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tHis INSTJBEINT PREPARED BY (Name) _Xathill{e/ Main Office Loan CentegF

- (Address) _P.0, Box 10566, Birmingham, AL 3523

EQUITY LINE OF CREDIT MORTGAGE

STATE OF ALABAMA ) LA S
COUNTY OF Jefferson ) 2351 (Residential Property) e

NOTICE: This is a Future Advance Mortigage which secures qln open-end cradit plan which contalns provisions allowing for changes in the Annual
Parcentage Aate applicable to the balance owed under the Account. Increasasinthe Annual Percantage Aate may result In higher minimum month-
Iﬂr payman;u\ts and Increased finance chargea. Dacreases in the Annual Percantage Rate may resuit in lower minimum monthly payments and lower

nence charges. : _

F il ' .t ’ ) ' . '

WORDS USED OFTEN IN THIS DOCUMENT '
(A} “Mortgage.” This document, which is dated June 234 - 19 Eﬁ will be callad the “Mortgage.” -
(B) “Borrower.” Jimmy L. Wren and wife, Linda REarley Wren -
{C} “Lender.” Central Bank of the South will be called “Lender.” Lender is a corporation or assoclation which was
iormed and which exists under the laws of the State of Alabama or the United States.
Landar's address is ?Ul Sﬂut'h. ZOth Street, Bimiﬂﬂbﬂmt_ AL 35233
(D} "Agreement.” The “Central Equity Line of Credit Agreement and Disclosure Statement” signed by Borrower and dated
June 2 1988 _ as it may be amended, wil be callsd the”Agreement.” The Agreement establishes an open-end creditplan
(heralnafter called the “Account”) which permits Borrower to borrow and repay, and reborrow and repay, amounts from Lendar up to a maxi
mum principal amount at any one time outstanding not exceading the credit limit of $ 2[1! 000,00 . All methods of obtaining
credlt are collectively referred to as “Advances.” /

(E) “Maturlty Data.” Unless terminatad sooner in accordance with the terms otthe Agreament, Lender's obligations ic make Advances under
tha Agreamant wlll terminate twenty {EﬂLyurs from the date of the Agreement. The Agresemsnt parmits the Borrower 10 repay any balance out-
standing at the time of termination of the Agreament by maklng the minkmum monthly paymant. This Mortgage shall remain valid after the
Maturity Date until all sums owing under the Agresment and this Mortgage are paid in full,

(F} “Property.” The property that I8 describad below in the section titled “Description Of The Property” will ba called the “Propearty.”
INTEREST RATE ADJUSTMENTS
The Agreement provides for an adjustable interest rate which may change monthly. The Menthly Pariodic Rate applicable to the Account

wedt (1l be “Central's Prime Lending Rate" in etfect on the last business day of the previous calendar month plus 1.50 parceniage
G points {the “Annual Percentage Rate") divided by 12. The Monthly Pariodic Rate and Annual Parcentage Rate applicable to the Account may
vary from bllling cycle to biling cycle based on increases and decreases in Central's Prime Lending Rate.

Central's Prime Landing Rate is an Internally establlshed varlable index rata for computing interest on loans mnklng reference therelo, and is
subject to change (increase or decrease) at the giscretion of Central. Itis understood that Central may from time to time make loans atrates of
Interest groater or tesser than Central's Prime Lending Rate and loans atrates of interest using indices otherthan Central's Prime Landing Rate.

The Annual Percentage Rate appllicable 1o the Account will increase if Central's Prime Lending RAate in effect on the last business day of the '
calendar month Increases irom one monthtothe next. Any Increase will take effectinthe current bliling cycie and may resultina higher flnance
charge and & higher minimum payment amount,

The Annual Percentage Rate applicable to the Account on the date of this Mortgage s _10.50 % Themaximum Annual Percentags
Rate applicabla to the Account shall be 18.0 % and the minimum Annual Percentage Rate shall be B . %.

PAYMENT ADJUSTMENTS

The Agreement provides for minimum monthly payments which will Include all amounts advanced in exceas of the credit llmit and anr amounts
past due from previous bilting eycles plus the largast of {i) 1 8% of tha naw balance; {}i} $25 or (ili} the finance charge for the billing cycle.

FUTURE ADVANCES

The Account Is an open-end credit plan which obligates | ender to make Advances ug to the cradit limit set forth above. ) z:‘?ra-a that this Mort-
inua wlil remain In etfect as long a3 any amolnta are outstanding on the Account, or the Lender has any obligation to make Advances under the
greamant. . .

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargaln, sell and convey the Proparty to Lender, This means that, by slgning this Mortgage, ! am giving Lender tha rights that | have in
the Property subject to the terma of this Meortgage. The Lendar alao has those rights that tha law glves to lenders who hold mortgages on real
property. | am glving Lender these rights to protect Lendar from possible losses that migbht rasult if | faii to
(A) Pay all amounts that | owe Lander under the Agreament, or other evidence of indebtedness arising out of the Agreement or Account;
{B} Pay, wlith Interest, any amounts that Lender spends under this Mortgage 1o protect the Property or Lender's rights in the Property,
{C) Pay any other amounts that | may owe Lender, now or Inthe future, including any amounts that| become obligated to pay asa resuil of
another loan from Lendar of my guaranty of a loan to someone else by Lender (sometimes relerred to as "Other Debts”); and
(D) Keep all of my other promises and agreements under this Mortgage and under the Agreament.
I | keep the promisas and agresments liated In ?A] through (D) above and Lenders obligation to make Advances under the Agreement has ter-
minated, this Mortgage and the tranafer of my rights in the Property will become void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

It | fail to keap any of tha promlsesa and agreeménts made in this Morigage or in the Agreement, Lender may requlre that | pay Immediately the
antire amount then remaining unpaid under the Agresment and under this Mortgage. Lender may do this without making any further demand
for paymant. This requiremeont will ba called “immediate Payment In Full.”

1| fail to make Immediate Paymsnt in Full, Lander may sell the Property ata publlc auction. The public auction will be held at the front door of
the courthouse In the county where the Propeérty Is located. The Lender or its attorney, agent or repreasniative (the “guctionser’y may sell the
Property in lots or parcels or as one unlt as it seas fit at this public auction. The Property will be sold to the highest bidder, or if purchased by
Lendar, for credit against the balance due from Borrowaer.

Notlce of the time, place and tgrms of sale wlll be given to the public by publishlnﬁtha notlce with a description of the Property once a waek for
three {3) consecutive weaks In & newspaper of general circulation in the county where the sale wiil be heid. The Lander or auctioneer shall have
the powar and authority to convey by deed or other instrumaent all of my rights inthe Property tothe buyer {who may be thel.ander) al the public
auction, and use the money recelved 1o pay the following amounts: _ _
(1} all expenses of the sale, including advertising and selling cosls and attorney's and auctioneer's fees,
{2) all amounts that | owe Lender undar the Agresment and under this Mortgage; and
(3) any surpius, that amount remaining after paying (1} and (2}, wlll ba paid to the Borrower or as may be required by law.
i the money recelvad from the public sale does nol pay all of the expenses and amounts | owa Lander under the Agresment and this Mortgage, |
wlil promptly pay all amounts ramaining due after the sale, plus interest at the rate stated in the Agreement.
. Tne Lendar may buy the Property or any part or interest in the Property at the public auction.

DESCRIPTION OF THE PROPERTY '
Tha Property is described In {A) through (J) balow;

{A} The property which Is located at Musuhelmlabﬂﬁ—lw
~ ADDRESS

ook 191 mee 8

Thie property Is In Shelhy County in tha State of _ Alahama . 1 has the fellowing legal description:

SEE EXHIBIT “A" ATTACHED HERETO AND MADE A PART OF THIS MORTGAGE
* FOR LEGAL DESCRIPTION. -
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[ the property s a nundu‘minlum. the following must be completsd:] This proparty |s part of a condominium project known as

n/a

{called the “CondomInium Projact”}. Thig property includes my unit and ali of my rights
in the common alements of the Condomlnium Project;

Ve (B) All buildings and other improvements that are located on the property deacribed in raPrnph (A) of this section,
(C} All rights in other property that | have as owner of the property described in paragraph P:} of this section. Thesa rights are known as "ease-

ments, rights and aprunanan:as attached to the property”,
(XD (DY Al rents or royaliies from the property deecribed in paragraphs {AL and [(B) of this saction; -
st E'E] All mineral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A} of this sec-
= lon, -
a- (F) All rights that | have In the land which lies in the streats or roads In tront of, or next 1o, the property described In paragraph {A} of this sec-

tion; &
~r—i {G} All fixtures that are now or In the future wlll be on the property described in paragraphs (A} and (B} of this section, and all replacemants of
and additlons to those fixtures, except for those fixtures, raptacements or additions that under the iaw are “consumer goods™ and that | acquire
- more than twenty (20) days after the data of the Agreement,
(H) All of the rights and property described In paragraphs (A) through (F) of this saction that | acqulre in the futura;
o {L '} All raplacements of or additions to the property described in paragraphs {B) through (F) and paragraph {H) of this section; and
2 (J} All Judgments, awards and settlements arlsing bacause tha property described in paragrapha (A) through (1} of this section has been Con-

= demned or damagad in whole or In pant (including proceeds of insurance); provided, however, that any sum raceived by Lender will ba applied
to any amounts which | owe under the Agreement.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “exceptions” {isted In the description of the Property: (A} | lawfully own the Property, {8) | have the right 1o mort-
gage, grant and convey the Property to Lender; and {C} there are no outstanding claims or charges against the Property.

| give a general warranty of title to Lender. This means that | will be fully responsible tfor any lossas which Lender suffers because someone

other than mysell has some of the righta In the Property which | promise that | have. | promisa that | will defend my ownership of tha Propsarty
against any claims of such rights.

| premlse and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: allamounts advanced under the Agreement; late charges and other charges as stated in the Agreament.
any amounts expanded by Lender under this Mortgage; and all Other Dabts.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

UUnless the law requires or Lander chooses otherwiee, Lender will apply each of my paymeants under the Agreement and undar Paragraph 1
above in the following ordar and for the fellowing ﬂur 504
(A} First to pay finance chargea then due under the Egraamant; and

(B} Next, to late and other charges, If any; and

(C] Naext, to Lender's costs and expenses, if any, and

(D) Naext, to pay any Advances made under the Agreement or payments mada under this Martgags.

3. BORROWER’S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY ELA‘IIBI AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be superior to this Mort-
gage. | will also make payments due under my lease if | am a tenant on the Property and | will pay ground rents (if any) due on the Propedty. | wlll
da this by makinﬁ paymaents, when they are due, directly to the persons entitied to them. (In this Mortgage, the word “parson” megns any
person, organization, governmental authority, or other party.) Upon request, | will give Lender a recelpt which shows that | have made these

payments.

Any claim, demand or charge that Is made against propesty because an obligation has not been fulfilled is known as a“llen.' | will promptly pay
or satlfy all lians against the Propearty that may be superior to this Mortgage. Howaever, this Mortgage does notrequire me to satlsfy a suparior
lien It: {a) | agree, in writing. to pay the obligation which gave rise to the superior llen and Lender approves tha way in which aﬁraa to pay that
obHgation; or {b) I, in good faith, argue or defend against the suparior llenin a lawsuit ao that. during the lawsuit, the superior Hen may not be
aenforced and no part of the Property musgt be glven up.

Condominium Assessments

(f the Property includes a unit in a Condominlum Project, | wlil promptly pay when they are dua ail assassments imposad by the owners associa-
tion or other organization that governs the Condominium Project. That association or organization will be called the “Owners Association.”

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

A} Generally .
I will obtaln hazard insurance to cover all buildinﬂs and othar improvements that now are or in the future will be Jocated on the Property. The
insurance must cover loss or damage caused by flre, hazards normally covered by “extendsd coverage” hazard insurance policies, and other
hazards for which Lender requires coverage. The insurance must be inthe amounts and for the perlods of time required by Lendar. Lender may
not require ma to obtain an amount of goverage that is more than the value of all buildings and other improvements on the Property.

| mar choose tha insurance company, but my choice is subject to Lender’s approval. Lender may not refuse to approve my cholce unlass the re-
tusal 13 reasonable. All of the insurance policles and renewals of those policies must inciude what is known as a™sta ndard mnrtga?aa clause” 1o
protact Lender. The form of all policies and the form of all renewals must be acceptable to Lender. Lender willhave the rightto hold the policles
and renewals.

I will par tha premiums on the insuranca policies by paying the Insurance company directly when the premium payments are due. H Lender re-
. quires, | will promptily glve Lander all receipts of paid premiums and all renawal notices that | recalve.

if there is a }oss or damage to tha Property, | will promptly notify the Insurance company and L ender. If | do not promptly prove to the insurance
company that the loss or damage occurred, then Lendar may do 30.

The amount paid by the Insurance company is called " procesds.” The procesds will be used to reduce the amount that | owe 10 L ender under
the Agreement and this Mortgage, uniass Lender and | have agreed 1o use the proceeds for repairs, restoration or otherwise.

The Lender has the authority ta sattle any clalm for insurance benefits and to collect the procesds. Lender then may use the proceeds to reduce
the amount that | owe to Lender under the Agreament and under this Mortgage or to repalr or restore the Property as endar may sea fit.

1f any proceeds are used to reduce the amount that | owe 10 Lender under the Agreement, that use will not delay the due date or change the
amount of any of my monthily payments under the Agreement and this Mortgags. However, Lendarand | may agree in writing to those delays or
¢hanges.

If Lender acqulres the Property by purchase at foreclosure sals, all of my rights in the insurance policies will belong to Lender. Also, all of my
rights in any proceeds which are paid because of damage that occurrad betore tha Propaerty is acquired szandar will balong toLendar. How-
avar, Landar's rights in those proceeds will not be greater than the amount that | owe to Lander under the Agresment and under thisMorigage.

(B} Agreaments that Apply to Condominiums

{iy 1f the Property includes a unlt in a Condominium Project, the Owners Assoclation may maintain a hazard insurance policy which covera
the entire Condominium Project. That policy will be called the "master policy.” So long as the master policy ramains in effect and meels the
roquirements stated in this Paragraph 4: {a) my obligation to obtain and to keap hazard insurance on the Property is satisfied; and{b) ifthereisa
contlict, concaring the use of proceeds, batwesn (1) tha tarms of this Paragraph 4, and (2) the law or the terms of the declaration, by-taws,
regulations or other documasants creating or gmrarnin?l the Condomlinium Project, then that law or the terms of those documaents will govaern the
use of proceeds. | will promptly give Lendar notice if the master olicy Is interrupted or terminated. During any time thatthe master policy is not
in affact, the terms of {a} and {b) of this subparagraph 4(B8) {i? will not apply.

(i1} If the Property includes a unit In aCondominium Project, itis possibie that proceeds will hedpaid to ma instsad of heinlg used to repair orio
restore the Property. | give Lender my rights to those proceads. All 0Of the proceeds described in this subparagraph 4{B) (ii} will be paid to
L ander and will be usad to reduce the amount that | owe to Lender under the Agreement and under this Mortgage. If any of those procoads ra-
maln aftar the amount that | owa to Lender has been paid in full, the remalning procesds wilt be paid 1o me. Tha use of proceads to reduce the
amount that | owe to Lender will not be a prepayment that is subject to the prepayment charge provisions, i any, undar the Agresment.
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Egﬁg%ﬁf:;ﬂ I?;LIEATIGH TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOQUT

A} Agresmenis about Illlntllnlnq the Property and Keeping Promises in Lease '
will keep the Property In good repair. | will not destroy or su bstantlally change the Proparty, and | will notallow the Property to deteriorate, 111
do not own but am a tenant on the Property, 1 will fulfill my obligations under my laaas, :
iBj Agreamenis thal Applg to Condominlums , , . .

fthe Property ie a unit in a Condominlum Project, | will fulfill anl of my obligations under the deciaration, by-laws, ragulations and other docu-
ments that creats or govern the Condominium Project. Also, | will not divide the Prnrperty into smaller parts that may be ownad separately
(known ag* partition or subdivision”). | will not consent to cartaln actions unless i have tirst given Lender notice and obtained Lender's consent
in wrlting. Those actlons are: : -
(a) The abandonment or termination of the Condominlum Project unless the abandonmant or termination {8 requirad by law;
{b) Any significant change o the declaration, by-laws or regulations of the Owners Assoclation, trust agresment, articles of ncorporation, or
other documents that create or governithe Condeminium Project, inclu ding, for example, a change in the parceniage of ownershlp rights held
by unit owners in the Condomlinium Project; and

}ﬂ}t A declsion by the Ownars Association to terminate professlonal management and to begin sel-management of the Condominlum Pro-
ocl. . |

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

10.
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I (AY | do not keap my promizas and agreements made in this Mortgagpa, of (B) someone, including ma, begins a legal proceading that may
asignificantly affect Lender's rights in the Property (such as, a legal proceeding in bankruptcy, in probate, for condemnation, or 1o enlorce laws
or ragulalions), then Lender may do and pay tor whatever is necessary 10 protect tha Property and Lender's rights [ri the Property. Lender's ac-
tions under this Paragraph & may Include, for exampls, obtalning Insurance on tha Property, appaaring in court, paying reasonable attorney's
faes, and entering on the Property 10 make repairs.

L will pay to Lender any amounts, with inte rast, which Lender spends under this Paragraph &. This Mnrt?agn will protect Lender in case do not
keep this promise to pay those amounts, with intereat at the same rate stated in the Agreement. Intarest on each amount will begin onthe date
that t':m amount ia spent by Lender. However, Lender and | may agree in writing to terms of payment that are different from those jn this para-
graph.

Although Laender may take action under this Paragraph 8, Lender does not have o do 80.

. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

It | gell or transfer all or part of the Property or any rights in the Property, Lender will require immediate Payment 1n Full.

_ CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Morigage ara binding upon me, upon my heirs and my legal represantatives in the event of my death, and upon any-
one who obtalns my rights in the Property.

Lender may allow & parson whotakes overmy rights and obligations to delay or to change the amount of tha monthly paymants of principal and
interest due under the Agraement or under this Mortgage. Even if Lender does this, howsaver, that parson and | will utill be fully obligated
under the Agreement and under this Mortgage unless Lender speciflcally releases me in writing from my obligations. Lender may allow those
delays or changes for a person who takes over my rights and cbligations, evenifien der |8 requested notio do so. Lender will not be required to
bring a lawsuit agalnst such a person for not fulfilling obligations under the Agreement or u nder this Mortgage, even If Lender is requested to do
50.

CONTINUATION OF LENDER'S RIGHTS

Even if Landar doas not axarcise or anforce any riaht of Lender under the Agreement, this Mortgage or under the law, Lender will atill have all of
those rights and may exercise and enforce them In the future. Even If Lender obtains insurance, pagiv: taxes, or pays other clalms, charges of
liens agalnst the Property, Lender will still have the right to demand that| make immediate Payment In Full of the amount that | owe to Lender
under the Agresment ang under this Morigage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-
CERNING CAPTIONS

€ ach of Landera rights under this Mortgage is eeparate. Lender may axarcite and enforce one or mare of those righta, as well as any of Lendear's
othar rights under the law, cne at a time or all at once.

If more than one person signa thie Mnrtqnga as Borrower, each of us ia fully obligated to keep all of Borrower's promises and obligations con-
tained in this Mortgage. Lender may enforce Lender's rights undar this Mortgage aﬁninst each of us Indlvidually or against afl of us athar,
This maans that any one of us may be required 1o pay all of the amounts owed under the Agreemant and under this Mortgage. Howasver, ifone of
us does not aign the Agraement, than: (A) that parson la signing this Mo :_?agu only to give that person’s rights in the Property to Lander undaer
the tarms of this Mortgage. and (B) that peradn Is not pergonally obligated to make paymants or to act under the Agreament or under this Mort-
gage. |

The captions and titles of this Morigage are for convenignce onty. They may not be used to interpret or to define the terms of this Mortgage.

_LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property |s located will govern this Mortgage. The law of the State of Alabama will govern the Agree-
ment. If any term of this Mortgage or of the Agreemaent conflicts with the law, all other tarmas of this Morigage and of the ARr&nmnnt will atill re-
main In effect if they can be glven etfect whhout the conflicting term. This means that any tarms of this Mortgage and of the Agresment which
conflict with the law can be separated from the remalning terms, and the remaining terms wlli still be enforced.

By signjng this Morigage | agree A all of the above.
V7% J10d 'A. /
(PG
e X %/ —
inda"Eatliey Wren
TE OF ALABAMA

counTy oF Jefferson }

the undersigned . a Notary Pyublic in snd for said County, in sald State, hereby

Jimmy L. Wren and wife, Linda karley WI€r

cartify that , whose name({s}
are signed to the foregolng Instrument, and who are known to me, acknowledged bafore me on this day that,
being Informed of the contenta of this instrument, they executed the same voluntarily on the day the same bears date.
Given undar my hand and officlal seal this 23rd day of June 88

My commission expires: / ” f _Ffd.‘;l

Notary Public

0gA2-237T (11/08)
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EXHIBIT "A"

A parcel of land situated in the i of HEk, Section 7, Township 22 South,

Range 2 East, described as follows: Comuence at the SE coraer of Lot 1, Shelby
Shores, lst Addition as recorded in Map Book S5, page 29, at the Judge of Probate
Office, Columbiana, Alabawma; thence run ortheast along the line of said Lot 1 2
distance of 218.04 feet to the Wi corner of said Lot 1; thence turn an angle of 80 deg.
55 min. to the right and run along the contour line, elevation 397.00° a distance of
101.27%; thence turn an angle of Q0 deg. 10 min. 08 sec. to the left and run a
distance of 85.75'; thence turn an angle of 13 deg. 57 min. 08 sec. to the right and
run a distance of 39.25%; thence turn an angle of 57 deq. S0 min. 00 sec. to the right
and run a distance of 83.90° o the point of beginning; thence turn an angle of 68 deq.
05 min. 00 sec. to the left and run a distance of 110.90'; theace turn an angle of

14 deg. 43 min. to the right and run a distance of 60.00°; theace turn an angle of

23 deq. 24 min. 00 sec. to the right and run a distance of 107.62 feet; thence tura an
angle of 48 deg. .30 min. Q0 sec. o the right and run a distance of 108.49 feetl;
theace turn an angle of 26 deg. 49 min. 15 sec. to the right and run a distance of
157.05 feet to a point onthe East R/Y 1ine of North River Drive; thence turn an

angle of 91 deg. 57 min. 45 sec. to the right and rua along said North River Orive a
distance of 86.39 feet; thence turn an angle of 42 deg. 4l min. 00 sec. to the riaht -
and run a distance of 320.15 feet to the poiat of beqinning. Situated {n the HH% of
NEL of Section 7, Township .22 South, Range 2 tast, Shelby County, Alabama, and
containing 1.22 acres. -

U

i %j/Wren

June 23, 1988

June 23, 1988
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