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AND SEQURITY AGREFMENT

SIATE OF _ Alabama )
(OUNTY OF _Jefferson )

KNOW ALL MEN WY THESE PRESFNTS: THAT WHERFAS, Tullis Construction, InG.

| )

hereilnatter samtimes referred to as "Mortpagor(s)", is (are) fustly Irrebted to City Federal Savinps and Loan
Assoclation, a foderally chartered savings and loan assoclation, herelnafcter sometimes referred to as
"Mortpngee”, in the principal sum of i i od 00/ 100 me—mmm—m—— e m————
Dollars (s_sg_m }, topether with interest thercon as evidenced by a promissory note, dated
June 28, , 1988 , or any rvenewal notes thereof. This mortgage secures an

ohlipation solely to acquire land and construct improvements theren, 1t 18 a eomstruction mortgage as
defined by Snction 7-9-313(1) (c) of the Alahama Code (1975) (as amended by 1984 replacement volume). This
mortpage will be enforceable until it is satisfied by the Mortgapor(s). |

NOJ, THEREFORE, 1in order to secure the prompt payment of safd note or said renewal notes thereof whem
due, with interest thercon, and the payment of any and all other sums, with interest thereon, due under said
note or renmial notes or the terms and condirions hereof, and any and all other sums due to sald Mortgagee on

aceount of additional advances, indebtednesses or obligations of said Mortpapor(s), separately and severally,
. now existing or hereafter arising, including debts of another party or parties in favor of Mortpagee for which

the undersigned (is) (are) now, or may hereafter (and before the payment in full of the mortgage debt

" herelnabove described) become contigently liable or oblipated as mker, surety, gnarantor, endorser, OF

otherwise, liquidated or untiquidated, the sald _ _ Tullis Construction, Joc.
as Mortgagor(s),

for and in considemmtion of the premises, and the mum of Five Dollars ($5.00) to said Mortzagor{s) this day in
hand paid by the said Mortgagec, the receipt and sufficiency of which is hereby admasledged, do hareby Crant,
Rarpain, Sell and Comvey unto Clty Federal Savings and Loan, 1ts successors and assigns, the Mortpagee, the
fol lowing described real estate lying and being sitvated in the County of Shelhy ,
State of Alabama, to wit:

lot 57 Block 2, ammended map of Bermuda Lake Estates, Second Sector, as .

recorded in Map Book 10 Page 88 in Shelby County, Alabama. Being situated

in Shelby County, Alabama.

Far

Part of the proceeds of this loan have been applied on the purchase price i

of the property described herein.

TOGETMER WITH a security fnterest in (i) all property and fixtures now or herafter acquired and affixed’
to or located on the property describad herein, which to the fullest extent permitted by las shall be deemed

all materials located on or adjacent to the herefn described property or whether in storage or otherwise for

use in any construction being conucted theteon, and amed by Mortgapgor(s); (iii) all contruct rights, general
intangibles, actions and rights 1in action nos or hereafter acquired pertaining to the property herelin
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fixtures and a part of the real property; (i1) all articles of personal property nwow or hareafter acqulived ardl.. -
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described, including all rights to insurance proceeds; and (iv) all proceeds, products, replacements,’ .

additions, substitutions, renewals and accessions nf any of the forepoing. Mortpapor(s) agree(s) to excoute
and deliver on demand such other iInstruments or docunents as Mortpagee may reasonably request in order to
perfect its security interest or to impose the lien hercof move specifically. On demand, Mortgagor(s} will
pay all costs and expenses of £11ing any documents or Instruments deemed necessary by Mortgagee to establish

and maintain {ts security intercst.

TOCEMMER W any awards hereafter made for any taking of or injury to the ahove described Teal eastate
through eminent domain or otherwise, including awards or damages for change of grade, and also any retum
premiiss Or other payments upon any {nsurance, at any time provided for the benefit of Mortgapee, all of which

avards, dommges, premlums and  payments are hereby assigned to Mortgagee and may be collected at any time by
ie. | |

TE NOTE secured by thils mortgage contains an ad jugtahle rate feature.

TO HAVE AND TO HOLD the aforegranted premises, topether with any and all improvements, rights,
privilepes, tencments, hereditaments and appurtenances thereunto belonging, unto the said City Federal Savings

arnvt Loan Assoclation, Mortpagee, 1ts successors and agssigns FOREVER.

WIFRFAS safd Mortgagor(s) do{es) hereby coverant with the said Mortgagee, 1ts suUCCessOTS ad assigns,

that Mortgagor({s) is (are) lawfully gaized 1in fee of said premises; and Chat they are free of and from

encumbrances and  liens, including llens of mechanies and mterialmen; and that Mortgapor(s) will warrant and

/ forever defend the same against the lawful claims and demands of all persons.
CITY FEDERPAL SAMIRES o I DAR ARSDIIATION
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. -—_. WHEREAS said Mortgapor(s) hereby agrec(s) and understand(s) that if all or any part of the real estate
herein conveyed or an  interest therein 1s sold or transferred by Mortpagor(s) without the prior written
consent of Mortgapee, Mortgagee may, at {ts npt{m declare all sume secured by this Mortgage to be
immediately due and payable. | _

BT, THIS OONWEYANCE IS MADE T'ON THE FOLLOWING OONDITIONS NEVERTIELESS, that is to say: If Mortgagor(s)
shall well and Etruly pay, or a:gse to he pald, the note, or any renewal thereof, above described, and interest
thereon, wwn due, topether h all other indebtednnss owed by Mortgagor(s) to sald Mortpagee, then this
conveyance shall become null and wild; otherwise, it remains in fuyll force and effect. But, should
Mortgagor(s) fail to pay said note or remawal mote at lts mturity, any other indebtedness of l‘-hrtgﬂgﬂrfs) to
Mortgagee or any [nstallment thereof, now owing or that may be hereafrer incurmed before payment of the debt
cvidenced by the sald note executed similtancously with (this) (these) Mortgagor(s), breach any term of the
Construction Loan Agreement of even date hereunder, then all of safd indebtednesses shall become due and
payable at once,

Wheroipon the sald Mortgagee, its successors and assigns, agents or attormeys, are hereby authorized and
empowered to sell the said property hereby conveyed at auction or cash at the Courthouse door, in the County
of Shelby , State of Alabama, first having given notice thereof for threc weeks
by publication once a week In any newspaper then published in said County, and to make, execute, and deliver
proper comveyance to the pmurchaser; andl, out of the preceeds of sild sale the Mortgagee shall first pay all
expenses incident thereto, together with a reasonable atromey’s fee, then retain enough to pay said note and
interest thereon and all other ovutstanding indebtedness or indebtednesses then owlng to sald Mortgagee, and
the balance, {f any, pay over to the undersipned. 1In the event the proceeds from said sale are Insufficienc
to pay said {ndebtedness or indebtednesses and the expenses of said sale, Mortgagor{s) agree{s) to pay the
balance forthwith., In the event of such sale, the said Mortgagee, its successors and assigns, agents, and
attorneys are hereby authorized and empavered to purchase the said property, the same as 1f they were
strangers to this conveyance; and, the auwctioneer or person making the sale is hereby empowered and directed
to mke, execute and deliver a deed to the purchaser in the name(s) of Mortgagor(s).

It is also agreed that, in case the Mortgagee herein, {ts successors or assigns, see fit to foreclose

this mortgage in a court having jurisdiction thereof, Mortgagor(s) will pay a reasonable attorney’s fee
therefor, which fee gshall be and constitute a part of the debt hereby secured.

Mortgagor(s) further represent(s) and declare(e) to sald Mortgagee that the title to said real estate is
in Mortgagor{s) own right, and rhat the representations herein made as ro title and encumbrances are so mde

with the intent and for the purpose of procuring this loan.

"t 1
Mortpagor(s) further specifically waive(s) all exemptions which Mortgagor(s) (has) (have), or to which'y;

Mortgagor(s) my be entitled under the Constirtution amd laws of the 5tate of Alabama in regard to the

(O collection of rhe indebtedness hereby secured.
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It is also agreed that, so long as any of the {ndebtedness or indebtednesses secured hereby mmin '-

£ 2 unpaid, Mortgagor(s) will neither permit nor comilt waste on said mortgaged premises, and will maintain said™ -

premises and the improvements thereon in good condirion, and will pay all charges that may become liens upon

sald premises {either land or ilmprovements, or both), and will not permit any lien which might take precedence

improvements thereon, Mortgagor(s) further agree{s) that failure to keep and maintain said premises in a
» condition satisfactory to the Mortgagee, or fallure to discharpe such liens proamptly, or the commission of
:'mste or failure to prevent waste as determined by Mortpapee, sghall constitute default under the terms
hereof, and shall accelerate the payment of all of the indebtedness or indebtednesses herely secured, and
shall entitle the Mortgagee, at its option, to foreclese this mortgage, l:he same as 1f default had been made

in payment of the indebtedness or :lrllehte:hnshes hereby secured.

Mortgapor{(s) further agree(s) thrmglmt the 1ife of this mortgage to keep the Improvements on the
mortgaged premises Insured, at (hig) (her) (their) owm expense, against fire, windstorm, and sxch other
hazards, and 1In such companles and 1in such amounts as the Mortgagee may deem appropriate. Each such policy
shall contain an enlorsement or rider deslgnating the said City Federal Savings and Loan Assoclation, its
successors arnd assigns, as Mortgagee, as its interest may appear. Mortgagor(s) further agree(s) that at
Mortgacee’s request all such policies shall he delivered to and kept by sald Mortgagee throughout the life of

this mortgape,

Mortgagor(s) further agree(s) to provptly purchase a flood insurance policy acceptable to Mortpgayee 1f
the above described property is at any time included within an area identified by the Secretary of Housing arv|
Urban Development as having speclal flood or mudslide hazards for which the sale of insurance has been made
available under the National Flood Insurance Act of 1968. Such policy shall insure Mortgagee to the extent of
its interest and shall be promptly delivered to Mortgagec at his request.

Mortgagor(s) hereby assign(s) to Mortpagee all proceeds fram any insurance policies, axd Mortgagee 1is
hereby authorized and emposered in its reasonable discretion, to adjust or compromise any loss under any
Insurance policlies oa the Mortpgaged Property, and to collect and receive the proceeds from any such policy or
policles. FEach insurance company 18 herety authorized and directed to mike payment for all such losses

i over the lien of this mortgage to accrue and remain on sald premises, or ary part thereof, or on the *
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directly to Mortgagee alone, and not .tn mr(i) and Mortgagee Jointly. Aftar deducting from such
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Insurance procoeda any expenses lmurmdl:y!brtwum.thmnmimnrhﬂﬂmdmhﬁnh,mw
may apply the net proceads, at its option either tovard restoring the Immtlnrulcmdltmw
portion of the indebtexinesa and other mamrﬂdmm.Mrﬂmumndarmnmmmmmtumr
or, attl-napl:imuf.mrtm,arhm:ttheruhollyurlnputwhnpﬁmmfhrwdl)mhemnd
to repair such Improvements or to build new mmwmuinﬂutrplmnrfarwa&armmmnrobjmt
satisfactory to Mortgagee, without affecting the lian of this Mortgags for the full aamt secured hereby
before puch payment tock place. Hmwelmummmmw.wmammm
after restoration shall eirher tw applied taward the reduction of indebtednoss snd other mng socured hereby
nrmuhmdmhhw(n). mwmumthmthhtnrwtnlunmmeimm
procecds due under the terma of any policy regardleas of the cause of such failure.

Mortgagor{s) further agraa(s) to pey all taxes and aesesgments, genersl  of spacial, levied upon the
mortgaged prenises, hefore the s ghall becom delinquent. ’

FaﬂuratninmmmﬂpmmwwmpmummmmMmmMmmmmt.
as well as failure mmﬂlmhtmuﬂuwlm{nmm:mm:ndﬂm. shall constitute
defaultinﬂutenunfthismrw;mﬂ.mmwﬂn}bﬁwm.niuuﬂmmwkwmm.
nay such delinquent insurance premiume, taxes, Or sssessments, add game to tha principal of the moTtgage
indebtedness, declare Che mortgage in default, and proceead nti.uapttmtnfomlm&nmjmtuif
defmlt.hudbummdempaymtnfﬂnﬁﬂemmnnrmhbtmmﬂwm.

No failure of Mortgagee mmmiuwuptimmmgimmduhmﬂammﬂtyd,ﬂudeumw
secured shall be taken or conatrued as a walver of 1its right to exercise a::hap:imurtndmlnmmch
maturity by reason of any past, pregent ot future dafault on the part of the Mortgagor(s), and the procurenent
of insurance or the paymont of Caxas or othar liena, dabte or wmuwwduumthtﬂcmur
r:mﬂl:nndnnutwruf1tlrightthutﬂmmﬂtyn!ﬂuMWhnbymﬂdhymﬂthn

Mn‘-s.) -—M—(L.s.)
SATE QEALA Sriose

ATTEST: ”‘;STIR{L:I%%H%:‘{"L{EZ”[; . 1lis COnEthCtiﬂﬁ Inc.,
oy . B8.N29 AHID: b Wm" '
As its vl VP As its President

| JUDGE CF FHOBATE ~ | h

1 Doew v @

( CORPORATE SEAL) 7. Wi Lax wﬂ

3. Recorhog Faﬂ__lcg.o
4 indeving fee 00

STATE OF  Alghama o o) TOTAL 4070
COINTY OF [of farson ) |

I, the undersigned, a Notary Public, State-at-large, in said State, hereby certify that

114 vhose name as of ; :
E%nstructll On |nc,. , & Corporation, is niﬁ to tha foregoing instrument ﬂ wiw is Ium“tu e,

acknowledged befors me on thhdlydut,mmfonﬂdofttnmunfthimtmt, ha ’
officar and with full authority, exocuted the same voluntarily for and as the act of sald Corporation F::l
furthermore that 1t appoints City Fedaral Savings and lLoan Association their tTue and 1msful Attorney in C

wmthmrmnfmmmtadinprmiuimﬂof this agreement.

~TVEN under my hand and seal of office this 28th  day of hae .19 88 .

Yhis indtrament was propared by
.. Shirley Carson

of Chy Fuchrsd 'uriings & lode Assoossfin
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