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' MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given 0n oo B0E. 2N esscecssassssremsasssessssssmmssssmssemsaseseny
19..88... The grantoris .........JODN. . Whitaker and wilg.. Hona.Co. SRALAKED wwmmiercemmmmmessmssnmnsreserreneeennenss
e esessemetssemeeserseesessessatsatsagaensersentsesusssassgesrecerss (VBOTTOWEE™). This Security Instrument is IVER L0 cccciricraiseasinaerserrennan.
...... S W AR BT o dHG e e wmsnoomr s Which i gamized and existing
under the laws of ... khe. 2fake of DRlaWarG. ..o cerveeeeey AN WHOsE BAATESS 15 cooviivinmreansrsmsisnrsasmssasmnssssorsrisosssssens
PO, Box 887, Birmingham, Alabama  3920L.......coomsssimrsmas, {Lender™).
Borrower owes Lender the principal sum of ..........- ‘One Hundred Eighty EBight. Thousand. FoMI..mmemsmmen.
 Hundred and. 00/100-—=====_ Dollars (U.S. $..188.,.400.00.........). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note™), which [}argvidﬁ for monthly psyments, with the full debt, if not
paid earlier, due and payable on .rrencciiiisnnniiennnee JULY L, 2018 o ererirraenisesssssrenns .. This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey, H: &Bnder and Lender's successors and
assigns, with power of sale, the following described prnpcny%nc.lted T3 112 =3 — County, Alabama:

Lot 266, according to the Survey of the Ninth Addition to Riverchase Country
Club, as recorded in Map book 8, page 46 A & B, in the Probate 0Office of
Shelby County, Alabama.

Thé proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to mortgagors simultaneously herewith.

sx 191 o 798

which has the 8807653 0f w2 S LV SEMBY DEIVE i i S B, .
[tront} Cay)
Alabama ........... 322HNeerirerrenrassinnenee (“Property Address™); I
(To Coxie)

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all -
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royslities,
mineral, 0i) and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nltinna! use and non-uniform covenants with
limited variations by jurisdiction 10 constitute s uniform security instrument covering real property.
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- s. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property

UNIFORM COVENANTS. Borrower and Lender covenant and agree 85 follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal! promptly pay when due
the principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shali pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {d) yearly
mortgagt INSUrANCE premiums, if any. Thesc items arg called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federalor
state sgency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
L ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may sgree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any iniesest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual sccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow ilems when due, the excess shall be,
a1 Borrower's option, either promptly repaid to Borrower of eredited to Borrower on monthly payments of Funds. I the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary lo make up the deficiency in one or more payments as required by Lender.

Upon payment in full of sll sums secured by this Security Instrument, Lender shal) promptly refund to Borrower
any Funds held by Lender. 1f under parsgraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priof to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as s credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ) and 2 shall be applied: first, to Jate charges due under the Note; second, (o prepayment charges due under the
Note. third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prionty over this Security Instrument, and leasehold payments of ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish (o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. |

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptablz to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion operate $0
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfaciory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
otice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
{ the giving of notice.

nsured against Joss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

w—4nsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's spproval which shall not be

nreasonably withheld, .
All insurance policies and renewals shall be acceptable 1o Lender and shall include s standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender

§n!! receipts of paid premiums sand rencwal notices. In the event of Joss, Borrower shall give prompt notice 10 the insurance
@carrier and Lendes. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repais is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day peniod will bepin
when the notice is given.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sumns secured by this Secunty
Instrument immediately prior to the acquisition. | .

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Securnity Instrument is on a leasshold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

= Protection of Lender'sr Rights in the Property; Morigage Insurance. 1 Borrower fails to perform the
covenants and agreems nts contair =d in this Security Instrument, or thereis & legal proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lenqcr'i rights
in the Property. Lender's actions may include paying sny sums secured by 8 lien which has priority mr:r‘thli Secunity

Instrument, appearing in court, paying reasonable attorneys’ fecs and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. .

Any smounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower u:::ured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from
the date of disburscment at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower

requcsting payment.




If Lender required morigsge insurance as s condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
. surance lerminates in accordance with Borrower's snd Lender’s written agreement or spplicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnstion. The proceeds of any sward or claim for dsmages, direct or consequential, in connection with
any condemnation or other taking of any part of the Froperty, of for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender. . |

In the event of a total taking of'ithe Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial waking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the fotal amount of the sums secured immediaiely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, sfier notice by Lender to Borrower that the condemnor offers 10
make an award or settle 8 claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice i$
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred (0 in paragraphs 1 and 3 ot change the smount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successof in
interest of Borrower shall not operate to release the liability of the origina} Borrower or Borrower’s successors in inlerest.
Lender shall not be required to commence proceedings against any successor in interest of refuse to extend time for
pavment or otherwise modify amortization of the sums secured by this Security Instrument by resson of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right of remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only {0 moTtgsge, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) 15 not personally obligated to pay
the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may Rgree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument er the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject toa law which sets maximum Joan
charges, and that law is finally interpreted s0 that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then; (a) any such lcan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded
permirted limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower. If s vefund reduces principal, the reduction will be treated as a

d:a rtial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of

endering any provision of the Note or this Security Instrument unenforceable according 10 its terms, Lender, 8t its option,

sy require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedics

rmitied by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second parsgraph of
aragraph 17. . .

TR, lpl. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

C nailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

*=iproperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

first class mail 10 Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice

épruvidcd for in this Security Instrument shall be deemed to have been given to Borrower of Lender when given as provided

aajp this paragraph. |

F;I.S. Governing Law; Seversbility. This Secunity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the eveni that any provision or clsuse of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Secunty Instrument and the
Note are declared to be severable. | .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrowser is not s natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shatl not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. | .

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums _:ncured by
this Security Instrument. If Borrower fails to pay these sums prior {o the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrowe, )

18 Borrower's Right to Relnstate, 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any tinae prior to the earlier of: (8) 3 days {or such other period as
applicable law may specify for reinstatement) before sale of the Properiy pursuant 10 Any power of sale contained in this

Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenanis of & ents; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ foes; and (d) takes such action as Lender may
ressonably require to mssure that the lien of this Sccurity Instrument, Lender's rights in the Property l.nd Borrower s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective &s if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or J7.
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NoN.-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenznt or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shal) specify: (s) the default; (b) the action required to cure the
defavlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in ncceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court sction to assert the non-existence of & default or any other
defense of Borrower to accelerstion and sale, If the default is not cured on or before the date specified in the notice, Lgnder
st its option may require immediate payment in full of all sums secured by this Security lnstrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect sl expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs Of title evidence, .

If Lender invokes the power of sale, Lender shall give & copy of & motice to Borrower i the manner provided in
Illrlgrlph 14. Lender shall publish the notice of sale once s week for three consecutive weeks In & newspaper published in
L SHELDY.. . esessesssssreenes CoUNLY, Alsbama, and thereupon shall sell the Property to the highest bidder at public
auction st the front door of the County Courthouse of this County. Lender sball deliver to the purchaser Lender’s deed
conveying the Property, Lender or its designee msy purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applicd in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess fo the person or
persons legally entitled to it,

20. Lender In Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including. but not
limited to, receiver's fees, premiums on receiver's bonds and feasonable attomeys’ fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon payment of al} sums secured by this Security Instrument, Lender shall release this Security
Instrument without ¢charge to Borrower. Borrower shall pay any recordation costs.

22 Waivers, Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

%) Adjustable Rate Rider ] Condominium Rider | [ 24 Family Rider
Graduated Payment Rider X Planned Unit Development Rider

Other(s) [specify)

By SioNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

““John F. Whitaker

-é‘;; .................................... I WA QLD@K%\@!}
esssemeessssereeesrnsaaRasseres N )

w—Orrower

HE;FIE.'E‘:“'H.-t;{i_'al:t;.I':"““""

ey
-p STATE OF ALABAMA
) JEFFERSON COUNTY

on this 24th day of June, 1988, I, the undersigned, a
Notary Public in and for aaid county and in said state, hereby certify
that John F. Whiltaker and wife, Mona C. Whitaker, whose name(s) are
signed to the foregoing conveyance, and who are known to me, acknowledged
before me that, being informed of the contents of the conveyance,
they executed the same voluntarily and as thelr act on the day the
game bears date.

Given under my hand and seal of office thia the 24th
day of June, 1988. :

otary Public
THIS INSTRUMENT PREPARED BY: |

Lamar Ham MY COMMISSION EXPIRES NOVEMEE
3512 01d Montgomery Highway NOVEMEER 9, 1989

Birmingham, AL 35209
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“ADJUSTABLE RATE RIDER ~/

c T {1 Year Trensuey Juden —Rate Cage)

THIS ADJUSTABLE RATE RIDER is erade this .20 ey of o dUn@ - 1988 endis
incorporsied inio and shall be deemed 1o smend and supplement ihe Morigage, Dead of Trast or Security Dend (U

i e L SR TR Ry e S e

reevirt enmbun b bed b s bbrb e rEes s rrRTER S (the "Lender™) of U same date and covering the property described in
e Sacurity Instrument and located si: o
— 1953 River Way Drive, Birmingham,. Alabama.. 35244
[P raprl) Addrous|

THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREET RATE
AND THE MONTHLY PAYMENT, THE NOTE LIWITE THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MURT PAY, |

Avomovar Covexanti  Insddition to the covenants and agresmeats made n the Socurity Instrument, Borrower
and Lender further covenant and agree 3¢ follows:

A. [INTEREST RATE AND MONTHLY I"M'gltfg CHANGES

The Note provides for an initisl interest rate of .. Juir 5, Thit Note provides for changes ia the interas! nﬁ and the
monihly paymenis, a3 follows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Chenge Deins . 3 .
AThe Interest rare | will pay may change on the rn1 day of J“}}E..__M.n, I'I'..?.}. and on that day
every 1215 month thereafier. Esch date on which my Imseress ra1¢ could change is called n "Change Deie.”
(B} The Index .
Beginning with the first Change Date, my imerest rate will be bosed on an Index. The “Indes™ s the weekly

average yield on United States Treasury pecurities adjusied 10 » constapt maturity of | yesr, as made available by the

Federa) Reserve Board, The mast recent Index figure available as of the daie 45 days before each Change Daie ia calied
the “Cutrent Inder.”

of 1he Inden is mo longer svailable, the Note Holder will choose & new index which is based wpos comparsbls
information. The Now Holder will give me sotice of this choics.

{C) Caleulstion of Changes

Belore each Change Date, 1he Note Hﬂldg wilt calculate my mew intersst rale by adding . Iwo and one-half

s [PEFCENLARE points (.50 e’} 10 Vhe Current Index. The Note Holder will then rownd the
resul of thiz addition 10 the nearest one-cighth of one perceniage poimt (0.323%). Subject 10 the Jimlu starad in Sccrion
4(D) below, this roundsd amount will be my pew interes! rate until the next Change Date.

The Noie Holder witl then deiermine the amount of the monthly payment thal would be sufficienl 1o repay 1he
wnpaid principal that | am expected o owe a1 1he Change Date in full on the malurity daie a1 my mew interest rale in
subsientially aqual payments. ‘The resull of this cakculation will be the new amount of my monthly paymeal.

(D) Limiis an Interest Rote Changes

Tlétsnuml rate | am requirad 10 pay st the first Change Dt will not be greater than ...1]:1 25 % or less than
L =, %, Theceafier, my intesest rate will sever be incressed or decrensed on any tingle Change Daie by more
than two percenlage poinis {2.0%) from TTI" interes: 1 have heen paying for Lbe proceding iwelve months My
imtarest raie will pever be greater than ... b

(E) Effective Date of Changes -

My new interest rale will become effective on sach Change Date. | wilt pey the amount of my new monihly peyment
beginning on the frs1 monthly payment date sfier the Change Datc unti) the amount of sy monthly payment changes
RgRin.

{F) Neatice of Changes

The Noie Holder will deliver or mail 1o me a notice of sny changes in my intereit rate and the amount of my moathly
paymeni before the eective date of any change. The notice will include information required by law 1o be given me aad
alio the title snd ielephone sumber of & persoa who will answer any question § may Save reganding the notice.

B. TRANSFER OF THE PROPERTY OR A BDENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is smended 10 read s follows:

Yrunaler of the Property ar 5 Beashicial Inierest i Boryewer, I7ali or any paru of the Property or any interest in it is
sole or transferrad (or if 8 beneficial interest in Borrowser is sold or transferred and Borrowes is 01 & aatursl person)
withous Lender's prior writien consent. Lender may, st ils oprion, requice immediate ps ymeni in full of o)l sums secured
by 1his Security Instrement. However, this option shall nol be excrgised by Leader if exarcise ks prohidited by foderst law
at of 1he dare of this Security Instrument. Lender abso shull not exercise this option if: (a) Borrower tauses 10 be
submitted to Landet information Yequired by Lender 10 svaluate the intended ramsferee a5 If 2 new koan were being made
o the \rsmaferes; and (b) Leader reazomably detarmines vhat Lender's security will aot be impaired by ibe Josn
acsumpiion and that 1he risk of & breach of sny covenant or sgreemeal in this Secunity Insirument is acceplabie Lo
Lande?.

MULTIETATE ADJUSTABLE MATE MOER = ANM 5-3~S5ingls Farmiy==Fonnis Moo /Fratdie ac Uniiortt bairnanent Form 3111 3788
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the loan assumption. Lender may also requirs the
Lender and that obligates the transleres to keep ali ¢

transferoe 10 sign ap assumption sgrecment that is acceptadke 10
he promises and sgreements made i the Note and in this Security

fnstrument. Borsower will coatinue 10 b sbiigsind under the Nowr and this Securily Instrument ualas Lender releases
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PLANNED UNIT DEVELOPMENT RIDER =

THIS PLANNED UNIT DEVELOPMENT RIDER is made this .24th day of
June -, 198g , and is incorporated into and shail be
deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date, given by the under-
signed (the "Borrower") to secure Borrower's Note to
____AmSouth Mortgage Company, Inc. _ -
(the “Lender”) of the same date and covering the Property described in
the Security Instrument and located at:

_1953 RiJ%r Hay.Drivé; Birmingham, Alabama §52HH-
[Property Address]

The Property includes, but is not limited to, a parcel of land
improved with a dwelling, together with other such parcels and certain
common areas and facilities, as described in Misc. Book 14,

page 536 in the Probate Office of Shelby County, Alabama

{the "DecTaration®). The Properiy is a part of a pranned unit deve-
lopment known as Riverchase

[Name of Planned Unit Development] T

(the "PUB"). The Property also includes Borrower's interest in the
homeowner's association or equivalent entity owning or managing the
common areas and facilities of the PUD (the “Owners Association®} and
the uses, benefits and proceeds of Borrower's interest,

PUD Covenants, In addition to thé covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and
agree as follows:

A. PUD'Obligations. Borrower shall perform all of Borrower's
obligations under the PUD's Constituent Documents, The "Constituent
Documents™ are the: (i) Declaration; (i1) articles of incorporation,
trust instrument or any equivalent document which creates the Owners
Association; and (iii1) any by-laws or other rules or requlations of
the Owners Association. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuvant to the Constituent Documents.

g B. Hazard Insurance. So long as the Owners Association main-
mtains, with a generally accepted insurance carrier, a “master®” or
"blanket" policy insuring the Property which {s satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods,
E;; and against the hazards Lender requires, including fire and hazards
<=i Included within the term "extended coverage,” then:

EE (1) Lender waives the provision, if any, in the Security
£ Instrument for the monthly payment to Lender of one-twelfth of the
yearly premium instalIlments for hazard insurance on the Property; and

(ii) Borrower's obligatien, if any, under the Security
Instrument to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided
by the Owners Assoctation policy. |

Borrower shall give Lender prompt notice of any lapse in required
hazard insurance coverage provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in
lieu of restoration or repair following a l1oss to the Property or to
common areas and facilities of the PUD, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower. |

C. Public Liability Insurance. Borrower shall take such actions
as may be reasonable to insure that the Owners Assoclation maintains a
public 1iability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

BOOM 715 3/88 AmSoutHh Bank Programs
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0. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, payable to Borrower in connection with any
condemnation or other taking of all or any part of the Property or the,
common areas and facilities of the PUD, or for any conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender.

Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided therein,

£. Lender's Prior Consent. Borrower shall not, except after -
notice to Lender and with Lender's prior written consent, either par-
tition or subdiﬁvide the Property or consent to:

(i) the abandonment or termination of the PUD, except for
abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of 2 taking by
condemnation or eminent domain;

{1i) any amendment to any provision of the "Constituent
Documents® if the provision ic for the express benefit of Lender;

(i4i) termination of professional management and assumption of
self-management of the Qwners Association; or

(iv) any action which wou1d
public 1iability insurance coverage
Association unacceptable to Lender,

F. Remedies, If Borrower does
when due, then Lender may pay them.
under this paragraph F shall become
secured by the Security Instrument.

have the effect of rendering the
maintained by the Owners

not pay PUD dues and assessments
Any amounts disbursed by Lender
additional debt of Borrower
Unless Borrower and Lender agree
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to other terms of payment, these amoun
date of disbursement at the Note rate
interest, upon notice from Lender to B

ts shall bear interest from the
and shall be payable, with
arrower reqguesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provi-

sions contained in this PUD Rider.

Jo. 7 Witate,

F. Whitaker

Mona C.
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