN WITNESS WHEREOF, we have hereunto set our hands and seals
on this the 24th  day of June 19 88

WITNESSES: | |
| A,é - /ﬂm/@ (Seal)

H,i"E) DEtHE 11 _
5 ¢Seal)

f
CERTIFY Tvi®
Patricia T. Boutwell

. - {Seal)
= 88 JU. -1 AMID:
- 10: 173
N g y , (Seal)
ﬂ A i N ’ ran e :H__-_ .
CHSTATE OF  Alabama 1
— General Acknowledgement
3 Jefferson County |
=2 I, the undersigned, | , A Notary Public _in and for said County in said Sl:tt.‘":' i
hereby certify that H.E. Boutwell and Patricia T. Boutwell :

whase nameg greslgned to the foregoing conveyance, and who grgpown to me, scknowledged before me on this day, that being in-

farmed of the contents of the conveyance they executed the same voluntarlly on the dsy the same beanrs date. '

Given under my hand and officlal seal this 24th day of zune

1988 e

Notary Public.

ﬁ

STATE OF Corporate Acknowledgement
COUNTY OF
1, a Notary Puhlic in and for said County, in
said State, hereby certify that |
whose name as President of

1 corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this
Jay that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the day of y 19
MNotary Public
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