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MORTGAGE

THIS MORTGAGE ["Securit{_llnﬂtrumenl") s given on_....... Junezo Crareeenns

19...88. The grantor is .. FE8NK. My, HUDDEE ., A0 MRMALE A IAN.....ooooirismeestssrnes i
Bbrtgaggcorp{ﬂﬂmmwm“} This Security Instrument 13 given to e BLERS e,
Jra) e k= Ta [ R o of & OSSP NSO P PSS PI S LR PRI hich is arganized and existin

under Lhe laws uft}]EStatEﬂfaiabaﬂﬁ, and whose address 1 3515' ....... .3- tlfﬂE ............... E
Highway.,. Mobile, Al 3000 ..o s e e (U Lender™),
Borruwer owes Lender the principal sum of Hmmmmswmfmm
Q0100 Dollars (ULS. $.57,750.00.........). This debi is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note™), which provides for mon thly payments, with the full debt, if not
paid earlier, due nnd payable on et IAYL L R0LB This Security Instrument
secures to Lander: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensiong and
modifications; (b) Lthe payment of all other sums, with interest, advanced under paragraph 7 to protect the security of thus
Securily Instrument; and (c) the performance of Borrower’s coveninls and agreemenis under this Security Instrument and
the Nota. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and

assigns, with power of sale, the following described property located in Shelby.....cciveseeee... County, Alabama:

The Southwest Quarter of the Northwest Quarter of the Southwest Quarter,
Section 6, Township 19 South, Range 1 East, Shelby County, Alabama, RLSO an
casement for ingress and egress to said parcel described as follows: A twenty
foot strip of land following the meander of an existing road described as
beginning at a point on the North line of stated tract: said point being 231.3
feet West of the Northeast corner of said tract and running; thence North 15
degrees 54 minutes East for 95.4 feet; thence run North 22 degrees 31 minutes
West for 168.3 feet; thence run North 34 degrees 30 minutes East for 167.2
feet: thence run North 39 degrees 48 minutes East for 118.5 feet; thence run
North 29 degrees 02 minutes East for 165.4 feet; thence run North 54 degrees 02
minutes Fast for 63.6 feet; thence run South 87 degrees 27 minutes East for
167.1 feet; thence run South 63 degrees 37 minutes East for 73.4 feet; thence
run North 82 degrees 52 minutes East for 252.2 feet: thence run North 04
degrees 01 minutes West for 313 feet; thence run North 19 degrees 03 minutes
ragt for 97 feet to a point on the southerly margin of an unpaved public road.

Subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record.

which has the address of ... 5092 . BearGreek. ROad ... sterrelt e
|Streal] (Cay]
Alabama .....30147 . e U 1 OPRTLY Address");
[Zip Codel

TO HAVE AND TOHOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvemenis now or herealter erected on the property, and all easements, rights, appurteninces, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now ar hereafler a part of the property. All
replacements and additions shall also be covered by this Security instrument. All of the foregoing is velerred Lo in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hag the right Lo
morigage, grant and convey the Property and that the Property is unencumhered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for nationa! use and non-unifurm covenants with
limited varialions by jurisdiction to constitule a uniform security instrumaent covering real property.
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LNIFORM COVENANTS. Borrower an.. .onder covenant amd agree as follows:

1. Payment of Principal and Interest, Prepaymenl and Late Charges. Borrower shall promplly pay when due
the principalof and interesion the debt evidenced by ihe Note and any prepayment and late charges due under the Nole,

9 Kunds for Taxes and Insurance. Subject W applicable law or Lo s written waiver by Lender, Borrower shall pay
ta Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") equal to
one-twelfth oft (a) yeurly taxes and assessments which may altain priority over this Securily Instrument; (b) yearly
leasehold paymenls or ground rents on the Property, if any; (¢} yearly hazard insurance premiumys; and {d) yearly
mortgage insurance premiums, ifany. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current dala and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Tender shall apply the Funds (o pay the escrow items.,
| ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow itens, unless
lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by [ender in connection with Rorrower’s entering into this Security Instrument Lo puy the cosl of an independent tax report-
ing service shall nol be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in wriling
that interesLshall be paid on the funds, Unless an agreement is made or applicable law requires interest Lo be paid, Lender
shall notbe required o pay Borrower any interest or ed rningson the Funds. Lender shall give to Borrower, wilthout charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

(f the amount of the Funds held by Lender, logether with the future monthly payments of Funds payable prior to
(the d ue dicles of the escrow ilems, shall exceed the amoeunt required to pay the escrow items when due, Lhe excess shall be,
al Borrower's oplion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 11 the
amount ofthe Funds held by Lender is not sufiicient Lo pay the escrow items when due, Borrower shall pay to Lender any
amount necessary Lo make up the deficiency in one or more payments as required by Lender.

Lpon payment in full of all sums secured by this Security [natrument, Lender shalt promptly refund to Borrower
any Funds held by Lender, [funder paragraph 18 the Property is sold or acquired by Lender, Lender shualt apply, no luter
than immediately prior Lo the sale of the Property or its gequisition by Lender, and Funds held by Lender al the time of
application as a credit against the sums secured by thiy Security Instrument.

3. Application of Puyments. Unless applicable law provides otherwise, all payments received by Lender under
parageaphs 1 and 2shallle applied: first, to late charges due under the Note; second, to prepayment charges due under the
Nole: third, to amounts payable under paragraph 2; fourth, Lo interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribuiable to the
Properly which may atlain priority over this Seeurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay Lthese obligations in the manner provided in paragraph 2, orif not paid in that munner. Borrower shall
pay them on time divectly to Lhe person owed payment. Borrower shall promptly furnish to Lender all nolices of amounts
o be paid under Lhis paragraph. If Dorrower makes these payments directly, Borrower shall promplly furnish to Lender
receipts evidencing Lhe payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to Lthe payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
Caith the lien by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender’'s apinion apecate LO
prevent Lhe enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the hien an
agreement satisfactory lo Lender subordin ating the lien to this Security Instrument. If Lender determines that any part of
the Properly is subjeci to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisiy the lien or take one or more of Lhe actions sel forth above within 10 days
of the giving of nolice.

5 Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Froperty
insured against loss by fire, hazards eluded within Lhe term "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the peripds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subiect Lo lender’s approval which shall nol be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
| ender shall have the right to hold the policies and renawals. 1f Lender requires, Borrower shall promptly give to Lender

© all receipts of paid premiums and renewal notices. [n the eveni of loss, Borrower shall give prompt nolice lo the iInsurance

carrier and Lender. Lender may make proof of loss if nol made prompily by Borrowenr,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and l.ender's security is not legsened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance procecds shall be
applied to the sums secured by this Security Instrument, whether or nol then due, with any excess puid Lo Borrower, I
Borrower abandons the Property, or does not answaer within 30 days a notice from Lender thal the insurance carrier has
offered to settle o claim, then Lender may collect the insurance proceeds. Lender may use {he proceeds to repair or restore
the Property or Lo pay sums secured by this Securily Instrument, whether or not then due. The 30-duy period will begin
when Lhe notice s given.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shatl notextend or
postpone Lhe duedale of Lhe monthly payments referved to in paragraphs 1 and 2or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Iender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender Lo the extent of the sums secured by this SBecurity
nstrument immediately prior to the acquisition.

6. Preservalion and Maintenance of Propertiy; Leascholds. Borrower shall nol destroy, damage or substantially
change the Property, allow the Property to deteriorale or commit waste. If this Security Instrument 13 on & leasehold,
Horrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, Lhe leasehold and
fve title shall not merge unless Lender agrees to the merges in writing.

T Protection of lLender's Righis in Lhe Properiy; Morigage Insurance. Il Borrower fails to perform Lhe
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may signilicantly affect
Lender’s rvights in the Property {such as a procecding in bankruplcey, probate, for condemnation or Lo en farce laws or
repulations), then Lender may do and pay for whate ver 1s necessary protect the value of the Property und [ender's rights
in the Property. Lender’'s aclions may include paying any sums secured by i lien which has priority over thig Security
Instrument, appearingin gourt, payingreasonable aitorneys' fees and entering on the Property Lo make repaivs. Althuugh
lender may take action under this paragraph 7, Lender does not have to do s0.

Any amounts dishursed by [ender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Dorrower and Lender ngree toother terms ol payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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IT Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay Lhe premiums required to maintain the insurance in effect unul such Lime #s the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspeclion. l.ender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior Lo an inspection specilying reasonable cause {for Lhe inspeclion,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other Laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvent of a tolal taking of Lthe Property, the proceeds shall be applied to the sums secured by this Seccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pariial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amuunt of the proceeds multiplied by the following (raction: (a) the Lotal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Anybalance shall be
paid to Borrower,

1f the Property is abandoned by Borvower, or if, after notice by Lender lo Borrower Lthal the condemnor offers to
make an award or setile aclaim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice s
given, Lender is authorized to collect and apply the proceeds, atits option, either W restoration or repair ol the Property or
to the sums secured by Lhis Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs Land 2 or change the amountof such payments,

10. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of nmortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nol operate to velease Lthe liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required Lo commence proceedings against any successor in interest or refuse to extend time for

paymentorotherwise modify amortization of the sums secured by this Security [nstrument by reason ¢f any demand made

by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Dound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Securily Instrument shall bind and benelit the successors and assigns of Lender and Borrower, sulyect to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but Joes not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Becurily Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instrument; and (c) agrees that Lender and any aother Borrower may agree to extend,
modify, forbear or make any accommodatlions with regard to the terms of this Security Instrument or the Note without
that Borrower's Consent,

12. Loan Charges. If the loan secured by Lthis Security Inslrument is subject to a law which sets maximum loan
charges, and that luw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permilted timit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment W Borrower. If a refund reduces principal, the reduction witlbe trea ted as a
partial prepayment wilthout any prepaymenl charge under the Note.

13. Lepislation Affecting Lender’s Righis. If enactment or expiration of applicable laws has the eflect of
rendering any provision of the Note of this Security Instrument unenlorceable according to its terms, Lender, at its option,

. s MAY require immediate payment in full of all sumy secured by this Security Instrument and may invoke any remedies

i - permilled by paragraph 19. If Lender exercises this option, Lender shall take Lhe sieps specified in the second paragraph of
» paragraph 17. |
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14, Nolices. Any notice to Borrower provided for in thig Security Instrument shall be given by delivering it or by

_mailing it by first ctass mail unless applicable law requires use of ancther method. The notice shall be direcled to the

Property Address or any other address Burrower designates by notice to Lender. Any notice to Lender shall be given by
firstclass mail to Lender’s address stated herein or anyother address Lender designates by notice to Borrower. Any notice

‘provided for in this Security Instrument shall be deemed (o have been given Lo Borrower or Lender when given as provided

in Lhis paragraph. -

15. Governing Law; Severability. This Security Instrument shalt be governed by federal law and the law of the
jurisdiclion in which the Property is located. [n the event that uny provision or ciause of this Securily Insirument or the
Note conficts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of Lhis Security Instrument and the
Nole are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower. If all or any part of the Property or any
interest in il is sold or transferred {or if a beneficial interestin Borrowerissoldor transferred and Borrower isnol a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full ol all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration, The notice shall provide a perod
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower musdl pay all sums secored by
this Security Instrument, If Borrower ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitled by this Securily Instrument without furlher notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meeis cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pericd as
applicable law may specify for reinstatement) befure sale of the Property pursuant o any power of seal contained in this
Security Instrument; or (b} eniry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower:
{a) pays Londer all sums which then would be due under this Security Instrument and the Note had no acceleration

occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this

Security Instrumend, including, but not limited to, reasonable aitorneys’ fees; and (d) takes such action as Lender may
reasonably required Lo agsure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinslalement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effeclive as if no acceleration had
occurred. However, this right Lo reinstate shall nul apply in the case of ageeleration under paragraphs t3or 17,
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NON.UNIFORM COVENANTS, Borrower and Lender further covenant and agree as lollows:
19. Acceleration; Remedies, Lender shall give notice Lo Borrower priur Lo accele
breach of any covenant or agreement in this Secunity lnsbrument (ul not prior to acceleration under paragvaphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to emre the
defadt: (@ a date, not less than 30 days from the dale the notice is given o Borrower, by which the default must be cured;
and (d) that failure t cure the default on or before the date specified in the notice may resull in ace
seeured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right 1o

ration following Borrower's

elevaton of the sums

reinstite after acceleration and the right to bring a comt action 1o assert the non-existence of a default or any other
delense of Borrowet to acccleration and sale, If the defaubt is not cured on or hefore the date specified in the notice, Lender
al its oplion may require immediate payment in full of all sums secured by this Security Instrument without further
denveand and may invoke the power of sale and any other remoedies permitted by applicable law. Lender shall be entitled w
collect all expenses incurred in pursuing the remedies prov ided in this paragraph 19, including, but not limited to,
reasonable attorney’s fees and costs of Litle evidence.

If Lender invokes the power of sale, Lender shall give a eopy of a notice to Borrower in the manner provided in

: ph 14, Lender shall publish the notice of sale onee a week fur three consecutive weeks in a newspaper published in
Shelby

orresssssssrenseeenee. COUNty, Alabama, and thercupon shall sell the Property to the highest bidder at public
awction at the front door of Lthe County Courthouse of this County. Lender shall deliver o the purchaser Lendev's deed

conveying the Property. Lender or its designee may purchase the Property atl any sale. Borrower covenanis and agrees
ihat the proceeds of the sale shall be applied in the fullowing order: () to all expenses of the sale, including, hut not Timitex)
0, reasonable attomeys’ fees; () t all sums secured by this Security Instrument; and (c) any exe
persons legally entitled Lo it.

20. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Property, Lender (in
person, by agent uv by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and o collect the vents of the Properly including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of Lhe costs of management of the Property and collection of rents, including, but not

limited to, receiver's fees, premiums on receiver’s bonds and reagsonable altorneys’ {ees, and then to the sums secured by
this Security lnstrument.

21. Release. Upon payment of all sums secured by this Security Instrumeni, Lender shall release Lhis Security
[nstrument withoul charge o Borrower. Borrower shall pay any recordution costs.

29 Waivers Borrower waives all rights of homestead exemption in the Property and relingquishes all vights of
curtesy und dower in the Property.

21, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and rvecorded together with
ivis Security Inslrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreemenlts of this Security Instrument as i the nder{s) were a part of this SccunLy
Insbrument. [Check applicable box{es)]

Adjustable Rale Ruder Condominium Rider 2-4 Family Rider
[ JGraduated Payment Rider Planned Unit Development Rider
Other{s) [specityl

BY SIGNING BELOW, Burrower accepls and agrees Lo the terms and covenanls contained in this Securily

Instrument and in any rider(s) by Borrower and recorded with it.

Witnessas:
Y TP URUDUOTVRUURPOROO . 1--1 §
¥ —Borrowet
L
HHJPH

633-15“1'36911‘ _JEE:E
, o B {Ahw‘hhi-&' inowledgment]
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STATE OF ATABAMA b <

| 3. Recording Fee /0. OO0

QOUNTY OF JEFFFRSON 4. indexing Fee _/s OO
TOTAL

I, Frank K. Bynum, a Notary Public in and for said County, in said State,
hereby certify that Frank M. Hubner, an unmarried man whose name he signed to
the foregoing conveyance, and who ig known to me, acknowledged before me On
this day, that, being informed of the contents of the conveyance, he executed
the same voluntarily on the day the same bears date.

Given under my hand and official seal this 20th June,/lg .

Frank K. Bynum, Public
My Cammission Expires: November 20, 1988 |

TY1S INSTRUMENT PREPARED BY: Frank K. Bynum

2100 SouthBridge Parkway #650
Birmingham, AL 35209

ess Lo the person or

i



