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The State of Alabama, | 007 |
JEFEERSON_ . COUNLY ) This tease, made . 148D...... day of v TH o 1988,

by and between .. America’s. First. Credit.Union,. a.corporation ... ... party of the first part
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and...Joseph C. Smith. and.wife..Barbara Smith....... part 188 . .. .of the second pan:
WITNESSETH, That the party of the first part does hereby rent and lease unto the part .2€5........of the second

part the following premises in............(SEE.PAGE TR FOR LEGAL. PESCRIPTIOND. ...t
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for occupation by.... Xhem...as .a.residence...........and not otherwise, for and during the term of
month to month o wit: from thew .o M o day ﬂf:J"u}E 1988
0 the.. ..o :§Abho - oday of e SWE 19,88

In Cansideration Rhereof, The party of the second part agrees 10 pay to the party of the first part the sum of

Thirty. five. thousand. and. 0o/100.(535,000.00)..plus. 9% variahle interest... .DoLLARS

of which sum $..m0m. o is paid in cash, the receipt of which is hereby acknowledged, the balance $.35,000.00...

ia divided into.... 2.4':} paynienisa of l'.mmfmmmgnflﬂo{$3l4ngﬂ}mm5
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each evidenced by noles bearing legal interest, payable at the office of, AMEXica s, First. Credit Union . on the

H..,u..'..)t.hm..”day of each month, during said Lerm, in advance, being at the rate of :.3.,?.2.8*30.,.p¢r annum. And should the
party ol the second part Tail to pay the rents as they become due, as alaresaid, or violate any other condition of this Lease,
the said party of the first part shatl then have the right, at their option, 1o re-enter the premises and annul this Lease. And in
arder to entitle the pany of the [irst part 1o re-enter, it shall not be necessary 1o give notice of the rents being due and un-
paid, or 1o make any demand for the same, the execution of this Lease signed by the said pariies of the firat and second pant
which exectuton is herehy acknowledged, being sufficient notice of the rems being due and the demand for the same, and shall
be so construed, any law, usage or cuxiam to the rontrary notwithsianding. And the party of the second part agrees 1o comply
wilth all the Jaws in regard to nuisance, in so far as premises hereby leased are concerned, and by no ret render the party of
the first part Jiable therefor, and to commit no waste of properly, or allow the same to be done, bul Lo take good care of the
same; nor to under-lease said property nor transler this Lease without the writien consent of the party of the [irst pan, here-

on endorued; and further, this Lease being terminaled, to surrender quiet and peaceable possession of said premises in like
geod order as gl the commencement of said term, nalural wear and tear excepted.

In the event of the employment of an atlorney by the party of the first pan, on mccount of the violatien of the conditions of

this LLease by Lhe party of the second part, the pany of the second part hereby agrees that..NEY. .. shall be taxed with said
altorney's lee. And as a pan of the consideration ol this Lease, and for the purpose of securing the party of the first pan
prompt paymeni of said renls as herein stipulated, or any damage that party ol the lirst part mey sufler either by failure 10
surrender quiet and peaceable possession af said premisen, as aforesaid, or for any damage whatever, may be awarded said

party of the first parl under this contract, the said party of the second part hereby waives all right which...tmy...m....may
bave under the Constitution and [,aws ol the State of Alabama, to have any of the personal property of the party of the secand
part exempted [rom levy and sale, or olther legal process.

The party of the second part agrees to pay all taxes on the above deacribed property during said 12rm as the same becomes
due; and also agrees to pay all nssessments for sireet and sidewalk improvemenis, should any be made againet said properiy.
It iz understood and agreed that at the end of said term if the pariy of the second part has complied with each and all con-
ditions of this l.ease, then the party of the first part agrees that the rent paid under his Lease shall be corsidered a payment

[or said property, and the party of the first part shall make and execute a deed.......................conveying said property to the
party ol the second par..

[L is further undersiood and agreed that if the party of the second part fails to pay the monthly reni as it becomes due; and
becomes as much as 1wo months in arrears during the firsl year of the existence of thia 1. ease, or as much as three months in
arrears on such paymeits at any time thereafier, or should fail 1o pay the taxes on the said property when the same becomes
due, or should fail to comply with any condition or requirement herein, then on the happening of any such event by the party
ol the second part forleits his rights to a conveyance of said property, and all money paid by the party of the second part
ander this contract shall be?1aken and held as payment of rent for said propecty, and the party of the second pant shell ke
liable to the party of 1he first part as a tenant foc the full term of said Lease, and the provisions herein “that the rent paid
under this Lease whall be considered a payment for said property, and the party of the first part shall make and executes deed
wilth a warranly of title ronveying said property 1o the party of the second part,”” shall be a nullity and of na force or effect;
and the Ffailure of the party of the second part to comply with any of the conditions of this instrument shall ipso facto render
the said provision a nullity, and make Lhe said party of the second part a lessee under this insirument, without any rights
whatever except Lhe rights of lessee without any notice er action whatever upon the part ol the party of the lirst part.

It is {urther undersiood and agreed that if the party of 1the second part shauld a1 any time beiore the maturity thereof desire

to pay ofl the remaining monilhly payments, as named herein o SDEY......shall have the right to do so, and shall be entitled
to a sehale on such advancements of atl yneamed interest, it being intended that only the earned interest shall be collected,

This conveyance is subject to the right of redemption by David Blankenship and
wite, Tori . Biankenship to redeem this property from foreclosure sale by America's
First Credit Union. Purchasers shall pay. ad. valorem taxes. as.due._on.this. property
and shall maintain hazard insurance on_this property for no less than $33.000.00
with seller named as mortgagee thereon. *SOLD AS IS® . . ..
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Lease Bale Page Two
America's Pirst Credit Union |

to Joseph C. Smith and wife,

Barbara Smith

LEGAL DESCRIPTION

A part of the SW 1/4 of SW 1/4 of Section 11, Township
18 South, Range 1 East, described as follows: Prom the
SE corner of said 1/4-1/4 section run Northerly along
East boundary line of 208.71 feet; thence turn angle of
91 degrees 14 mintues 15 seconds to the left and run
Westerly 417.42 feet; thence turn an angle of 53 degrees

33 minutes to the right and run Northwesterly 241.34
feet to polnt of beginning of lot herein described;

thence turn an angle of 90 degrees 30 minutes to the
left and run Southwesterly 145.57 feet, more or less, to
a point on the East right of way line of Alabama State
Highway No. 25; thence turn an angle of 121 degrees 51
minutes to the right and run North westerly along the
East R. O. W. line of said highway for 160 feet; thence
turn an angle of 55 degrees 58 mlnutes to the right and
run Northeasterly 106.25 feet; thence turn an angle of
110 degrees 00 minutes to the right and run Southeasterly
147.0 feet, more or less, to point of beginning.

Mineral and mining rights excepted.

This property is located in Shelby County, Alabama
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