STATE OF ALABAMA

COUNTY OF ___SHELEY

A8
REAL ESTATE MORTGAGE
THIS MORTGAGE, made and coteced into on this _ 2201 day of June 1988 ___ by sad between
Miles A. Creel and Karen R. Creel, mtlm__ﬁdgly_ﬂm_as_huahand_ﬂﬂ_ﬂﬁe‘

(hereinafter referred to as **Moetgagor'') and THE OOLONIAL BANK

(hereuafe reforred to “Mortagagee™), |
Witnesseth:

WHEREAS, Mortgagor is justly indebted 16 Morigagee, and hefeby executes this Mortgage to :ecuré_thﬁ
Sayment of FOLLY Seven Thousand and No/100=—eeccarn—vemmr———wn-—-—- - poltars(s _$2,000,00

as evidenced by promissory note of even date herewith and payable in accerdance with the terms of aid note.

WHEREAS, Morigagor may hereafier become further indebted to Mwb::ﬂdmed :{pmnﬂﬂu'ylﬂﬂl]ntm, aodLia s the intent of the
partics hereto that this mortgage shall secure an and all indebtedness{es) of to Mortgagee, now existing or hereafier arising, due or to become
due, absolute or contingent, liquidated of dated, direct oc indirect, und this mortgage is to secure mwymmavMﬂMmhﬁm
specifically referred to, but any and all other debis, obii or liabilitics of Mortgagor to Mortgagee, now cxistisg of bevealier arlsing,

or renewals of same, or any part thercof, whether ev by note, open account, endorsement, guaranty, pledge of :

NOW, THEREFORE, Morigagor and all others executing this ge, in consideration of the premiscs, and 1o scoure the paymen of said indcbucdness

avidencudhymteh:minnbuurpcclﬁcallymfmndln,uﬂanymdaﬂ r indetaedness(es) due of to become due as hereinsbove nerally referred to, and the
mmplimwitlullufthemvcnnnumd:Hpuuﬂumhuainmnminnd.hnbar:ﬂmdmdmid.mddnﬂhembrm.m. _ alien, convey, tranafer and
mortgage unto Morigagee, its succcssors and assigns, the following described real estute, mmﬁlhhuudingﬁm ]i-%mmthum sometimes

e
called the *'real estate’* or the **mortgaged real estate™), lying and being situated in the County of _ . i

State of Alabama, and more particularly descsibed as follows, to-wil:

lot 71, according to the survey of Meadowbrook, 4th Sector, as recorded

in Map Book 7, at Page 67, in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama. -
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This conveyance is subject to covenants, restric.tiﬂns,' reservations, easements,

and rigl:lts-uf- ways, if any, heretofore imposed of record affecting |
Grantor's title to said property. -

This is subject to that first mortgage in favor of First Southern Federal
Savings and Loan Association of Mobile as found recorded in the Office

of the Judge of Probate of Shelby County, Alabama in Real Property Book

438 at Page 903, for th:mgrincigl sum of $58,400.00. Said Mortgage was sub-
sequently assigned to outh Bank, as found recorded in said Probate
Office in Miscellaneous Book 53, at Page 911.

together with all awards received through eminent domain, and paymenats upon any insurance policies covering the real cstate, and all rights, privileges.
tenements, and appurienances thereunio belonging or in anywise appenaining o said real estaie including easements and rights-of-way appurienant |
thereto and all gas. steam. electric and ather heating. cooling and nglhling apparatus, clevators. iceboxes, plumbing. stoves. doors and other fixtures |
appenaining 1o the real estate and \mprovements 1Geated thereon, all of which shall be deemed realty and conveyed by this mortgage. i

TO HAVE AND TO HOLD the real estate, and every part thercof, unto Morigagee. ils successors and assigns forever. And Morigagor convenants
wilh Mortgagee thac it is lawfully seized of the real estate in fee simple and has a&ooc?righl 10 s¢ll and mnw:ﬁt e same as aforesaid: that the real estase
is free of uﬁ encumbrances except as herein set out. and Morigagor will warrant and forever defend the title 1o the real estate unio Morigagee. IIs SUCCESSOrs
and assigns. against the lawful claims of all persons whomsoever. i

¢ I

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreements, and provisions: |

{. That Morgagor shall pay the said indebledness{es) secured hereby and imcrest thereon when and as it {they) shall become due, whether in course
- or under any condilion, covénant or agreement herein contained. together with any other indebiedness(es) which Morigagor may owe o Mortgagee,
. it being further agreed that any stalement, any nole ar obligation that is secured by this morigage shall be conclusive evidence of such fact,

2. (a) That Mortgagor shall provide, maintain and deliver to Morigagee policies of fire insurance {with extended coverage), and such olher insurance
as Morigagee may from time 10 time require in companics, form, types, and smounts, and shall assign, with endorsements sausl‘ncmlz o Morigagee,
and deliver to Mortgagee with morigagee clauses satisfactory to Mortgagee sl insurance policies of any kind or in any amounl NOW oF ercafter issued
with respect 1o the real estatc. Not later than the first day following the expiration date of any and all such insurance policies and at any imc upon request
. of Morigagee, Mortgagor shall furnish Mortgagee ceriificates of insurance issued by msurance *““."%’“'H' qatmfnclp‘;y 10 Mnns,nFt:: showing that the
] amoun( and type of insurance required by Mortgages hereunder is in effect. All renewal policies, with premiums paid, shall be de ivered to Morlgagee

i
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at leasl thirhidy (30) days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Morigagor's breach of any condition thereof, or become vold or unsafe by reason of the faiture or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Morigagee, Morigagor shall procure
and deliver 1o Mortgagee hew insurance on the premises, satisfaclory 1o an. (f Mnrtﬁ:ﬁor fails o procure and deliver such new insurance,
Mortgagee may, but shall not be obligatcd to, procure same, and upon demand, Morigagor shall reimburse Mortgagee all such cosis expended wilh
interest on such advance at the rate sct forth in the note secured hereby, Mortgagor shal %'u immediate nolice in writing to Mortgagee of any loss,
injury or damage affecting the mortgaged real estale caused by any casualty or occurrence. Full power is hereb conferred on Mortgagee to seutle and
compromise claims under all policies and o demand, reccive, and receipt for all monics becoming payable thereunder and to assign absolutely all
policies to any holder of the note or 1o the grantee of the real estate in the event of the {oreclosure oﬁﬁis mortgage and security agreement or other
transfer of title to the real estate in extinguishment of the indebtedncss{es) secured hereby. In the event of loss umrereae by any of the policies of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed to make payment ﬁtr such loss directly 1o the Mon-
gagee instead of to the Mnr;gaggr and the Mortgagee jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable
aitorneys’ fees, may be arphcd the Mortgagee al its option, either as & payment on account of the indcbiedness{es), secured hereby, whether or not

then due or payable, or toward the restoration, reconstruction, repaif, or slteration of the real estate, either Lo the portion thereof by which said loss
was sustained or any other portion thereof.

{b) That together with and in addition o the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the notc sccured hercby, Mortgagor. if required by Mortgages, shall deposil with the Mortgagee, in a non-interest bearing
account, a sum equal 10 one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estaie and which may attain priority
aver this mortgage, and ground rents, if any, plus onc-twelfth (1/12) of the yearly premiums for insurance that will become duc and payable to renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Morigages. The amount of
such taxcs, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of fumﬁ g:Id shall exceed al
any time the amount decmed necessary by the Morigagee to provide for the payment of taxes, assessments, ground rents and insurance premiums s
they fall due, such #xcess shall be repaid to Mortgagor or credited 1o Morigagor as Morigagee may determine. [T the amount of the funds held shall not
be sufficicnt at any lime 1o dp::j {axcs, assessments, pround rents, and insurance premiums as they fall due, Mortgagor shall pay to Murt?n any amount
necessary to make up the deficiency upon notice ifom Mortgagee to Mortgagor regunting payment thereof. Upon payment in full o aﬁums secured
by this morigage, Morigagee shall promptly refund to Mortgagor any funds hela.

(¢) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior to this morigage or have priority in paymenl 1o the indebtedness(es) secured hereby, or |
upon Mortgagee's interest therein or upon this morigage or the indebtedness(es) ot evidence of indecbiedness(es) secured hereby, without regard 10 any |
law herelofore of hereafter enacted imposing payment of the whole or any part(es) thereof upon Morlgagee; upon the passage of any law imposing the

ayment of the whole or any part thereof upon Mortgagee or upon the rendering by an af;pcllate court of competent d:l‘lli!dlﬂiﬂﬂ that the undertaking

y Mortgagor 1o pay such taxes is le lly inoperative, then the indebtedness(es) secured ecchy without deduction shall, at the uﬂlliun of Morigagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permil any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any intercst thercin to be sold for
any taxes or assessments; and further shall furnish apnually o Mortgagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments. Do

3. That the real estate and the improvements thereon shall be kept in good condition and no waste comsmitted or permitied thereon.

4. That no building or other improvement on the real estate shall be structursl altered, removed or demolished, without the Morigagee's prior
wrilten consent, nor shall any fixture or chattel covered by this mort and adapted 10 the proper use and enjoyment of the real estate be removed at
any time withowt like consent unlcss actually r laced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenanl
the Mortgagee may, in addition 1o any other righp s or remedics, at any fime thereafier, declare the whole of the indcbtedness{es) secured hercby immedi-
alely duc and payable. '

5. That Mortgagor agrees thal the indebiedness(es) hereby secured shall 41 once become due and payable and this mortgage subject to foreclosure
as provided for herein, at the option of holder hereof, when and if any statcment of lien is filed under the statutes of Alabams reialing to the liens of
mechanics and materialmen, without regard (o form and conteats of such statement, and without regard to the exisience or nonexisience of the debr, |
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, rtﬁulntiqm and laws promulgated by any govermmental enlity asserting jurisdiction
over the resl estate and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Morigagor fails 10 insure the real estate as hereinabove provided, or to pay all or anﬁ'{pm of the taxes Or assesgments Igvied. accrued or
assessed upon or against the reat estate or the indebtedness(es) secur hereby, or any interest of Mortgagee in either, or fails to pay immediately and
dischach any and all liens, debts, and/or charges which might become liens superior to the tien of this mortgage, Morigagee may, al ils option, insure |
the real estale and/or pay said taxes, assessments, debts, liens and/or charges, and any money which Mort shail have so paid shall constitute 2
debt to Mortgagee additional to the indebtedness(es) secured hereby; shall be secured by this morigage; & ar the inlerest set out in the note here-
inabove referred to from date paid or incurred: and, at the option of Mortgagee, shall be immediately due and payable.

8, That Morigagor agrees that no dalay or failurerof Mortgagee to exercise any option 10 declare the maturity of any indebtedness{es) secured by
this morigage, shall be taken or deemed as a wajver of its right to exercise such oplion, or to declare such forfeiture, cither as to any past or present defanlt, [
and it is ﬁ:anhcr agreed that no terms or conditions contained in this morigage can be waived, aliered or changed except as evidenced in writing, signed
by the Mortgagor and by the holder hercof; and the procurement of insurance or the pﬂmem of taxes or other liens, debts or chan:a by Morigagee |
shall not be taken or construed as & waiver of its right to declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor
10 procurc such insurance or o pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a party to any suit involving the title to the real estate and employs an attorney to represent it therein, oc il Mort-
Fagee employs an aftorney to assist in settling or removing any cloud on the title to the real ¢state heredy conveyed that purports to be superior to the
ien of this mortgage in any respect, Morigagor will pay to Mortgagee, when the same becomes due, such attorney’s fee as may be permitted by law and
as may be reagonable for such scrvices, and if such fee is paid or (ncurred by Mortgagee the same shall be secured by the lien of this morigage in addition
to the indebtedness{cs) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
to and shall be at once due and payable,

10. That all expenses incurred by Mortgagee, including atiorney’s fee, in compromising, adjusling or defending aguinsi lien claims or encumbrances §
sought 10 be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall me a part of the indebtedncss(es)
hereby secured.

11. That Mortgagor agrees to pay a reasenable atiorncy’s fce as may be permitted by law to Mortgagee should the Morigagec cmploy an attorney 10 |
collect any indebtédness(es) secured by this morigage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed 1o be sclf executing, Morgagor, after the allowance §
of a condemnation claim or award, and the asccrtainment of the amount due thercon, and the issuing of a warrani by the condemnor for the payment
thereof, shall execute, at Mortgagee's request, and forthwith deliver to Morigagee, a valid assignment in recordabic form, assigning all of such con-
demnation claims, awards or damages 10 Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this |
morigage and any advances made by Mortgagee as herein provided then remaining unpaid, with inierest thereon at the rate specified herein, or in the
note which this mortgage secures, to the date of payment, whether such remaining principal sum is then Gue or not by the terms of said notc or of this |
mortgage.

13. That if Morigagor shall make defsult in the paymenl of any of the indebtedness{es) h:r:h?' secured, or in the performance of any of the terms |
or conditions hereof, h?urtgag:: malr proceed 1o collect the rent, income and profils from the real estate, either with o without the appointment of &
recciver; any rents, income and profits collected by Mnrtgajce cI:ariu::«r to foreclosure of this mortgage, less the cost of mlln:tmﬁ the same, including any §
real estale commission or attorney's fee incurred, shall be credited first 1o advances with interest thereon, then 1o interest due on the principal indebtedness, |
and the remainder, if any, to the principal debi(s) hercby secured. )

14, That it is further agreed that if Mortgagor shalli fail to pay, or cause o be paid, the whole or any portion of the principal sum, or any installment §
ol interest thereon, or any other indebtedness(es) the payment of which is hereby securcd, as they or any of them malure, either by lapse of ume or other-
wise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s lien, materialmen’s |
lien, insurance premiums, taxes or assessments now, or which may hereafles be, levied ;:FﬂiML or which may become a lien on, the real estate, of should
defaull be made in any of the covenants, conditions and agrecments herein contained, then and in thai event the whole of said principal sum, with }
interest thercon, and all other indebtedness(es) secured hereby, shall, atthe o tion of the then holder of said indebledness(es), be and become nmm:dmu:'lg |
duc and payable and the holder of the indebiedness(es) hereby secured shall have the right 1o ¢nter upon and take possession of the real estate and |
alier, or wi.'l{lﬂul, 1aking such possession of the same, sell the mortgaged real estale al public outery, in front of the courthouse door of the county whetein g
ihe real estate is lmamg. 1o the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and terms of such sale |
by publication once a week for three {3) successive weeks (n some newspaper published in said county, and, upon the payment of the purchase money, |
the Morigagee or any person corducting said salc for it is authorized and empowered 1o excoute 10 the purchaser at said sale a deed to the real estale s0
purchased in the name and on behalf ol Mortgagor, and the certificate of the holder of the mortgage indebiedness, appointing said auctioncer to make
such sale, shall be prima lacie evidence of his authority in the real estate, or the equity of redemption from this mortgage may be foreclosed by suit in
any court of competent jurisdiclion as nOw provided by law in the case of past due ‘mun%g,es, the Morigagee, or the then holder of the indebtedness(es) |
hereby secured, may bid at such sale and become lh;pur::hnser of the real cstate if the highest bidder therefor. The proceeds of any such sale shall be
applicd (a) 1o the cxpenses incurred in making the sale and in all prior elforts to effect collection of the indebledness(es) secured hereby, including a
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reasonable altorney's fee, or reasonable attorneys’ fees, as permitted by law for such services as may be, or have been, pecessary in any one or more of
the foreclosure of this morigage, of the collection of said indebiedness(es), and of the pursuil of any cfforts therewfore directed to that end, including,
but without limitation 1o, the defense of any proceedings instituted by the Morigagor or anyone ﬁahle for said indebledness(es) or interesied in the
morigaged rcal estate to prevent or dclar.. by any means, the exercise of said power of sale on the foreclosure of this mongage; (b) W the payment of
whatever sum or sums Mortgagee may .“"’%P"d out or become liable to pay, in carrying oul the provisions of this morigage, together with intercst
thereon; (c) o the payment and satisfaction said indebicdness(es) and interest thereon specifically referred to hereinabove o the day of sale and any
other indebiedness{es) secured by this mortgage; and (d) the balance, if any. shall be paid over to Mortgagor. of Mortgagor's successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see o the proper application of the purchase money.

15. That in the cvent of the enactment of any law by the State of Alsbama, afier the date of this mortgage, deducting from the value of the real
estate for the purpose of taxation any lien thereosn, or imposing any liability upon Morigagee, in respect of gﬂ: indebtedness(es) secured hereby, or
changing in any way the laws now in force for the laxation of morigages, or ebis secured by mortgages, or the manner of collection of any such taxes,
so as to affect this mortgage, Mc:-r;gagar shall pay any such obligation imposed on Morigagee thereby, and in the event Morigagor fails 1o pay such
obligation or is prohibited by law from making such payment, the whole of the principal sum securcd by this morigage, together with (HE interest due
thereon shall, at the option of Mortgapee, without notice to any party, become immediately due and payable.

_16. That should Morigagor become insolvent or bankrupt; or should a recciver of Morigagor's pro be appointed; or should Mortgagor in-
ientionally damage or atiempl {0 removeany improvemenis upon said mortgaged real estale; or s v:mlt‘J it g:rc;yucuvﬂad after the execution and delivery
of this instrument that there is a defect i the title 1o or a lien or encumbrance of any nature on the veal estate prior to the lien hercof: or in casc of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if & homestead claim be set up lo the
real estale or any part thercol adverse to this morigage and if the said Mortgagor shall fail for thirty (30) days after demand by the Mortgagee, or other
holder or holders of said indcbtedness(cs). 1o correct such defects in the tilé or W remove any such licn or encumbrance or homesicad claim, or o
correct any error in said note or this instrument of its execution; then, upon any such default, failure or contingency. the Morigagee, or other holder or
holders of said indebtedness(es), or any par thereof, shal! have the option or right, without notice or dcmans. to declare all of said indebledness(es) §
then remaining unpaid 1m_m:dmlelz: du¢ and payable, and may immediatcly or aL any time thereafter foreclose this mortgage by the power of sale |
herein contained or by suit, as such Morigagee, or other halder or holders of said indcbtedness{cs), may elect,

I7. That no right, titke or interest in or 10 the mortgaged real sstate, or an part thereof, shall be sold, transferred, assigned, conveyed, morigaged |
or encumbered by a lien at an{ time prior to the payment in full of the indebtedness{es} secured hereby without first oblaining the prior wrilten consent
and approval of Mortgagee w ich consent and approval shall be within Mortgagee’s sole discretion; that in the event of any violation of this provision, |
the cntire unpaid balance of the indebtedness(es secured hereby, wogether with all interest thereon, shall become due and payable immediately al the |

option of Mortgagee without notice 1o Morigagor, and shall be recoverable by Mortgagee forthwith or at any ime thereafter without stay of execution :-

or ather process and lailure of Mortgagor lo pay all monies to Mortgagee secured by this mortgage shall be an act of defaull entitling Morigagee o fore- |
close this morigage in accordance with the terms hereol,

I8. That it is the intent of the Mortgagor and Mortgagee 10 seCure an and &1l indebtedncss{es) of said Mo. or to Morigagee, now exisling of |
hereafler arising, due or to become due, absoluie or contingeni, liquidated or unliquidated, direct or indirect, and t is mortgage is intended and
secure, not only the indebtedness hercinabove specifically referred 10, but also any and all other debis, obligations and lialmhtes of said Morigagor 1o |
said Morigagee, whether now existing or hereafter arising, and any and all exiensions or renewals of same, or any part thereol, at any time before aciual §
-atisTaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory nolc, Open accound,
endorsement, guaranty agreement, pledge agreement, or otherwise; that il is expressly agreed that any indebledness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security hercin described may be waived or released without in anywise alicring, varying of
diminishing the force, effect or lien of this morigage, and this mortgage shall continue 23 a first lien on all of the real estatc and other property and
rights covered hereby and not expressly released until all sums with inierest and charges hereby secured are fully paid; and no other security now exislin
or hereafter taken 16 secure the payment of said indcbledness(es) or any part thereof shall in any manner be impaired or affected by the execution 0
this mortgage; and no security su sequently taken by Mortgagee or other holder or holders of sai ind:bmdness{ul! shall in any manner impair or affeck |

the security given by this morigage; and all security for the payment of said indebledness(es) or any part thereof shall be taken, considered and held |
as cumulative.

19. That Mortgagor agrees for itself and any and all persons oF concerns claiming by, through or under Mortgagor, that if iLor unf' one or more of
them shall hold possession of the above described real estate or any pan thereof subsequent to foreclosure hereunder, it of the partics so holding possession,
shall become and be considered as tenants at will of the purchaser ot purchasers at such foreclosure sale; and any such tenant failing or r#fUSIII[.B to ]
sucrender possession upon demand shall be guilty of forcible detainer and shall be lisble to such purchascr or purchasers for reasonable rental of the
real estate, and shall be subject w cviction and removal. forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tcnant as a result thereof being hereby expressly waived.

0. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases nffecfin%l the morigaged
real esiate, and neither do nor neglect, nor permit Lo be done, anything which may diminish or impair their value, or the rents provided for therein, or
the intcrest of the kessor or of the Moertgagee therein or thereunder.

21. That Mortgagor shall furnish 10 Mortgagee within n/a { ) days after the close of each lscal year £
of Morigagor, such financial records as the ho der of this mortgage may require including, but not limited to, an annual siatement of the nﬁemuﬂn of §
the real estate which shall include annual statéments itemizing the income and £Xpenses, an ttemized rent rotl, 1ogether with 2 complete lnancial statement |
of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acccptable to
Eurtgag:: or at Mortgagec’s discretion be supported by the affidavit of Mortgagor. Said information shall be given to Morgagee at ho cxpensé 10§

origagee.

37 That if the indebtedness evidenced by the note specifically referred 1o hercinabove is being advanced by Mortgagee to Mortgagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement’), the lerms and provisions of said agreement |

are hereby incorporaled by refercnce as part of this mu;:Fage as if fully set out hercin, and any default in the performance of the provisions thereof,
or any contract Or agreement between Mortgagor and Morigagee, shall constitule a default hereunder entithing Mm{ﬁft o exercise the remedies

provided herein, including the right to foreclose this morigage in accordance with the terms hercol’; that each FUT ADVANCE advanced by

Morigagee to Morigagor is being advanced in accordance with an sgrecment dated June 29 — 1988 and i secured
by this morigage.

31 “That in the event this mortgage is second and subordinate 1o any prior mﬁrlgagﬂs} and in the event the Morigagor should fail to make an
payments which become due on sai prior mortgage(s), or should default in any of the ofher terms, provisions and conditions of said prios mortgage(s) |
occur, then such default under the prior mungaﬁgsfshall constitute an event of default under the terms and isions of this mortgage, and the Mortgagee |
herein may, at its option, declare the entire indebtedness(es) secured by this morigage immediately duc an payable and if payment is not rompily made,
then declare this morigage in default and subject 10 foreclosure; provided that the Morigagee herein may, at its option, make, on behall of Mortgagor,
any such payments whic become due on said prior morigage(s), or incur any such expense or obligations on behalf of Morigagor, in connection with the
sard prior mortgage(s), in order to prevent the foreclosure of said dpriur mortgage(s), and all such amounts O expended by the within Morigagee on
behalf of said Moftgagor shall become a debt to the Morigagee an shall be secured by this morigage and shall bear interest from the date of payment
4t the maximum legal rate of interest from time 1o time permitted by the laws of the State of Alabama, and shall be at once duc and payablc, entitling
the Morigagee to all of the rights and remedies provided herein, including, at Mortgagee's option, the right to foreclose this morigage.

24. That provided always ihat if Mortgagor pays the indeblednecss(es) secured by this mortgage, and reimburses Morigagee, its suceessors and assigns,
for any amount it may have expended pursuant to the authorization of this mnﬂgaﬂglc, includmg without limitation, sums spenl in payment of taxes,
assessments, insurance or other liens am;’ intcrest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance
shall be null and void: otherwisc it shall remain in full force and effect.

25. That any promise made by Martgagor herein Lo pay moncy may be enforced by a suil &t law, and the sﬂ:urig of this mortgage shall not be waived |
thercby, and as to such debis the Mortgagor waives all rights of exemption under the laws and Constitution of the Statc of Alabama and agrees 1o pay as |

permiited by law a reasonable atiorney’s fee for the collection thereof,

26. That no delay or fuilure of Morigagee 1 XErcise any option herein given or reserved shall constitule a waiver of such option or cstop Morigagee |
from afterwards exercising same or any other option a1 a H tyme, and the paymenl, Or CONiracting 1o pay, mMﬂnEaEﬂ of anything Morigagor has herein |
agreed to pay shall not constitute a waiver of default of Morigagor in failing 1o make said paymenis and shall not eslop Morigagee from foreclosing this |
morigage on account of such failure af Maorigagor.

57 That wherever and whenever in this morigage it shall be m}.uir:d or permitied that notice or demand be Fiwn c:ir écgved I:g}set ::1.;}:1 pnrghg;_mg .
orwar y regi or ceriified |

aotice or demand shall be given or served, and shall not be deemed 1o
mail, relurn receipt requested, addressed as follows:

To Mortgagor: Miles A. and Karen R. Creel

3110 Meadow Brook Trail
Birmingham, Alabama 35243

To Mortgagee: The Coloainl Bank Montgomery, Alabama

ave been given or served unless in writing and

—— e - P E—— L




|

28, That singular or plural words used herein to designate Lhe Mnn%ugor shall be construed to refer Lo the maker of this mortgage, and alt covenants |
and agreements herein contained shall bind the successors and assigns of the Morigagor, and every option, right and privilcge herein reserved or sccured
1o Morigagee shall inure to the benefit of its successors and assigns.

or invalidity of any pm;visinn or provisions of this mongage

29. That the un:nfc_rrc:nhilit%
contained uncnforceable or invalid. All rights or remedies of Morigagee hereunder are cumu

“ provided by law, |
IN WITNESS WHEREOF, the undcrﬂigncd (has) {have) set (its) Chis) (her) (their) hand(s) and scal(s), on the day and year first above written,

shall not render any other provision or provisions herein |
lative snd not altérmative, and arc in addition to those

L o

|
WITNESSES: - __

l\ | o Hgl Keel (SEAL |

iles A., Cree . ,

X ‘%A@’l £ w - (SEAL) |

Karen R. Creel |

| (SEAL) |
- - (SEAL) |
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STATE OF ALABAMA.  Juoio bf BREEAE
Montgomery . COUNTY

Miles A. Creel and

1. the undersigned, 8 Notary Public in and for said County, in said Stale, hereby certify that

Karen R. Creel |
ing conveyance and who (is) (are) known to me, acknowledged before me on this day thal, being informed |
,1w_88_ .}

whose name(s) (is) (are) signed to the foregoing
of the contents of the conveyance, (he) (she) (they) execuled the same voluntarily on the day the samc bears date.
June

Given under my hand and ofYicial seal this the2Ith __ day of

| My Commission expires: 7=-27-88 p
- Notary Pubtic

STATE OF ALABAMA

o - COUNTY

1, the undersigned, a Notary Public in and for'said County, ini said State, hereby centify that

of , , 1§ signed 10 the foregoing |
whosc name as me on this day that, being informed of the contents of the conveyance, he, as such officer §

conveyance and who is known lo me, acknowledged before _ ;
and with full authority, executed the same voluntarily for and as the acl ol said corporation.

19

day of

Given under my hand and official seal this the

Notary Public

]

Il

_ Robert B. Crumpton, Jr., Webb, Crumpton, McGregor, Sasser, Davis & Allgy
This fostrument prepared Y. T mmerce S'tree;:, ulte 766, P.0O. Bo::r: 38, Montgomery, Al. 36101-0218

The Colenial Bank -Mcﬂtgcmery‘,—ﬁr]:atﬂrﬂ




