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MORTGAGE

- THIS MORTGAGE (*Security Instrument”) is given on. 29th day of April | .
o 19 88 Thegrantors John R. Barry and wife, Deborah B, Barry
—-— _
(“Borrower”"). This Security Instrument is given to
£ | Real Estate Financing, I ., whichis organized and existing
e under the laws of the State of Alabama : .
CY) anid whose address s -~ P.0. Box 669 5@ .
1-'1 Hﬂntgﬂmer}' y AL 361 _ . ']!;Lcnder“}.
Borrower owes Lender the principal sum of One Hundred Forty Nine ousand
% andno/100 Dollars (U.S. § 149,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on May 1, 2018 - THis Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, cxtensions and
&S modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and

ﬁ the Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender and Lender’s successors and

'%migns, with power of sale, the following described property located in Shelby - County, Alabama:
ord
™ Lot 34, in Block 8, according to rhe Amended Map of Woodford,
! as recorded in Map Book 8, page 51, A, B, C & D, in the Pro-
1*'"' vate Office of Shelby County, Alabama. |
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The proceeds of this loan have been applied on the purchase
§ price of the property described herein conveyed simultaneously
“ herewith.
“I which has the address of 3204 Woodford Way Birmingham, ,
' [Street] _ [City]
| Alabama 35242 (“Property Address”);

[2ip Code]

e To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with ail
-3 the improvements now OF hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
» . i mineral, oil and gas rights and profits, water rights and stock and all fixtures now Of hereafter a part of the property. All
. replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
*" Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
~rt Barrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. -
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THIS SECURITY INSTRUMENT combines uniform covenants AOT national use and non-uniform cavenants with
Ll , L] 3 ] L ] ] - L} ’ - i ve -I-n
limited variations by jurisdiction to constitute a uniform secunty 1o UWE? veri wnumw‘b ore
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
wedd to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds’’) equal to
& one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly-

leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
§ mortgage insurance premiums, if any. These items are called "‘escrow items.” Lender may estimate the Funds due on the
&> basis of current data and reasonable estimates of future escrow items. -

™~ The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or

CY) state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.

«—{ Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow itemns, unless
Lender pays Borrower interest pn the Funds and applicable law permits Lender to make such a charge. Borrower and

§ Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
3 requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

¢™ purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

w-{ this Security Instrument.

&L If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when dug, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

Qfy amount necessary to make up the deficiency in one or more payments as required by Lender.

appund Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shalt apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

5 application as a credit against the sums secured by this Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
¢~ Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
- * notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

of the giving of notice.

5  Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shali be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be

- unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal{ give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair

. of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the

. restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be

. applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shali pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate of commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7 Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
surance terminales in accordance with Borrower’s and Lender’s wnitten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not tgen due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender dtherwise agree in writing, the sums securcd by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. o

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemneor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s
given, Lender is authorized to collect and apply the procecds, at its option, cither to restoration or repair of the Property of
(o the sums secured by this Security Instrument, whether or not then due. . |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
‘nterest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

: by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
e shall not be a waiver of or preclude the exercise of any right or remedy. o

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a} is co-signing this Security Instrument only to mortgage, grant and convey

e that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,

« ., modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
glhat Barrower’s consent. |
12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum joan
_ charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
r.':_ connection with the loan exceed the permtted limits, then: (a) any such loan charge shall be reduced by the amount
wcfd NECESSArY 10 reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded
w{ permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
_ wug under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
' &% partial prepayment without any prepayment charge under the Note.
- 13. Legislation Affecting Lender’s Rights, . If enactment or expiration of applicable laws has the effect of
- rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at 1ls option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
P paragraph 17. o

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph. |

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision of ciause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (orifa beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
foderal law as of the date of this Security Instrument. ‘ '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other pei:iod as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accc!eranqn
accurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property qnd Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follewing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to’
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
Q) defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
w—{at its option may require immediate payment in full of all sums secured by this Security Instrument withont further
C{™ demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
gcullect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and cpsts of title evidence. :
o . If Lender invokes the ppwer of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
Q) paragr £nder EMEh the notice of sale onice a week for three consecutive weeks in a newspaper published in
. %& 1by. ounty, Alabama, and thereupon shalil sell the Property to the highest bidder at public
aucti t the front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale, Borrower covenants and agrees
E that the proceeds of the sale shall be applied in the following order: (a} to all expenses of the sale, including, but not limited

" to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢} any excess {o the person or
- persons legally entitled to it.

e o ik 20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
w-{person, by agent or by judicially appointed receiver} shall be entitled to enter upon, take possession of and manage the
«={Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
wIshall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
& |limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
.!'.,.ahis Security Instrument.

¥ @ 21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
w4 [nstrument without charge to Borrower. Borrower shall pay any recordation costs.

- 22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
e3curtesy and dower in the Property.

o 23 Riders {o this Security Instrument, If one or more niders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Secunty
Instrument. [Check applicable box(es)]

% Adjustable Rate Rider Condominium Rider | 24 Family Rider

Graduated Payment Rider Planned Unit Development Rider

3 Other(s) [speci@NMA/FHLMC Mortgpge Rider

me 06

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
£} Instrument and in any rider(s) executed by Borrower and recorded withit,

w—q{ Witnesses:

)? / . (Seal)

-
|
a John B, Barry —Borrower

@M ‘ﬁ ‘iﬁo"ﬂ/ﬁ (Seal)

Deborah B. Barry —Borrower
[Space Below This Line For Acknowledpment) ~

' STATE OF ALABAMA, Jefferson County ss:
Onthis  20th dayof april 188 L the undersigned
a Notary Public in and for said county and in said state, hereby certify that John R. Barry
d Deb h B. Ba -
an ehors Ty . whose name(s) 28TF€ signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of th
contents of the conveyance, the Y executed the same voluntarily and as their act on the day the same
bears date. .
Given under my hand and seal of office this the 29thgay of April . 1§8

My Cnnlmiisinn gﬁpiﬂ:s: | / A .

Netary Public

This im”'{Tin{ 1&”1?15 lﬁf;P“[rgf% rooks, Attorney
Suite 704 Independence Plaza

Birmingham, AL 35209




FNMA/FHLMC
MORTGAGE/SECURITY DEED RIDER

THIS RIDER, dated this 29th day of Aprlll , 19 8? is incorporated inlo and shall be deemed to
amend and supplement the Mortgage or Sercurity Deed (the *'Sercurity Instrument”’) of even date by and between

John R, Barry and Deborah B. Barry

Fi .
the Borrower(s), and .. Real Estate Financing, Inc

the Lender as follows:

FUNDS FOR TAXES AND INSURANCE

Paragraph two of Uniform Covenant 2 of the Sercurity Instrument is amended to read as follows:

The Funds shali be held in an institution the depasile or accounts of which are insured or guaranteed by federal or
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow llems.
Lender may not charge for holding and applying the Funds, analyzing the account.or veritying the escrow items, unless
Lender pays Borrower Interest on the Funds and applicable law permits Lender to make such a charge. A charge
assessed by Lender in connection with Borrower's entering into this Sercurity Instrument to pay the cost of an indepen-
dent tax reporting service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made of applicable law requires interest
1o be paid, Lender shall not be required to pay Borrower any interest or.¢arnings on ihg Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The funds are pledged as additional sercurity for the sums secured by this
Security Instrument.

By Signing Below, Borrower accepts and agrees to the terms and covenants contained in this Rider.

.7? / ' {Seal)

@SLQMA < ﬁ ﬁM (Seal)
Borrower Deborah B. BarrO
(Seal)
Borrower
(Seal)
Borrower
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E‘é’ 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
g (AY Chanoe Dates
% The interest rate I will pay may change on _the first day of
i May 19 89 ’ and on that day every 12 months
tharaatter. trach date on which my interest rate could chanpe
= ig called a "Chanae Date. ™ -
= .
(B) The Index
Beginning with the first Change Date, my interest rate will he
bazsad on an index. The "Ihdex" is the weekly average vield on
-, imited States Treasury securities adjusted  to a cornstant
A maturity of 1 year, as madea available by the_FEderal Roserve
apad] Board. The most recent Index figure available as of the date
bl 4% gdavs bafore sach Lhange Date is called the "Current Inden.”
g .
— 1+ the Index 1is no longer available, the Note Holder will
QD rlmonn & Aew index which 1s pased upon camparable information.
i The Note Molder will give me notice of thizs choice.
e~ -
2 (cy Calculation of Changas
.
Cafors each Change Data, rhp Note Holder will caloul ate my Rew
intorest rate by adding2 625 parcantaga points {2 5/8 T
tm the  Curvent Index. The Mote Holder will Than rc:tuné the
rasult  of  this  addition to the nzarest cne-aighth of ahe
pEr o EnTage ppint (003127000 . Thig roundesd amount will be my New
intooost rate until tha next Changs Date.
m .
& The Mote Holder will then determine the ampunt of monthly
navment that would be sufficient to re&Epay the unpatid principal
2 rhat 1 am expected to owe at the Change Date 1n full on the
~) maturity  date at my nDoeEw interest rate in ﬁuhﬁtantially gaual
D ey MO T The result of thios calculation is called the "Full
-] Favmont.” |
g py Cffective Date of Changes
[ =

ADJUSTABLE RATE RIDER

TH1E ADJUSTARLE RATE RIDER 15 made this  29¢h Way of  april
19 88 ,and i3 incorporated into and shall bg deemed to amend and
supplement the Mortoage, Deead of Trust or Security Deed (the
vgacurity Instrument®) of the same date given by the undersianed
("Horrowar ™) tp secure porrower 's Adjuztable Rate Hote ((the
"Nete') Lo | Real Estate Financing, Inc.
: 3the "Lender ™) of the same date and coverind the
proparty described in  the Security Instrumenrt and located at
{properiy address)

3204 Woodford Way Birmingham, AL 35242

A. INTEREST RATE AND MOMTHLY PAYMENT CHANGES

The Note provides for an initial interest of g 75 - The Note
provides for changes in  the interest rate ang the monthly

payments as follows!

My e interoest Fratn will bheoomns affootive on @ach Ghange Dat.
T will wmay the amount of my new monthly nayment bheoinning 90

4q

the First monthly payvaent Ante aftar tha Change Dale until  the

amount, of wy monthly pavinent changes AL .

() MNotice of Changas

ThHa  Nots  Holdor will Aeliwver or mail to me a notice oo [ anwv
~hangas in my intoerent rats and the ammsunt  of 2wy  monthly
o evy meznt Loforo the of fective date of any change. The notice
CWill include informalion reauired by law {oy be given e ane
alsn the title and toelephone number of a person who will answer

apy quistlon I may have regarding tho pobtice.

. . ] .-
. . : . - -

,-.;ﬁ
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(FY Limits on Interest Ratoe: Changes

The intorest rate I am required to oay shall never be increasod
or docreased on any single Interest Chanoe Date ant more  than
two percentage points ~+y from the interest rate 1 have bean
naving  for  the araceding 12 months. My interest rate also
shall never be greater then 11 75 Yam

L

TRANGFER OF THE FROPERTY OR A BEMEFICIAL IMTEREST IN BORROWER

Ui form Covenant 17 of the Security Instrument is amended to read
as follows: |

Transfer of the Froperty orf & Cenefirial Interest in  Borrower.
1£ all or any part of the Property or any interest in it is sold
ar transferred (or if a heneficial interest in Borrower is so0ld
or transferred and Borrower is not a natural person) without
tender's orior written consent. Lender mav, at 1ts option,
raquire immadiate payment in full of all sums secured by this
Sacurity Instrument. Howevar, this option shall not ba axeaercised
by Lendzr if axarcise it prohibited by ftodoral law as of the date
of this Sezwity Ins Fument. Lender also =hall not sxercise this
option 1f: (a) Horrower causas to be submitted to lender
information reqgquirad by Lender to evaluate the intendad franterae
as 1if a nmw leoan were heing made to  the transferee; and (B
Lender raasonably determines that the Lender s security will not
bee impaired by the 1 san assumntion and that the risk of a breach

of any covenant  oF agraement in this Security Instrument i s
accephable to Lander.

To +the extent peraitted by applicable 1aw, Lender may charge a
-aasonable fpe as a condition to Lender s consent to the loan
azsumption. - Lendar may aleo reguire the rransferee to sign  an
assumption agrsament Llhat 1e acceptable ta Lender and that
ohligates the rransferee to keep all the nromises and agreamants .
made in the Motz and in thia Security Insbrument. Borrowar will
~ontinue to b ohligataed wnder the Note and this Security
Instrument unless Lengat rel manes Dorrower in oweiting.

16 Laondor oxercises the nption to ragulre immediate payment 1N
Full, Ltender shall agive aorrower notice of arcaleration. The
~atice shall provide a neriod of not 1mes than IO days from the
date of the notice 16 dnlivered or mailed withan which Lthe
Eorrower munt pay all Sums secured by this Cecurity Instrusent.
1f  Dorrowsr fails to pay thoea sums prior to the gxpiration of
¥his  period, Lender  aay imwole remedilss permitted by this
Crarr iy Tnobrument without fur-iher potice or demand on Dorrowar .

nv - SIMNING RBELOW, Borrower accapls and aQroes ¥p the terms and
prepronant s et i mived in.tknfséhthﬁtablﬁ Flatom Rider.
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