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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on ....... June 24

19...88. The grantor is JEI:I:EL.%tt&mhlteandmﬁe“lﬁans.Sattemh;te :
i ("Borrower™). This Security Instrument is given to e BLESE i
Fe‘ieralﬂfmamr‘Frs*B* e er e resiseeneseaatenasentneratrresessesesteecnneeen ey WHICH 18 organized and existing
under Lhe laws uftheUmtedStatesofmrerlca ....... and whose address is gléWStléﬁ‘StrEEt:
Borrower owes Lender the principal sum of ... SNE . HINDRED, FOURTEE [ THOUSAND AND 00100 — e
e s mam et e D)ollars (1).8. $..114,000.00.......). This debt is evidenced by Borrower's note
dated the same dale ag Lhis Security Instrument (" Nole™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payahleon .......... JULY. Le 2018 i e eeee. This Security Instrument
secures to Lender; (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and {c) the performance of Borrower’s covenants and agreements under Lthis Security Instrumeni and
the Nole. For Lhis purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and
assigny, with power of sale, Lhe following described property located in .8helby. ..o County, Alabama:

Iot 3, acoording to the survey of Skyline Estates, Third Sector, as recorded in
Map Book 9, Page 99 A & B, in the Probate Office of Shelby County, Alabama, All
being situated in Shelby County, Alabama. Mineral and mining rights excepted.

Subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record.

The proceeds of this loan have been applied on the purchase price of the

property described herein, oonveyed to the mortgagors gimul tanecusly herewith.

which has the address nf'....52[}1..31{}’1111&..(:.11%:1& ..................................... L reaeress Belena. ..o, .
[Stroel} [City]

Alubama ....35080. . (MProperty Address™),

[Zi Codel

To HAVE AND TOHOLD this property unio Lender and Lender’s successors and assigng, forever, tagether with all
the improvementls now or hereafier erected un the property, and all easements, rights, appurienances, renls, royallies,
mineral, oil and gas rights and profits, water vights and stock and all fixtures now or hereafler a part of the property. All

replacements and addilions shall also be covered by this Security Instrumeni. All of the foregoing is relerred Lo in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Horrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except fur encumbrances ol record.

Borrower warranis and will defend generally the title to the Properly against all claims and demands, subject to any
cncumbrances of record.

THIS SECLRITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenanls with
limited vaviations by jurisdiction to constitute a4 uniform securily instrument covering real pioperty.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Principal and Interesi; Prepayment and Late Charges. Borvower shall promptly pay when due
the principal of and intereston Lhe debt evidenced by the Note and any prepayment and bite charges due under the Note.

2, Funds for Tuxes and losurance. Subject to applicable law or to o wreitlen waiver by Lender, Borrower shall pay
Lo Lender on the day monilhly payments are due under the Notw, untll the Note 15 paid in full, a sum ("Funds®™} equal to
anc-Lwelfth oft (a) yearly taxes and assessments which may attain priority over this Securily Instrument; (b) yearly
leaschold payments or ground rents on the Proporty, il any; (¢} yearly hazard insurance premiums; and (d) yearly
morlgage insurance premiums, il any. These items are called "eserow itemy.” Lender may estimate Lhe Funds due on the
basig of current data and veasonable estimates of fulure escrow ilems.

The Fundg shall be held in anmnstitution the deposits or accounts of which are ingured or puaranteed by a lederal or
state agency {including Lender if Lender is such an institution). lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow itemas, unless
lender pays Borrowey interest on the Funds and applicable law permits Lender Lo make such a charge. A charpe assessed
by Lender in conneclion with Borrower's entering into this Security Instrument to pay Lhe cost of an independent tax report-
ing service shall not be a charge ﬁ?r the purposes of the preceding sentence. Borrower and Lender may agree in writing
thalinterest shall be paid on the funds, Unless an agreement is made or applicalde law requires interest to be paid, Lender
shall notberequired to pay Bortower any interestor earningson the Funds. Lender shall give to Borvower, without charge,
an annual accounting of the Funds showing credits und debits to the Funds and the purpoese for which each debit Lo the Funds
was made. The Funds are pledged as additional security for the sums secured by Lhis Secarity Instrument,

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payalde prior to
Lhe due dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
ul Borrower's oplion, either promptly repaid to Borrower or credited Lo Borrower on monthly payments of Funds, 1 Lhe
amount of the Funds held by Lender is not sulficient Lo pay the escrow items when due, Borrower shall pay o Lender any
amount necessary to make up the deficiency in une 0y more payments as required by Lender,

Upon paymeni in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borvrower
any Funds held by lender. ITunder paragraph 189 the Property is sold or acquired by Lender, Lender shatl apply, no later
than immediately prior tu the sale of the Property or its acquisition by lender, and Funds held by Lender at Lhe tinve of
application us a credit agningt the sums secured by thas Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2shall be apphied: first, w late charges dueunder the Note; second, Lo prepayment charges due under Lhe
Note; third, Lo amounts payable under pavagraph 2; fourth, Lo interest due; and lasi, to prinecipal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, hines and imposilions aliributable Lo the
Properlty which may attain priority over this Sccurity Tnstrument, and leasehold payments or ground renls, il any,
Horrower shall pay these obligations in the manner provided in paragraph 2, orif not paid in that manner, Borrower shall

pay Lhem on time directly Lo the person owed paymeni. Borrower shall promptly Furnish w Lender all notices of amounis
1o be paid under Lhis paragreaph. 1f Borrower makes these payments directly, Borrower shall promptly furmish to Lender

receipls evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrumenl unless Borrower: (a)

~ agrees in writing Lo the payment of Lhe obligation secured by the lien in a manner acceplable to Lender; (b) contests in good

. fnith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate Lo

prevenl Lhe enforcement of Lhe lien or forfeiture of any part of the Property; or {¢} secures from the holder of the lien an
agreemenl satisfactory Lo Lender subordinating the lien Lo this Security Instrument. [T Lender determines that any part of
the Property is subject lo a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more ol the actions set forth above within 10 duys
of the giving of nolice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecied on Lhe Property
insured against loss by fire, huzards included within the term "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sulject W Lender's approval which shall not be
unreasonably withheld.

All insuranca policies and renewals shall be acceplable Lo Lender and shall include a standard murigage clause.
| ender shall have the vight Lo hold the policies and renewals. ITLender requives, Borrower shall prompily give to Lender
all receipls of paid premiums and renewal notices. [n the event of luss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to resioriation or repair
of Lhe Properiy damaged, if Lhe restoration or repair is ecunomically feasible and Lender's security is not lessened. [f the
resloration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied Lo the sums secured by this Security Instrument, whether or not then due, with any excess paid W Dorrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered Lo settle a claim, Lhen Lender may colleci the insurance proceeds. Lender may use Lhe proceeds to repair orresiore
the Property or 1o pay sums secured by this Security Instrument, whether or not Lthen due. The 30-day period will begin
when the nolice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
posipone the due dite of the monLhly payments relerred to in paragraphs 1 und 2 or change the amount of Lhe payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies und proceeds resulting
rom damage to the Property prior to the acquisition shall pass w Lender to Lhe extent of the sums secured by Lhis Sccurity
Instrument immedialely prior Lo the acquisition.

6. Preservalion and Mainienance of Property; Leascholds. Borrower shall nul destroy, damage or substanually
change the Property, allow the Property Lo deteriorate or commit waste. If this Security Instrument is on a lensehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee Litle to the Property, the lcasehold and
fee title shall nol merge unless Lender agrees Lo the merger in wriling,

7. Proteclion of Lender’s Rights in the Properly; Morlgage Insurance. I Borrower [Liils to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sigmilicantly aflect
[ender’s rights in the Property (such as a procecding i bankruptey, probate, fur condempation or o enforce 1-.1\?5 or
vegulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights
in the Properly. Lender’s aclions may include paying any sums secured by a lien which has priority over this Security
Instrument, a ppearing incourt, paying reasonable atlorneys' fees and entering on Lhe Property Lo make repairs. Although
lender may take action under this paragraph 7, Lender does nol have Lo do s0.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt ol Borrower seeured by this
Seeurity Instrument. Unless Borrower and Lender agree toother lerms ofpa ymen(, 1hese amounts shall bear interest frum
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from lLender to Borvower
regquesting payment.
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If Lender required mortgage insurance as a condition of making the loun secured by this Security lnstrument,
Horrower shall pay Lhe premiums required to maintain Lhe insurance in effect until such time as the requirement for the
s surance Lerminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. lender or its agent may make reasonable enlriex upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior Lo an inspection speciflying reasonable cause for the inspeclon.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyunce in lieu of condemnation, are hercby
nssigned and shall be paid to Lender.

In ihe event of a tolal tuking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not thentdue, with any excess paid to Borrower. In the eventofa partial taking of the Property,
unless Borrower and Lender otherwise agree in wuiting, the sums secured by this Security [Instrumeni shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the totul amount of the sums secured immediately
hefore Lhe taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
puid to Dorrower. |

[f the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor oflers to
make an award or settle aclaim lordamages, Borrower fuils o respoand to Lender s ithin 30 days afler the date the nutice 1s
given, Lender is authorized Lo collect and apply the proceeds, at ils option, either to re storatlion or repair of the Propertyor
o Lhe sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application ol proveeds o principat shall not extend or
postpone the due date of the monthly payments referred Lo in paragraphs Land 2 or change the amount afsuch payments,

10. Borrower Nol Released; Forbearunce By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizalion of the sums secured by this Security Instrument granted by Lender to any successor in
inLerest of Borrower shall notoperate to release the liability of the original Borrower or Boyrower's successors in inlerest.
Lender shall not be required Lo commence proceedings against any successor in interest or refuse to extend Lime for
paymentorotherwise modify amertization of the sums secured by this Security | nstrument by reasen of any demand made
by the origina) Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any rightor remedy.

o) 11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
-t this Security Instrument shall bind and benefit Lhe successors and assigns of Lender and Borrower, subject to the provisions
i of paragraph 17. Borrowor's covenants and agreements shall be joint and several. Any Borrower who co-siyms this Security
L Instrument but does not execule the Note: () is co-signing this Security Instrument anly to morigage, granl and convey
s that Borrower's inlerest in the Property under the terms of Lhis Security Instrument; (b}is not personally obligated Lo pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
T nadify, forbear or make any accommodations with regiard to the terms of this Security Instrument or the Note without
3 that Borrower's Consenl.
12. loan Charges. [fthe loan secured by this Security Instrument iy subjecl Lo a law which sets maximum loan
- charges, and that law is finally interpreted so that the interest or other loan charges collected or tu be collected in
E conneetion with the loan exceed the permitied fmits, then: (a} any such loun charge shall be reduced by the amount

necessary to reduce the charge to the permitied limit; and (b) any sums already cotlected from Borrower which exceeded
permitted limits wili be refunded to Borrowenr. Lender may choose (o make this refund by reducing the principal owed
under the Note or by making a direet payment to Borcower. I a refund reduces principal, the reduction will be treated as a
partin! prepayment without any prepayment charge under the Nole.

13. Lepislation Affecting Lender’s Righls. If enaclment or expiralion of applicable liws has the effecl of
rendering any provision of the Note of this Security [nstrument unenforceable aceording Lo its terms, Lender, atils option,

" may require immediate payment in full of all sums secured by thia Security Instrument and may invoke any remedies
.- permilted by paragraph 19. If Lender exercises this optivn, Lender shall take the sleps gpecified in the second paragraph of
" paragraph 17. '

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering itor by
roailing iL by first clags mail unless applicable law requires use of another method. The nolice shall be directed o the
Property Address or any ather address Borrower designates by notice o Lender. Any notice to Lender shall be given by

Brstclass mail to Lender’s address stated herein or any ather address Lender designiiles by notice to Borrower. Any notice
provided for in this Securily Instrument shall be deemed to have been given W Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability. This Securily Instrument shall be governed by federal law and Lhe law ol Lthe
jurisdiction in which Lhe Property 1 Jocated. In the event thal any provision or cliuse of this Security Instiument or the
Nots conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument w the Note
which can be given cifect without the conflicting pravision. Toihis end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one con formed copy of the Nute and of this Security Instrument.

17. Transfer of the Property or a Beneficial lnterest in Borrower. If all or any part of the Property or any
interestin it is sold or transferred {orifa beneficial interestin Borroweris sold ov tnsfurred and Borrower is not a natural
person) wilhout Lender’s prior written consent, Lender may, al its oplion, require immediate paymenl in full of all sums
secured by this Security [nstrument. However, this option :shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notive of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice 18 delivered or mailed within which Burrower must pay all sums secured by
thig Securily Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Secunty Instrument without further notice ar demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrewer meels certain conditivns, Borrower shall have the right t have
enforcement of Lhis Security Instrument discontinued al any time prior to the catlier of: (a) 5 days (or guch other period as
applicable law may specify lor reinstatement} belore sale of the Property pursuant Lo any power of seal contained in this
Sceurity Instrument; or {b) entry of a judgment enforcing Lhis Security nstrument. Those conditions are Lthat Borrower:
{(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelevalion
gccurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing thas
Security lnstrument, including, butl not limited to, reasonable atwrneys’ fees; and (d} takes such aclion as [Lender may
reasonably required to assure that Lhe lien of this Security Instrument, Lender's vights in the Property and Borrower's
obligatlion 1o pay the sums secured by this Seccurity lnstrument shall continue unchanged. Upon reinstatement by
fiorrower, Lhis Sccurity 1nstrument and the obligutions secured hereby shall rernain fully effective axif no acceleration had
occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree aa follows:

19. Acecleration; Remedies. Lender shall give notice to Borruwer prior W acceleration following Borrower's
breach of any covenant or agrecment in this Security Instrunent (st not prior w scceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (u) the defanly; {bb) the aciion required 40 cure the
default: (¢) a dale, not kess than 30 days frem the date the notice is given Lo Borrower, by which the default must be cured;
and {d) that failure o cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right 1o
reinstate afier aceeleration and the rght to bring a cowrt action to assert the non-existence of a defaulc or any other
defense of Borrower (0 acodoration and sale, If the default is not cured on or before the date specified in the notice, Lender
al ils oplion may require immediate payment in full of all sums secured by this Securily Instrument without further
demand and may invuke the power of sak and any olher remedies permittedt by applicable law. Lender shall be-entitled to
collect all expenses incuned in pursuing the remedies provided in this paragraph 18, including, but not limited Lo,
reasonable attorney’s fees and costs of Utle evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice: to Borrower in the manner provided in
paragraph 14, Lender shall pulﬁish the notioe of sale once a week for three consecutive weeks in a newspaper published in
Shelly.....eeeerncsn, County, Alabama, and theveupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Propesty, Lender or ils designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceads of Lhe sale shall be applied in the following order: (a) to all expenses of the sale, Including, but not limited

o, reasonable attomeys’ fees: (b) (o all sums secured by this Security Instrument; and {¢) any excess to the person or
persons legally entitled to i,

20. Lendecr in Possession. Upon acceleration under paragraph 13 or abandonment. of the Property, Lender (in
persen, by agent or by judicially appointed receiver) shall be entitled to enler upon, take possession of and manage Lthe
Property and Lo collect Lhe rents of the Property including thuse past due. Any rents collecied by Lender or the recelver
shall be applied first 1o payment of the costs of management of the Properly and collection of rents, including, bul not

limited o, receiver’s fues, premiums on receives™s bonds and reasonuble attorneys’ fees, und then to the sums secured hy
this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shull release this Securnily
Instrument without charge w Borrower. Barrower shall pay any recordation costs.

29 Waivers Borrower waives all vights of humestead exemption in the Properly and relinguishes all rights of
curlesy and dower in Lhe Property.

23. Riders to this Security Instrument. [f one or more riders are execuled by Borrower and recorded togeiher with
this Security Instrument, the covenants and agreemenisofeach such rider shull be incorporated into and shallamend and
supplement the covenants and agreements of this Security Inslrument ax il Lhe rider(s) woere a parrtl of this Securily
Instrument. [Check applicable box{es)]

Adjustable Rate Tuder Condominium Rider 2-4 Family Rider
Graduated Payment Rider Planned Unit Development Rader
Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumenl and in any rider{g) by Borrower and recorded with it.
Witnesses: o
r{:.".t.i'-’ LTrﬂl‘!l::rml. / -
n LY A0 YRR ' L . Satterwhite ; — Borrowis
a5 120 b \; . M"‘E—""ﬁ/ ﬂ%ﬂ%ﬁ.ﬂh[ﬂeal}
o , Jedn S. Satterwhite —Botrowss
 ESramm *[inmcr Below Fhis Line For Acknawlodgmin)
. r-!"' e ---I . r .T : ' LI-__I :-,: L. -‘.' ‘I &
STATE OF ALABAMA 2. Mtg. Tax 7%
' i [0, 08
COUNTY OF JEFFERSON - vecording Fee /0o

4. tndexing Fee

I, Frank K. Bynum, a md@%hmé for said County, in said State,
hereby certify that Jerry L. Satterwhite and wife, Jean S. Satterwhite whose
names they signed to the foregoing conveyance, and who are known to me, .. ,
acknowledged before me on this day, that, being informed of the contents of the
conveyance, they executed the same voluntarily on the day the same bears date. -

Given under my hand and official seal this 24th

F

HIS INSTRUMENT PREPARED BY:  Frank K. Bynum

2100 SouthBridge Parkway #650
Birmingham, AL 35209




